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INDEPENDENT AUDITOR'S REPORT

To the Members of Italica Furniture Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Italica Furniture
Private Limited (“the Campany”), which comprise the balance sheet as at
31st March 2019, and the statement of Profit and Loss, Statement of
changes in equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, the profit
and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
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view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, managemenl is responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance aboul whether the
financial statements as a whole are free [rom material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with BAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also;

« ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such
contrals,

+ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the finarnicial staternents
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charpged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure- A" a
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statermnent on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(ajWe have sought and obtained all the information and explanations which

to the best of our knowledge and belief were necessary for the purposes of
our audit,

[b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account

(d) In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts] Rules, 2014,

(e) On the basis of the written representations received from the directors as
on 31st March, 2019 taken on record by the Board ol Directors, none of the
directors is disqualified as on 31st March, 2019 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, this section is not applicable to the Company since
it has paid no remuneration to its directors.

(g} With respect to the adequacy of the internal financial controls with
reference to the financial statement of the Company and the operating
effectiveness of such controls, refer to our separate Report in "Annexure B".

(h) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

(i The Company does not have any pending litigations which would impact
its financial position.
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(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

{iiij There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

for A Modi & Co.
Chartered Accountants

Firm Regn no. UD,}HSG

ﬁ/l[j \@ '- | 1\H

A.-lhnlc Hodi \"c',t'\ o
Proprietor i

M.No. 074488
Place of signature: Udaipur
Date: April 26, 2019
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Annexure - “A" to the Independent Auditor’s Report (Referred to in
paragraph B under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment.

(h) The property, plant and equipment were physically verified during the
year by the Management in accordance with a regular programme of
verification which, in our opinion, provides for physical venfication of all the
property, plant and equipment at reasonable intervals. According to the
information and explanations given to us, no material discrepancies were
noticed on such verification,

[¢) The Company has no immovable properties,

(ii) The Company is not having any inventory during the year, therefore, the
provisions of the clause 3(ii) of the Companies [Auditor's Report) Order, 2016
are not applicable to the Company.

[iii] The Company has granted unsecured loans to companies, [irms,
Limited Liability Partnership or other parties covered in the register
maintained under section 189 of the Companies Act, 2013,

fa) the terms and conditions of the grant of such loans are not
prejudicial to the Company's interest;

(b) the schedule of repayment of the principal and payment of
intf:rlest has been stipulated and the repayments or receipts are
regular;

ic) There i1g no overdue amount,

(iv) In our opinion and according to the information and explanations given
to us the Company has complied with the provisions of Section 185 and 186
of the Companies Act, 2013, in respect of granting of loans, making
investments and providing guarantees and securities wherever applicable.

[v) In our gpinion and according te the information and explanations given to
us, the Company has not accepted any deposits to which the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and the rules
framed thereunder .

{vi) The Central Government has not specified the maintenance of cost

accounts and records under sub-section (1) of section 148 of the Companies
Act, 2013.
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[vit) (a) The Company is regular in depositing undisputed statutory dues
including provident fund, employees' state insurance, income-tax, Goods
and Service tax, sales-tax, , service tax, duty of customs, duty of excise,
value added tax,cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of pmvidgnt fund, employees’ state
insurance, income-tax, sales-tax, , service tax, duty of customs, duty of
excise, value added tax,cess and other statutory dues were in arrears, as at
31.(1%.12:}19 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no
dues of income tax and sales tax or service tax or duty of custom or duty of
excise or value added tax as on 31% March,2019 which have not been
deposited on account of the dispute.

fviii} In pur opinion and accerding to the information and explanations given
to us, the Company has not defaulted in the repayment of loans or
borrowings to financial institutions, banks and government and dues (o
debenture holders.

(ix) The Company has raised no moneys by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year under audit. Accordingly, the provisions of clause 3{ix] of the
Companies [Auditor's Report] Order, 2016 are not applicable to the
Company.

|x] According to the information and explanation given to us no {raud by the
Company or any {raud on the Company by its officers or employees has been
noticed or reported during the year.

(xi) According to the information and explanation given to us the Company
has paid or provided no managenal remuneration during the year under
audit. Accordingly, the provisions of clause 3(xi) of the Companies {Auditor’'s
Report) Order, 2016 are not applicable to the Company,

(33i) The Company is not a Nidhi Company. Accordingly, the provisions of
clause 3(xil] of the Companies [Auditor's Report] Order, 2016 are not
applicable to the Company.

{xiii} In our opinion and according to the information and explanations given
to us the Company is in compliance with Sections 177 and 18B of the
Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in
the Standalone Ind AS financial statements ete. as required by the
applicable Indian accounting standards.

l¥iv] lne Lompany has not maae any prelerenual alotmeny or privaw
placement of shares or fully or partly convertible debentures during the year
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under review and hence reporting under clause (xiv) of the Order is not
applicable to the Company.

Kcv: According to the information and explanation given to us the Company
as not entered into any non-cash transactions with directors or persons
connected with him requiring compliances with the provisions of Section 192
of Companies Act, 2013.

(xxvi) In our opinion and according to the information and explanation wven
to us the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

for A Modi & Co.
Chartered Accountants
Firm Regn no. 005753C

Ashok Modi
Proprietor
M.No. 074488
Place of signature: Udaipur
Date: April 26, 2019
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Annexure - “B" to the Independent Auditor’'s Report on the Internal
Financial Controls with reference to financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of
ITALICA FURNITURE PRIVATE LIMITED (‘the Company") as of 3lst
March, 2019 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the deslgn,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intermal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the *Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143{10] of the Companies Act, 2013, w0
the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over hinarcial
reporting was established and maintained and if such contruls operated
effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence ahout
the adequacy of the internal financial controls system over financial
réporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
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material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal linancial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with penerally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material elffect on the fOnancial
slatements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, matenal misstatements due o error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future penods are
subject to (Referred 1o in paragraph 7 (f) under ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date| the risk that the
intéernal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively
as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

for A Modi & Co.
Chartered Accountants
Firm Regn no. 005753C

2l

(o [
Ashok Modi
Proprietor
M.No. 074488

Place of signature: Udaipur
Date: April 26, 2019
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{nlgnce ot the beginning of the
reparting period

42013 4782 -

TH2 95

Profit for the year

- 3573

5758

Balinee us w3 1020k
Falence i the ewd of the

reporting period

420,13 378.57

T9RT

Prosfif for the v

: 07,41 .

U7 Al

Othar comprahansive incoma

{5.00)

(5,000

Halance s a1 3 1700/2019
Halance al the end of the
reporting period

42013 47618 (400
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TTALIC A FURNTURE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ST MARCH M Rupees in lakhn
. Yoeur cuced Year ended
oy Moy L 033019 | LOI00E
A Cash Fiw from Operating Activilies
et Priofit b lore low 12820 IR
Aduntmenn fir
[Dequiecuitiin 2780 ZRAT
nderest Paid p & 6510
[nteraut yecefved AN .
Prafit) Lo an Sale of invesiments (41 95) 340
Operating Profit hefare working eapital ehanges (1 s 135.01
Adjustment for Changes i Working Caplial:
Drecrease{ lnorense) in Trude Receivables {210 33 K
Incresse/ Decranae] tn Trade Paynhles & Ciiher Curment Lindlitles {36 64 (399 34
Increasei Decrease ) Non-financial |abilities . {328}
e remse/| e ratae | fnancial lukilives 97 #6 .
[Pciesase in olber current liabilibies . T
Clther finlbcial assels 16.29) 14599
{crease current iux asiels . {558
|ereane’ Deorease] non-current 1553 oy -
{nereuse n uther current assels T 0i8
Cash Genernted from Operathons 171.57 16444
Jacume Taxes Refund 1 (Pasd) 1550 |20
Net Cish Tnflow (000 Flow) from Operstion (A) 15601 149,18
(1] sk Flow frotm Tnvesting Activities:
Purchise of propatsy, plu and squipment (H224) .
Purchase of investments 13Ty (184 L&)
Lawinig (14814 (172209
Zali of imvestmgnt ELEL] TH3
[nnereil peodived 111 .
Not Ciahy TnMowiCunfaw ] from livesting Activitlies (i (158, %60) (LANIZATI
(& Caah Mew Trom Financing Activilles '
{Repaviient of borrowings in.15) (578
T teane s IMarTer (s 10| &S .
Ingredse in o Curpeni 1, M08 B2
{ivenest Pad 1272 (LY
st Caaly Il (0wt Flow ) from Finaneing Activities () 9178 12379
Mt Increase/ Degrease in cash & Cush exguivalenty (A+R+C) {77 {615,2K)
Ch md Cashy equivabents as at 31032008 1068 f1503
Oty il Cush equlvalents oy al 31032019 {LHA 1165

e -

1 The shove Cish Flow Staiement has been prepared undet the “indinaet Method” s %et dut i he Indian Acconniing
s

*Cash Flow statemment”
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ITALLCA FURNITURE FRIVATE LIMITED

Wit io (e Financinl Storgonis

B anipany bnformation

Imlien FumrtarePrivare Limised {FPLY w s poovare Hnsibed Compmny dosrmgiled i Indis nnd i icorporsied wnden thie. provisions af the. Comporie
Act, 1986 [FIPL is etsguged i thve bualisess of plasic goods sl providing miachinms on Wirm

1. Bignifieint Acenwniing Moficien

Smiemeni of Complinioe

These Fnaieial singerients have boen prepaced in ascondance with |ndian Ascaunsing Sindards il AS) oelified under Bestion 133 ol the Campunios

Act, 2013, The fimancial staiczents hove slao beon propared in ossorduiee with the e ail preneniation rouirrments ol the Compares Act, 2013

Hhwsan of Preparation .
The financial statements &re peepared m aczordance with the iwtonenl coRt @amventibn, exesgi fise cerminn ieon that mre oesskiced af falr valies. i
explisned wm (i ==cowntlng palicies
Fair Vi 18 the prsce thal wiould be receivied 1o sell an anset oe paud 1o trunator o Ninhilkty e et ety ernnshition betweds) aarkel. jsiticgpants the
nensucnent date, negardless o whethe) i price b directly shservable or untimoted Using sngther vahintian iechnicue, In estniating the {air valise of on
umeet o o linbility. the Cinmpny s into she elarnetermion of the suen e lisbality I marker participinis would tiike thase Charétemnanoy inlo
ucciiisl when pricng the awies or linbiliny ue K measrenent damis Fair withie T tumsrement und /o Biuefome purposes in these finaneal satgments @
deseevmitieid uin sy it Busis, gt i dhirshaaed. gy rmesactions e G sithl e stepe of il A5 102 Share-tnand Payriea, Wik
ranwautiany bt arr withio e sepe of Iod A% 17 Lesses, ind preadirements thil [use s suisitviies i Twir st baare nat far vahie, soch, 8s net
rpahisabie valun in Ind A% 1 - Dyventories o walue o i lmd AS b - lmpitiemend af Assels

Tl preparatian of Fruncisl sutememis G eenformty sl ud A rexuires danagement 1 ke judgario i, esimanes und psaengoons rhal aifect il
upplication of th seeountimg polizies und the reparted gmosms of weseis and Hibilines, e disgbomre of cotingent sssets and bgbildses o the dote of i
finameval atangrvandn, apd the roposied mmombe BF revitiies pod expienes dierimy, the yeur - Actual remislis sould dilTer fhini thise permmaton Tl eminmanes
il bcderfyeng ahbipeiaes are revigwed an s onping Bakie, Tevidcnd (o gcoocning eliimims are recogrused w the peaood In which the gsthnaie 1w
vevined | (s sevision wiTeet anly ot poriod; ey i recegrised in the penod of the reviskin el future persods 11 the revition alfects both curent and
fiature parinds

Oiperating Lycle

All isietn und fighilives ave been clussifivd = currest or nonsnrent s per he Ciinpainy's aurmal opeating eyele and oihier crileria sl oul i he
|Bclssdaile: 1] iy ibhe Compuriey Act 2013 amd Ind AS | — Preseniation of Finnncisl Staicingris barseed ity bl namire af produvis wisd s e bowes e
ncequintir of awseta e peoceaning aid their rahsation m enwh e coeh oy udeiis

Pruperty, Plint snd Eijulpment - Tunglhle Aseiy

Progerty, plasit i equipmoet g staled m coat of augsisition o spasmicim Vs muemiladesd depreeintlon ud st (Famy. For this parpede. okl
iclides deetneil cenl wikeh represents the carmdig valise of progerty. plaa il s rucognised gs af Lat Agril. 2016 menubired s par ilhe previe
GAAT
Comt 16 ieslires of stiwund frelgh, thties ind taxes und idbesibnl axpennen relaied n ssguition I redpect af magar I vk conatructinn,

relited presoperational experas form part of the vale of aissty cagitaliacd Eapennes cnpialised alsn ischille ippicable Turrosing Coste T qisalifying

tite, i iy, All up gradution | enhsncements are chargsi off m revenes expemsdmare najess tliey ilig oyl sl Temug ikl lebsefi

e ey of propery, glant and equliment 1 detcagnined upon dixpisal o sbien oo fhituive ecendrmic benefits nie expecied boourme from e caniied s
i naset Any. min or e arlslag 60 the dmpasil oc etiroment of an jlem of propery, plant wrel spupment s determitied as the difTerence berswsei thi
s peocesly wn (e carrying amennt of (e usset and i necognlsed in the Statemgisi il Prafil and Lo

Dpressmion il hese seets commences when | avsets ae reudy for their sidended tise wiieh ih gmeally oo consmesiomng. B of property, phin and
eqiiapmeit afe deprcaied o o wansce Ml omariees e st for cabsar asngusl suhstitigid T gawt) il dhe usseiy wfle conmisdiming, bew it revidiind
sl o ther yeedbil Irees o apesified in Scheidile || of the Campinies Ay, 2015 i i akrueglil Tioe bamsdk

The st wekidl ves of propeny, plum and equigment of the Compay s . Indlcwn

M aand Exuipumes 23 ¥e=n
Furituse wnd Fratures 10 Yemrs
Vehickes B Years
{Effice Expugrisin 3 Years

Propery, plmt i eqaiisent’s teildunl salaes ail el Lok am reiwied nt eneh Balance Shicel daie and chimges, o vy, are irested ia coanges in
Aeconniibing esdsmnie

D pairimeni of Asneds
Iimpuatrment lans, tF ey, b provided i the extens. e Sreyiig amoun of sset or cnnly et units wsceed their resaverable amasnt,

Tnpoverabils amoumt v bighes GFan usiets ret selling grice and-da ynloe m use. Yidus iy use @ the prose willien of eetitatad fuduie cosh fiews espocted
wiy irrad Froen the snanmomg ase of an gt of cath genermimg unt and from it depoal o the end of o unefial life

Impairmsine lokses recopsed i prior vesrs are revemed whel shere ix un indigitfion tha te fnpacmen) losves recegmned no Knger eudl o e
decronsed Sisch roversile se ropognisod 6 B BGIEEIE 1 ERTY Y BTG il eseis ba the exieil dhnt )| dovs o gaceed e corrybig sncants ina wrnili]
e Boen darimaed (et of serlieatao ot deprecistion ) bad vo impaimseid lowa boen mecoginissd i prenous yoare

Frsnclal lwiromenin, Fingniel nasees, Fisancial Haldlides and Equity inttranenis

Firmneinh akwets wd fiancial linhiimm nre TRcapntieed when fhe Linpnny becomes s plty 10 the gentiractaal proy s ol ibin vélayans viskrusneisi nel are
imitially irinieed w fair valus Tronwschion cosbs ihal sro direscaby w10 hie WoLuIniion o ol Fiomctal amners and Tinemsal loabilibies | alher
i Toiincan] et und fisamcinl by messred a1 fin vahae theough profit or lins) . adsled 1o o deducied [ dhe Cair walue o anilin] Fecigpition
af fiesneinl ussetn ue fnanca) Iabifitss Mcle o sale oF fnangiol prsets shal nequire delivery of atseis sethuiny i titmie Prume estabilnbied Dy regulinon o
cstivemiint iy o parken place (reyudar wiry brides) are’ reconised ol ihi gy date; e Whe dure winn the Eompury, sommit b pusclie o wll ihe
nksil

Financial Asscis

Heimgminhin

Fanancial assets wcliade Tveeabininis, Trude secisvables Adiances, Securily Dupoain, Cesh it cish sdquivpienia. Sach ety sre wiatindly recognssd ol
trmnanation prece when the Company becomes feirty i comrastinl oblgatmm Ve brimssction prce inglibes iransastion G wilis the naset in besny fair




ClanniMemibing

Wlanagement depenbnes the clawsificution of up awet it initis recogmiten depending on the: puarpone for whichs the ussely wers scpiied. The sulmenuent
muneuramipist of fnuncul ussots depenis o sl elavficetion

fnnmcial sasetn are clpguifind il thoag mensurod ot

{11} mmertiaed soat, wheve the financiil pastts ar held sulely for eoliectian o sty (o wriping Trom payimenin of proeipol usdor imsed

(o Fair vl thiromgh albier sonprehersive mesme (FYTOCT), where the Pl waicts are held not only fin saflection of caah Rews arsing from
uiyereenits 4 prsnipal and iserma bui alsa Trom the aie ol such sanmtn. Sualh nesees are dihaequenitly measired it far value, with unreslised jnine ol
\csusrs nrisana fioen cliaiees bn the ais value being vedoisuaed i other coinprchemive incor.
() v wadvee dharvisigphy it or T {FYTPL), where the nessts are e {i secordmices with un npprived investanen strutegy il wijgem piarclinse and
wale dacishims Dased o fhe fair vilug of wich ossety Sucl) essets ars wintmeguently invagured an Bur valus, sith wrealvod guins md lasnes mriguig l:rumi
charpes i the [air value benyg recogised o the Siene of Pesafi e Lo i thee perlod in wikich ieey svine
Tradde recelvahies, Advances, Seeuriy Deposi, Cash snd skl squivalenis enc are chiniified fior memsargmens ol amarnaed gost shils Wveseis may
fnll uriker iy oof the aforesuiil clames. However, i seapect of partcidar nvesmments it ity drisramenis tha winald odherwine be mevured al i) valis]
gl rfit ot kiss, m irevecalie election et il recegnitian muy sa e 10 prenanl gidsegoett changes m far valu thrawgh ather sompretnsive

UM

Impalrment.
Th:i:‘m,- ssseuszs ut ench reparting dave whather o Boecial xset (or o grong of ranciod s ) wich us veiments, fruichis feceivabied, pdynnces -mﬂr
sty deprosste el noriied cout uid Gnameid ey that and mensisred ol Buit valug tirough oier comgrenenmve inceme are fened for mmairmend
hsed an evidenos o inforivation s b aviilabile withoul umdus con o effon. Expected credel bnaues are aszussd wndl loes Allnwances recogiised (f the
cradil cialii ol he finnncial smast hus dessnorated sygmfeanily dnee sl gl

Weclamification Whett il dily wher the bukineis snisdel 4 changed. (b oy whid] vectaaaty 801 nfigried Niancial ooen prospectively fom iha|
pecimanfieniion daie as wibicduently meawmeil-ar pmorised st o vilue theogh oflwer custripreliensivi intame. i value thraph peafit or loes wilhons

restatiing the previously recogniacd guiiia. losses ar inerest and in tenn ol e rechimification peinciphes lasld down i (e Ind AS relatitig to Filiuniii)
[natrusnenti. !

Dhe-recagidtinns Vinnnelal asuss we deroeojiosed when i, rghit [y Tcelve eaidi Mlows. from ihe msuts bine cxpiesd, or s bean rmna e, and he
Compy b tranifered sulinosmilly ofl of e ik i rewandy of wwoership. Enncomitinky, iF the et 16 awne Chat 14 memanired wt

{11} mmesoerssed cost, e gaits or loas fs recounfaed b the St ol Profit end Lo,

{1 Tair vdiee theeomgh aiher comprédigissive inoiing, the sumalative Taie vl ndjusrents previoedy ik 1o ressrves she reclawifivd o the Stuzment ol
Prafh oo Losk nless (e Rbel sepressie an squily imvestmet in which wse the cumndative furr vithie adjustreats precimly uiken Lo reseives e
recinussfiod wiihin egiury

Tneaimy Recugniton:

Lisieseal lieilie 18 recogrined n e Sistemer of Pradie and Low iaing the effserive imores imethod. Diidend incams wecopised ) e Slanemen ]
frrcfet mnd Lasis whien dhe nght 10 Toesive dividend i esisbiinhicd '
Funuasctal Lanlnbifies

Homowiigy, trade piyables oiid other faancinl labilivien o wtindly vesegalsed o the value F b relpect|ue contrieiypl ohligeion. They s
wiliwesuenily meassied s abaisttised Losl Ady discotnt or premiio ey epdienipanan | wet{ierieni fn encopinsed i e Stusen of Prafi e Loss g8 fimmcs
ot o (g Dl 1 Vbl aning ihe e weeress mmi] aml wdased 1o the Iinlsilits Figure disglosed b the Balange Sheet

imeI Vishilsians are derecoymised when the Hahility o esringuishod that ia. when (e contrgesl il m dinghianged, cancaliod and on expry

Offseiting Finnncial bnstriamentn

Findrizia) atass anid Habiliiss are offacy and the met amewsd s sncludied m the| Matance Sheeh whete e dd 8 lepally eiloroaihile mghl o offun the
recagniged anKmIe i thigse b an miention (s setthe o net hasis o noalise thig naset and senl ihe Tiabalitg simidiancoinly,

Exuity Instraments

Fiquaty, marrments ane reeogaseed @l e valug nf the proceed, fe) of Giiee cous gl the duputal aue

Haesetue

ovenne i mansired a the fair valde of tie coinilonsg reveined o recivabile T @oodd suppilied and aersiom rendged; mey Gf ruom, i decome o
cusbormers. Wevesis Troai ihin siie ol gmods nehsles escime ud ot duss s eh e Compomy pas i e piringipal e euclodes mnots sallocted o
il o ahvire parties. siiich e salits it a0 valus ndded 1ax '

Wevats From the sibe of jsads (s roognined when sgnifican risky and rewards of gwisrship havir been transferped 10 the cusosher, which b ity
ppan dubivery, the smoun of reverme san b rriewsired relialdy ond eecnvery of the consideruiion is probable. Reveiiue froani serocen i rocagaed i he
periids i which the servicio o dendeted.

Limnes

Lémsea are revopmised o o finanie lese whanever the (ernn of e ek irnafer subataneally all B fisks sod rewmds of awnenibip i the lessse Al
oittice {easan are claeifled =i operaiing Jeusicn

Company is 8 Leases
Adbals i ailwlee fimdnce berses ase secuimised i pripeity, plant nd i i U Dl St fo win weressitel s csirmpaieds v e lomsmr unf iy

wisliie il thie grrenenst valise o maniien esse poyineiis detenmied il themception of e e itsdd & ypbil ey o weognmesd (o an wejarihilent asiim

‘Tl fnithiviiam |mee pryriesy o appormioed beiween finsnes chargss and redueiin of e livas labllity so s U adisve & cangim e ol it i
]ﬂu remmmaving badunca nf the Habdlity . Flannce dhingzs o recsymised i the Suchenreed ol Pridh sl Liva

[aisinls givyable under operting lessed nrechargei o the Soemei T ualie sl Lo vt wiratglvts s fnsin cver il oo of the selavimt lonse unless g

eyt 1 tlhe lsui i wirichared e nerenss i ling with expectol genoral ilation b compenaies far he lessor’'s edgecied inflationasy cual cteuses
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Company = 8 Lewsor
Ligtisies s whiiihs this Covipmny docs ot trmalir sutvitsniially all she sl ind yeunndy af owneeabig of i st mre cligsified as operming lenses. Where

e Compnisy b o Dessar woder s ogerating binse, thie s i oapiinlisad miffie propsiy;, plad il eaquilgine wiad dopresined over i ussful seonosic
lify. Paymems secesved onder operuliog e ure o

g iy the 5 ol Dot sl v i st -l Laia ves de berm ol tie lease

Twien ooy Income )

Trixes ot srcaine camprises sl cuireid lnses ani deferred (axes Chireat e it Siotdement of Profit sl Lie s provided u ilie amsisit of bis poysbio
et vt ol Tl incoune fir the peviod ising tax minn ond tax b suoetid dur e penad, apether with sy adpstment 1o s pryabde mrespect o
Py

Deferred my is recogised on fempnrry di{Tereices between dh carrybig amoant of asders and Sabilities sl the umounde sl e tanannn jrumoses)
(it Bivir ), i the s res s tan Vs enacind o sadministively enacted Dy the end af the veporting pened

Pefred fan mmsetn ane recognised o the Ribire (s eonsequences i the eelent it w pralable thar fussre ool phofie will be availibie i which the
dedluiectilsle semarury dieronces can e unilised.

Tngitse (e, et st Dne o L robates 1 e dieckaned ender slar comiprobameive ingoise o sty e daclosed sejpmntely. aier ol semehimsive
incenme or oquity, i gpplicibile

(e frrrnd bite nussts andd Dinbellitles are affies whei these i lepally enforcesbls ght 1o affaet currénl tad meagts Atk liabilities and when thit deferred s
hinkanes related 10 thiy anive totion marherty, Curres s geseis aol s habylines ore offost where the enibity ws it legnlly enficceable rghl fo oflsel and
sl eiblier b seltle ou ned bk, or 1 pealise the sddet and secifo the Ytiliy dloabiasieouly

Claima

i i the Contgssy-fof ackndwhodiged wh debi ure dinclosed afiee o caralil evalistion ol e fere and firggal nupecin ol (e ey ioenlved

Provialons
Bravidions ore ooyt whes; s n vesilt of @ pas event, the Company has & sl or conirtictive shligasion, it o prebable tat si cutflow of resinireer
will L bolilred 1o settle the obligutinn, ang dhe amous can be rolisbly sstininied The amoiist oo megugningd s 8 Dest ganmale of the gomasdsmanon
vurpiirmt b st obligion. at the seporing daie. king v sceaant the nks and imesrtatities wiunding the gt | s el wlseat the Hinse
sl of oy b wnterkel, the jboviskon is garried ot the prenent villue ol the cush (e euimmed 1o scitle e ohljanion
Floangin anil Management Lisformation Systems
The Counjsaty's Accoaniig Syaren’ (s dealgived o asmply sl th relevan geosision ol te Cainpagion A 013 o provide Tnancal myiormsim
apprapriate to e biminsszs and fellise Insemal Coatel
2 s f ptinntn dod jullgemenis )

The preparstion of Tanacial spemmiiy i confarmiy wiil gustally necepied sjconing principlis reljEres nandg i e il
eaiamnpdiies i 8iF01 the repaned smcunts of nxset nd Habhilities and disciosrs of conmngent listelsisey ot tle date of the financ! atatcments nd the
remnlle ol operition duiing the reprting perod snd, Although hese estimales ot baded ipon minsgeen’s Tt kniwbedye of cungil eventa and
actinge aebia] resal conlid e From shimse o inmfes
F— estlmaten mnd uidevlying Nsbumgitinng w0 veviswrd oo i aoiging i, eviaion i aseountig stinases o recamned i the penad m which fhe

L

st 10 poveesd (Tthe smvision affects anly shat perod, ar i the il ol the sevrm ansl Butyie periods {F the pevisian affecin both carrent and fire
parsds

A Jindgemients W applying seeounbing policies

The jidgemuta, wgmet fran thioee fivolviog sstimatone (ko ante belos ), that th Company fis. sl (1 thie e of apmlybig iy pecounsiy policies
wind, (o v 0 Segnienr effoer un e wmounts recagnined in thene fnancial sraementi peetiin 1 wselid Iile o Wtnble ety The Compiny
voqaived b0 derermne whesher it arsngible aasei e ndafinae or filke tife wdincly b @ sddiiecs it al juclgemen, Certain irsdemarks have been
commdered of having an ndeflnae usefil e whkiyg e scgom! that there are niy leghnignl, techaalgieal of commercial risks ol abddlocrnes o
fmitneony wider conract oe law, Citfor wademarks lues b amorieed over i dsefil ecaniimii: it Refer ies w e lunciil ssienein

H. ey notrves of estimullon wnEEralney

Tha fulliwing ura the Ry wesumpicon cooeznmng e funie, snd ofer key soges of strrabon sreeriiney ad e end ol il ymputag e il ey
v o e Beiin ik of ovibig o naagrial sdjustinei o e carying st of asapts et Tiatsilibies withsin tlee sl finanonl yesr

1. lisful bves of girogierts, il sodd gl peent aod insengible avscis:

A describied i)y thie sl fican accaibisg palicits, the Ctmguny neviews the edrimised avefal Uves oF projery, plui Sid ogijaner nrf sty pasenn
ul the and of wazh mporting peresl

L ke vidlue grmenis anidl s alimiinn idesses) _ )

Somy of thy Csmpany ‘s seies gnd Dibsldins i menaired ot Biir vhlve o [imincinl reponing pispoass 10 cmitaiing the e vahe G o ok o 0
|iethitiny, b Contnpnty ses innrker-phnerviilile dutn ot usient it is availesbin Whote Leval | inpus are it wmiinblie, ihe Compomy e thed gty

sy, whers requirl. t perloom the wnbratian. Informuiticn s e viliston teeingues and injats used i daemining e i vl of varmiy
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ATALICAFURNITURE PRIVATE LIMITED

SOTES FORMING PART OF THE FINANCIALSTAT EMENTS AS AT 305219
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Mote 27
SEGMENT INFORMATION:
s per Inid AS 108 " Opemting Segoient”, the Cimnpany hay ane operabing seginenl

Mot 28
Financial Instrumenis and Related Disclosures

1 Capital Mannpemant
Thee Company's financial stratigy alms to support its steaseige pelorities sid provide adequate copital to s businesses for growih and

creation Of sustalnable stakeholdir value. The Company fumds s aperations threigh iniesnal iccraly, borrawings ete. The Company
almn ab maintainmgg a strong capital S legély tnwards supporsng the fature growth of ity basinesses as 8 going concerm

2 Calegeries of Financisl Initrumisits :

FParticular. Mot A at st March, 2014 As at st March, 2R
Carrying; Falr Value | Carrping Value]  Fatr Valle
Walup

A Fiienchal assets

]n] Mleasaspiod at wrmnirtised cosf
1} Canh and cnsh equibalent 7 (LHE ik 2 10BS 65
lillavestment i débentures/ 4 10.08 10R00 1500 15.00
bondd e
i) it - others i 131,94 1TL%s B i B da
iviLoans-ourrent 8l LRSS 204155 1884 1 18 11
) Teade receivables [ 1318 1318 101,46 T
i) Cthar financial wee 9 a7 _ 670 .41 {141

Sub Total 21925 190,20 200820 2008.29

by Measured at bair vidus
threngh CC1
() Eqjulty Shares 4 U773 4077 376,58 A7k

Sub Total Wy 773 T 376,56

Tirial Finaneial anneis 26017 260799 FEET S|

B Floanctal Liabilisis

0] Measured At amorbised cos
I BorTowIngs <o m in 1,307 LT 1LA28. A2 162832
i) Birtrwiny s rmeny 14 1.0 LR M35 2435
il Trasle payablis 17 .4 1434 (T 0,78
iw} (b rancial labilites i 12151 12151 FLE. L EAY.
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FoFINANCEIAL RISK MANAGEMENT
Thie nctivitien of th Company exposen (L bo o number of finpneal deks nanely msrket vk coodie nk ond Tiguidiy ik The Campainy soeks i

e b poisibal impeet of snprediciibibiey of the Gl markes o i (emancial performance e Comimny dues segularty moniio
iy and manage the rlaks leced by the Comgreng nod 10 sl wisd mubilon appeagaie sk lonis and condeols for mutigetion of the ok

A MARANGEMENT QF MARKET RISK

Mkt ek i b risk Tt th Tl satue o futine cost Noves of a fnanciel pammen wil| uctuste beese of changes 1n market prees Marke
ritk comprisss af three tipes of riske hlerest me fek, prce psk and simenay nite nsk, Fimanclal it affeced by markied sk inc|isdes
etk and inbestinenis  The Company has oo iniemiboml ude operations amd s therefore. il expeed 1o sl neki, currency 8l
Inerest rate rks

The Company v nof o active smvestor m equnty markets, i contimen 1o hild cetbiln ivestminiy m by Tor by berm valie acergiin which
m_u.w"ml_mrlf prcasreed il Lar wiilue mniu.h i ves Cmﬁlﬂmmw Incimpie The silug ol divesiimesis i sk @daily inSIUEms ik ol wi
Polndeh, 009 b Ra 40777 Lkt 008 - Fe VTR S8 ek Accordingly, i salue Dictuations annog from masken solul iy 6 mcojgmined n
Chitigr Comprahonsive incemg

T debits of b Campany oy nod @iy dleoesl, the exjrmlee 1o antenest rae ik Trom the perpective o Pl Linbiliees w neghgible
Further investment  is gusded by the tenes of ligudity - safety ind retusns This ehawes (hat investments are only miade within sceegunle vk
parvmetery aner dus vl

{1} Management of imleres rate nisk
Inleresl rabe risk i the risk that the s value or filuie onsh Nows of o Gnnacial nseriment will Madiue boiciue of changes in marki e

talen The Comprity deods nod huve any exposiere o inensst mle ridks mines its barrowinys and invéstments are all in Ginod rafe imsirmenti
{il) Management of priee nek

This Compstry st ity wurgdun [unds in gquiny matrsments amd very, mansmal m debs instrumerts. And such hove no price ok

(il) Mamngeinent of curmeney nak

The Catmpany his no surreney mik Mrlne it hm A Esp0sae 1 foleign urrency
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B MANAGEMENT OF CREDNT RISE:

Credi risk refar 1o the risk of defsuli on s ol o by  eounterparty W the Cormuny resiliing s froomel o w the Contpony. Thi
Cormpory fs exposed (o creti sk (rom oo operating sctivitied (tride seceivibles),

Credit riak from tade mozivablen b maniged thoopph the: Company's polidies, provedues wid donals aeliling o oustoimer coedi gk
manpgement by esablisbung credn lumis, eredit apfiravaln wod monitonny croditwonhiness of the outtomans 10 which the Compuny, estends
eredit in the normnl cowrse of busness, Outstanding customer receivabiles are negalnly monliosed

The Campany’s hlsoricnl experience of enllecting recelvahles and the leve| of defhiult Indicnte that eredit sk s lows and generally dnifoim
koross mrkets; corsequertly, trade recoivaliles are congidenod 1o beé o singleé clask of Mnoncial aseets Al overdue custdmer bulances are
evaluated iking into sccount, the nge of the dues, speciiic credit circummances, the irack record of the cosnterperty eto; Losy allowanges and
Irnpairment s recognised, where consklesed appropiiie by reponsibile o

C MANAGEMERNT COF LIGUDITY RISK

Liguidity rink i the risk (hat the Compumy muy not be ibla to meet i prosent ond future gueh obdigationg withoul incurring unsceeptahle ey
The Compary’s objective in o maintain gt il o, optimuen lesaebeof Lguadity 1o osdet it abligstiors. The Compary clonely moniiire ity
Tnquigity position and o 8 canh mansgement syntem. The Campany mainiaing adeguite sources of fnapeing ingludmy debt snd overdiull (rom
domestie hanla pnd finsncin] madet o8 optimised cont,

The Company s Cirent asets apgrepate 1o fin 2069, 44 lakhsl 2018 — Re 191 43 Lakhe) including Coanh and cash equivalents and Other hank
balunces of Rs 088 |akbsi 2018 — Bs 1063 Lakhe} agnmst an agevegute Curent labillty of Re 1864 70 Lk 2008 — R (680,69 Lakhy),
Honegurrent liabilifies dis between ane year 1o three years amounting o Re |8 00 lakhel 2018 - B 24 35 Lakhs) and Mon-cumend liabilicy doe
after three yenrs amounding 1o Rs. NILE 2008 —RKs NIL; yon the reponmg date. Farther, while the Company’s total equity stands ot Rs 1084 52
lakhs VB~ Re 100641 Lakhsl, o has nonscurveit hormowimgs of Rs 18 00 lakhal 2008 — Hs 2435 lakhsi) In such cincamstongss. liquidity

vk o the tiak that the Compumy may nof be phle 1o setibe or maed it bt as they beeome duie does not exi

1), Fair value meanurenient

Falr valus hiersrchy

Fair vatue of the financiel instremenis s classified in vargus falr value hierarchies bpsed on the fallowing thres levels:

Level |- Guoted prices [unadjusted) in active macket for identical asssts or linbilioes

Level 2! Inputs athet than quoted price included within level | that are observable for the ansed or Hability, either directly
[ie aw prices) or indirectle e, detived from pricea)

The fair valus of financial instryments that are not traded 0 an aoove marker i determmed umng market appropch and

vitluation tedhnijues which magimize the use of ohserwmble market dits and rely as it s possible on entity-specifc

eatimpbes (1 signiflcant mputs mequiced to faie value an inatrumene wee pbeervable, the lnstriment be meluded (o level 2
Lavel 3; Inputs for the assets or Liahilities that are not based on obasmable macket data (uncbeervable mputs)

H one ar more of the slmificant inputes s aet based on abservable market data, the fate Valiee (s datermined Gsing geartally
aigepted pricing models based on n discounted ensh Mow snalvsis, with the modt slgnificing fnpus being the discount e
that vellectn the eredit riak of counteeparty
The fuir valae of trade recoiviabien. trade pavables snd other Current fnancial weseis and labilites i considered (o be
equal to the carrying amounis of these items due w their short-erm natuse Whets such itsms ane Non-current ip natues,
the name hos been clasufied as Level 3 and Sur value determined uning discounted canh fow basis, Stnitarly, uonguoned
dgunty tnntruments where most fecent mformation to messare [air valie is insulficwent, af if there s s wide: raage of
posuible falr value messurements, cost has been consifered as the best eatimute of fuir value
There ban bean np changs in the valuaton methodogy for Level Jonputs during the year, The Company fas 1ol clammiled
eny material fnancat peorumenes undey Level 3 afl the (Bir value kierarehy, There were no- tranafern betwoen Lavel | and
Layel 2 during the yrar
The fallowing table presents the falr value hieracchy of saasis and b bilitles messired wt i valye on a frecutTing basls

Pariicutars Fair waltig Asat Tist March 2019 As st At March 2R
higrarchy
Faur Yalueg Fair Value
A Financial seeeis
a)  Meapured aramortised cos)
i) Cosh wnd eash egquivilent 2 iE. ) 1165
Hifnvesbment in debenioresy LF 1,00 1500
boids gar
i) Envimtmend = others 2 1.9 Bh AR
ivilsans-current 2 2055 LAY HL
v Trade vircoivabilen 12 1518 10,5
wi) Clther Hmanglal assels |2 8.0 (.41
Sab Total Pl ) 200829
by Measured at fair value
thrigh O]
il Equity Shares 3 7T 47658
Sub Total 4177 A7n 54
Tutal Findnicial assets ) 251399 2984 BT




B Financlal Lisbilities
2y Messured al amorpsied con

1Borrowings current

1} Borrowing -nomcurment
1if) Teade payables

i) Other Birascinl liabilitios
Tookak fimmrusial labdlithes

12 173017 162832
L2 1800 24,05
L2 038 076
L2 i i 1 IS

THTTL 1.A77.28

Mote 29

Halances of loans and advances, banks, current liabilites. as on 31,03 2019 are subjoct to confirmation and reconciliation.

Mote 30

Disclowures i respect of related partios puesmani ia Ind AS 24

{1 Liglding Lompany
01} Sat Indasiries Limited
{4} Fellow Subsidiary ©
Sah Polymiess Timited

Dniring the year following transactions were carrled oun with the relawed parties i i ordinary course of bristness at amm's lengyth

price
e in lakhy
Name of related party Mature of relation 2016-2019 2n7-2004 MNature of
trarnaction
Park Continental Private Limiled An enterprise over which 129 05 209638 |Loan Glven
ﬂﬂedim::rﬂmm:m - b6.10 Z50KL00. | Loan Receivied
Hack
Sat Industries Limjted Flald g Company ik 1,200 75 [ Loan Taken
- L117.50 §Loan repayvment
w7.08 = [Purchaseof
[reperey, plant
and gqulpment
Sy Palymens Lim ed Fellow subsidlary 0.28 28 | Benl paid
- 18¥ |Loan jriven
LES | Lown Heceived
Hack
Chﬂlu; balanges
N ame JL201Y FL03. 2018
Park Conbinontal Privale Limited 18H9.8 Dy 1463500
Sat Indusiries Limited 440 406 7HCH

Closing bakances b the cawe of atber partios s WL

Mo wmount in respect ol e eelated parties have been weitten ot hack are provided Tor daring (e vear,
Relatedd party relationship hias been {dantified by the Managetot and relied upon by the aud bors

Mote 31
Chsclomures  undir subsection (4] of section 166 of the Company Act.2003 I Lakh
Lavamy
Mirne af Person/ Hody Corporate Amount  [Purpose for  jRate of Intérest | Tenure
Leran [per annum)
01 Fibeorp Polyweave Privane Limited 5000 | Brsinis TR |2 years
12 Park Continental Private il 1,969, 34 |Husiness 0% 12 years
03, Space Agre Polymers LLP TH.O0 | Fliesiness 1% |3 Months
MMvemmmwni saber o boip B
Hote 33
TAX RECONCILIATIONS Rs_ in lakhs
Year ended |'}'ﬂr ended March
Mareh 31,2009 12008
Tak expeowes recagmised in the Statemont of Profic aml Loss
Cuirrent Tas
Cupveny e, oo gl fur the yenr M &) T
Dielerred tax | foet) L 4l
Tiatal incoire las gxpeni 059 143




P

Recoawdliation of tax expenses and the Acooumting, prof|

Thie reconcilintion between estimatedd Incame tax at stittiitory income b race inio income enpemEey reporied in Satement of TFrofil
and Loss is given below

Year ended Year ended
March 31,3019 |March 31,2008

Frofit bifore incame jas 126,20 W
Intian statutiory incoms tix rfe 26.00% 25.79%
Expectad incama lax gxpenses 0.3 1
Ta effect of adjustment o reconcile expected ncom tas Expenses to reported lncome ax
|Expenses
| T effects of smounts whiich are not deduitiblie for taalbds income (.06 (.0
Addditionn] mx paid on bk peatib - ihal
MAT Credil Adjusi 154
Cithises A:HE 2%
By 238
Totul [neome 18 esprroms 6l 7.7
Dhoferred Tax (Liabilities)
Year ended Year endud
March 31,2019 | March 31, 3018
Property Plant and Equipmient A1 a0
Total deferred tow linbalites 4.19 a0l

Dederred Tax Assits

Year anded Year ended
March 31,2009 [March 31,2018

Chiviers: B2z
ot dielrred m Asseis . B
[Met Dieferred tax [T allitivs)) Assels 419 (213

Movement in Deferred tax Llabilties /A ssets

Farucujer Property, plant  [O0Tor Dhskerred | Delereed Tas
and exjiipremt | Tas Assels Lialslitien Aonct
ek
Axal 3Tsk March, 2017 44,37 - (4932}
fCredited w Profitand Loss 4.t (=] in
Asat Mt March, X1 -3, 1) 32 4511
EE:‘_lglrEdJ;ECmdluﬂ 10 Profivand Lis -4.,19 - -4.1%
af 315t March.a01 8 S - B ]|

The company oltyes tax aswets and Halsilies if and by 114t han & degaily onforceabile bt o ot off turninl 1y assety
and eurront bnx linkilines and the deferred b assets ind deferred tas Habilises reliss t income s bpwaed by e
sarme tax authonty,

Siggnificant management judgment s regquired in determining provisson bor Incomie tayy, delerred income e wases ind

lintwlities amd recoverability of defiend ineome tix st The recoverability of defierod Income b mset b based oo

entumaton of tamable inconu in which the delevant enting apetates and e period toer whidh dideried ineome e dssigs
will b rocirverd

Erarinig the year, the Company has not sccounted for Lo erediis in respeet of Minimum Allsmative Tis (MAT eredii) of s, NIL (March
3L208- Re. OM Lakbw ). The Company is reasonably nol cettain availing the said MAT Credil In utiire vidrs ittt the nermal iy
expectod 10 be poid in those years and secosd ingly his not recognlsed o detirred s asset far the same.
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Tax Cresliis caerled forwand Asar March [Expury date Anat March  [Expiry date
31 3019 11,2018

2004-15 1.4n]3 0. 20080 A48 300

A15-16 5,H3 |51 08 2001 SRS 00000

201718 O[30 307 11,60 51,00 20797

Note 33 dmpairment of assels

In the opinton of thie Management there is noimpabrment of assets (n aceordance with the Tnd AS 3% as dn the Balance Shoot date

Mote 34 - Subsequent Event

There are no significant subseguent events that would require adjustménts or diselosuges i thee liancial stalemenls as on the

Btlarew sheey dane,
Mike 45

“The financial tatomenty were authorised for issue by thie Uoard of Direcior sn April 25 2009,

Mote 36 : General

All amounts dlsclased (n the lnancial statements and oites have been rouided off 30 the mearest lakhs an per the reguisements of

Sohedule TTL unbess atherwise staled.
Mests A7

Theee ant no amount due o be crodited to Investor Education and Prodectivn Fund in accordance with section 125 of the

Compamies Act. 20073 as at year end,

Note 35

Figures af the previnut yoar have been recisuelhed rogrouped whersver necossary fo canform with thie Financial Statemonts af this curront

Wi
Nole 39

The Teture minlmum lease sental recelvable under the nan-cancellable operating lease ig e fallows:

Ka: in Lakh

Turtiitislars

Asar FMI0

Ay G201

Mot later than one year
Liter than one year-and pot later than five years
Later thisn five years

138 7K
TH s
ML

104 &N
T4
HiL

A% per aur ReporT Attnched

lor dnd on behalf aff
LA MO & COr
|Chirtered Acoonntants F‘TDT Pt
FRN 0057530 ~

- rft'
m-:r.-&g}.\i. \

Propricios
M Mo O7E4RE

Uidaigmir. Ajpell 26 2019

Thie Neotes fefernid o above fonn an integral port of the Fingacial Smoemeni

Sgrmiures oy the: Fmaneia) Stnementy and Moles
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