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INDEPENDENT AUDITOR'S REPORT
To the Members of Sah Polymers Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Sah Polymers Limited {"the
Company”), which comprise the balance sheet 28 at 21st March 2022, and the
statermnent of Profit and Loss, Staterment of changes in equity and Statement of
Cash Flows far the year then ended, and notes te the financial statements,
including a summaeary of significant accounting policies and pther explianatory
nformation.

In our opinion and Lo the best of our information and according to the E}:p!..matiqns
given to us, the aforesaid standalone financisl statements give 'Lhﬂl nforrration
vequired by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards pn:s::rﬂ:.n:d
under scction 133 of the Act read with the Companies (Indian Accounting
Standards| Rules, 2015, as amended, {*Ind AS7 and other accounting principies
groerally accepted in India, of the state of affairs of the Company a8 at Ma__rc:h al,
2022, the profit and total comprehensive income, changes i equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our sudit in aceordance with the Standards on ﬁw:li'r.ing _[_E;‘.'.a]
specified under section 143(10) of the Companics Act, 2013, Our responsibilities
under those Standards are further described in the Auditer’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethicel requirements that are
relevant to our audit of the firiancial statemnents under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our pther
ethical responsibilities in accordance with these reguirements and me:_l:'r:rdc of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

T

Other Information

The Company's Board of Directors is responsible for the other informiation, I'T'hE
other information comprises the isformation included in the Bosrd's Report aiong

with its Annexures and Financial Highlights included in the Company's Anpeal

Report but dees net include the financial statements and our auditor's report
thereon.
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Our opinion on the standalone fnancial statements does niot cover the other
information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
lhe other information is materially inconsistent with the standalone financizl
statements, or our knowledge obtained in the audit or otherwise appears Lo be
materially misstated. If, based on the work we have performed, We conclude that
there is o material misstatement of this other information, we are required to report
that fact,

We have nothing to reportin this regard:
Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in secion
134(3) of the Companiss Act, 2013 (“the Act") with respect to the preparation of
these standalons financial statements that give a true and fair view of the financial
position, financial performance, changes in egquity and cash Oows of the Commpany
in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This
responaibility also includes maintenance of adequate gccounting records in
accordance with the provisions of the Act for safeguarding of the assels of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
eatimates that are reasonable and prudent; and design, implementation and
maintenance of adequste internal financial controls, that were aperating effectively
for enguring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair
viewr and are free from material misstatement, whether due to fraud or ercor,

In preparing the financial statements, management 18 responsible for assessing the
Company's ability ta continlie a8 a going concern, disclosing, as applicable, matters
related to going concern and using the going concern hasis of accounting unless
manapgement either intends to liquidate the Company or L0 CEASE operations, OF has
no realisto-alternative but to do s0.

Those Board of Direciors are alse responsible for overseeing the COmpPAny’s
finaneial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error, _anl:l
to igeue an auditors report that includes our opiniom. Feascnable assurance lﬂ.ﬁ
high level of assurance, but iz not a guarantee that an audit cnnducttt} in
eccordance with SAs will always de aterial misstatement when it exisis
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Misstatemetits can arise [rom fraud or error and are considered material if,
individually or in the aggregate; they could reasanably be expectled 1o mfluence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and
mairntain professional skepticism throughout the audit. We aiso:

« Tdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain acdit evidence that is sufficient and appropriate to provide
8 bagis for our opinion. The risk of not detecting a tnaterigl misstatement resulting
from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the cverride of
internal contral

- Obtain an understanding of internal contrel relevant 1o the audit in otder to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i} of the Companies Act, 2013, we aré also responsible for cApTESSINE CUr
opinion on whether the compatiy has adeguate internal financial controls system in
place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasoniablencss
of accounting cstimates and related disclosures made by management,

« Conclude on the appropriatencss of management’s use of the gong concern brasis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's: ability to continue as a going concern. If we conciude that a
material uncertainty exists, we are reguired fo draw attention in cur auditor's
report to the related disclosures in the (nancial statements or, i such disclnsurf._s
are inadequate, to modify our opinion, Our ceonclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to contitiue as a going concern.

» Evaluate the overall presentation, strueture and content of the financial
statements, including the disclosures, and whether the financial atamrnentls
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters; the planned scope and timing of the audit and signi:ﬁn'-‘_ﬂﬂt audit ﬁlf'l'imEE-
including any significant deficiencies in internal control that we identify dunng eur
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
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communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safepuards.

Report on Other Legal and Regulatory Requirements

{i]As required by the Companies (Auditor's Repert] Order, 2020 (the COrder?), issued
by the Central Government of Indis in terms of sub-section {1 1) of section 143 of
the Companies Act, 2013, in terms of the information and explenations sought by
us and given by the company and the books of account and records examined by
us in the normal course of audit and to the best of our knowledge and belict, we
give in the Annesure — “A" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable,

{ii} A= required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the informetion and explanations which to the
best of our knowledpe and belief were necessary for the purposes of our audit.

{b} In our opinion, proper books of account as required by law have been kept by
the Company 5o Tar as it appears [rom our examination of these books.

(e} The Balance Sheet, the Statement of Profit and Loss including other
comprehensive income, and the Cash Flow Statement dealt with by this Re port are
in agreement with the books of account,

(d) Tn our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with REule T of
the Companies [Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as of
A1st Mareh, 2022 taken on record by the Board of Directors; none of the directors
s disqualified as on 31st March, 2022 from being appointed as a director in Lerms
of Section 164 {2) of the Act.

if} With respect to the adequacy of the intermal financial cotitrols with reference to
the Rnancial statement of the Company and the operating effectivencss of such
controls, refer to our separate Report in *Annexure B,

(g] With respect to the other maltérs to be included in the Auditor's Repett if1
accordance with the requirements of section 197(16] of the Art, &s amended:

Irrour opinion and to the best of eur information and according to the explanations
given to us, the remuneration paid by the Company 1o its directors during the year
is in accordance with the provisions of section 197 of the AcL

(k) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companles (Audit gad Auditors| Rules, 2015, m our

LN
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opinion and tothe best of our information and according to the explanations given
Looas

[|The Company does not have any pending litigations which would impact its
financial position.

i} The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

{iii) There were no smounts which were required to be transferced to the Inwvesior
Education and Protection Fund by the Company.

[iv] (a) The management has represented that, to the best of its knowledpe and
belisf, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested [either from berrowed funds or share premium or
any other sources or kind of funds] by the company to Or an any other person|s| or
entitylics), including foreign entities {“Intermediaries”], with the understanding,
whnether Tecorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identilied in any
manner whatsoever by or on behalfl of the company ("Uldmate Beneficlaries’) or
provide any guarantee, security ot the like on behalf of the Ultimate Beneficiaries;

{b) The management has represented that, to the hest of its knowledge and behief;
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any personisj or entityfies), including foreign en tities
(“Funding Parties”], with the understanding, whether recorded in writing or
otherwise, that the company shall, whethert, directly or indirectly; lerid orinwest.an
other pergons or entities identified in any manner whatseever by or on behalf of the
Funding Party {(“Ultimate Beneficiaries”) or provide sny guarantee, secunty or the
like on behalf of the Ultitnate Beneficiaries; and

VA
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(c) Based ont such audit procedures that the auditor Has considered reasonable and
appropriate in the circumstances, nothing has come Lo their notice that has caused
them to believe that the representations under sub-clause i} and (i) contain amy
makteriel misstatement.

(v) During the year the Company has neither declared nor paid any dividend.

For AJAY PALIWAL & Co.
Chartered Acoountants
Firm's Registration NO.: 12343C

¥

Ajay Paliwal
Proprietor

M No. 4032590
UDIN: 2240229aAmPeEne
Place of sipnature: Udaipur
Date: May 27, 2022
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Annexure - A to the Independent Auditor's Report (Referred to in paragraph (i)
under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

{il {a} |A) The Company has maintained proper records showing Eu]_l particialars;
including quantitative details and situation of property, plant and equipment.

{BY The Company hes maintained proper records showing full particulars Intangible
Assets.

{b) These property, plant and equipment were physically verified during the year by
the Management in accordance with a regular programme of verification which, in
our opinion, provides for physical verification of all the property, plant and
equipment at resseneble intervals. According to the information and expianations
given to us, no material discrepancies were noticed on such verification.

(c] The title deeds of ali the immovable propertics (other than properties where the
Company is lessee and the lease apreements are duly execited in favour of the
lessee), are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment {inuiu:img
Right of Use mssets) or intangible aseets or both during the year Consequently, '!-hE
question of our commenting on whether the revaluation is based on the valuation
by a Registered Valucr; specifying the amount of change, il change is 10% or more
in the apgrepate of the net carrying value of each class ol Property, Plant and
Equipment or intangible assets does not arise.

(#) Based on the information and explanetions furnished to us, no proceedings have
been initiated or are pending against the company for holding any benaml property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder, and therefore the question of pur commenting on whether the

Company has appropriately disclosed the details in its fnancial statement does not
BI1SE,

[} (a) The physical verification of inventory (excluding stocks with E_'-:_l"ll'd parties)
have beer conducted at reasonable intervals by the Management during the year
and, in our opinion, the coverage and procedure of soch verification by
Management is appropriate. In respect of inventery lying with the third parties,
thess have substantially been confirmed by the third parties. The discrepancies
noticed on physical verilication of inventory as compared to book records were not
L0% or mote in aggregate for each class of inventory.

b} During the year the Compeny has been sanctioned working capital limits in
excess of five orore rupees, in aggregare, from banks or financial instilulons o8 the
basia of security of current sssets and the quarterly returns or statements f‘,-l""ﬂ by
the Company with such bank or financial institutions are in agreement with the
books of aeeount of the Company.

b 5 ""'.';?;-‘ET:’\
.," - ll.;_".‘
L‘f | UDAIPUR E’)-
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{iii] During the year the Company has made investments in and granted unsecured
loans to companies, firms, Limited Liability Partnerships or gther parties but has
not stood guarantes or provided security to any other entity,

&) During the year the Company has provided loans or provided advances in the
nature of loans but has not stood guarantee or provided gecurity to any ofher entity

Loan to Aggpregate pmount outstanding
amount gson 31,/03/2022
during the | Rs. In lakhs

year Rs.In
iakhs

|AlSubsidiaries, Joint Venture 0.00 0.00
and Associgates

Errd (e hmes 15045.17 | 696.61

(b] the Company has neither provided guerantess mor given security. The
investments made are not prejudicial to the interest of the Company. Further the
terms and conditions of the grant of all loans and advances in the nature of loans
are not prejudicial to the Company's interest.

(c) In respect of loans and advances in the nature of leans, no schedule of
repayment of principal and payment of interest has been stipulated.

[d] In respect of aforesaid loans, there is no amount overdue for more than nnety
days.

le}_During the year no loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loans granted 1o
settie the averdue of existing loans given to the same parhes.

tf) During the year the Company has granted loans or pdvances in the nature of
loans either tepayable on demand or without gpecifying any terms or period of
repayment, the aggregate amount, pesreentage thereol ta the total lpans graﬂtﬂ_d,
aggregate amount of loans granted. to Promoters, related parties as defined
clanse (T5) of section 2 of the Companigs Act, 2013 are a3 nnder:

v 75 w1V .

-l : f:hh
&

%—%@dy

113090



4 AJAY PALIWAL & CO

CHARTERED ACCOUNTANTS
418, TEACHERS COLONY, AMBAMATA SCHEME, UDAIPUR=- 313 OD1

TEL- 0294 2430466, E Mail-ajavhpallwal@email.com

P T
A NN S D Y D O - - e o e i e D S O O S e

Aggrepate amount | % of the total Apgregate amount of loans
{Fs. In lakhs) loans pranted granted to Promoters, related |
parties s defined in clause
{76} of section 2 of the
Companies Act, 2013 ( Rs. In
lakhs)

| B96.61 100 NIL

{iv) In our opinion and according to the information and explanations given to us
the Company has complied with the provisions of section 185 and 186 of the

Companies Act, 2013, in respect of loans granted, investments made, guarantees,
and security provided;

lv] According to the information and explanafions given to Us, the Company has
<ot accepted any depesit during the yesr and accordingly the question of complying
with Sections 73 and 76 of the Companies Act, 2013 does not arise. In respect of
unclaimed deposits, the Company has complied with the provisions of Sections 74
and 75 or afy other relevant provisiens of the Companies Act, 2013. According 1o
the infarmation and explanations given to us, no Order has been passed by the
Company Law Board or the National Company Law Tribunal or the Reserve Bank of
India or any Court or any other Tnbunal on the Company.

[vi) The maintenance of cost records has not been prescribed by the Central
Government under Section 148{1] of the Companies Act, 2013 in respect of
products of the Company.

hn“] 13_] .'!'LﬂEDTdil'lE' to the information snd r__xp]a_na.{iﬂﬂﬂ gi.'l."E‘:t'.I! toua and the records -I:Ii-
the Company examined by us, in our opinion, the Company 15 generally l'-l:gLﬂE.L' in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues ke
the appropriate authorities.

(b] According to the information and explanations given to us and the records of the
Company examined by us, i our opinion, details of statutory ducs referred to m
sub-clause (a) have not been deposited as on 31#March 2022 on account of
disputes are given below:

Name of | Nature of dues [ Amount The period to Forum where dispuie
staiutes RBs.In which the ig pending
lakhs amount relates
Income | Income tax I.61 (Met | Fy 2013-14 CIT (Appeal)
Tax demand of deposit)
Act, 1951 _
.;_:-P-l"'w'_"‘.{%"
£
T Al
3 0
E%wwua g
&
5 "ﬁ
e L
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(viii] According to the information and explanations given to Us and the records af
the Company cxamined By s, there are ng transactions in the books of sccount
that have been surrendered or disclosed as income during the year in the tax
assessments undsr the Income Tax Act, 1961 (43 of 1961}, that has not been
recorded i the books of account.

fix) {a) According to the information and explanations given 1o us and the records of
the Company examined by us, the Company has not defaulted in repayment of
lpans or other borrowings or in the payment of interest thereon fo any lender
during the year,

(b} According te the information and explanations given ta Us and on the basis of
our audit procedures, we report that the Company has not been declared Willful
Defaulter by any bank or financial institution or other lender.

{c] According to the information and explanatiotis glven to us and the records of the
Company examined by us, in our opinion, term loans were applied for the purpose
for which the loans were obtained.

(d} According to the informatior and explanations given to us, and the procedure
performed by us; and on an overall exarmination of the financial Etatemt:n_t% of the
Company, we report that no funds raised en short term basis have been utilized Tor
long term purposes by the Company.

{e) According to the information and explanations given o us, and the procedurs
performed by us, we report that the Company has not talken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries,
associates or jeint ventures,

| According to the information and explanations given 10 s, ard th? procedare
performed by us, we report that the company has not raised loans during the year
an the pledged of securities held in its subsidiaries, joint venture or BESEOCIAIE
COTM PATIIES.

x] (2] The company has raised no moneys by way of initial public ofier or further
publie affer (inchading debt instruments) during the year. Accordingly, reporting
under clause 3(x) {g)ef the Order is not applicable

(b} The company has not made any preferential allotment or private plagerment of
shares or convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, reporiing under clause 3(x] [bjof the Drder is not applicable
ta the Company.

{xi} (a) During the course of our examination of the books and records f'f_me
Company, cartied out in accordance with the generally accepted auditing practices
in India, and according to the information and explanation given 1o us, We have
neither come across any inatance of material fraud by the Company or ot the
Company, noticed or reported during the year, 0ot have we been informed of &ny

such case by the Management. qu"-{'r?"i-n‘.
Ly fE: iﬂ-
)
f UDAIPUR |-
Asﬁ
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(b] During the course of our examination of the books and records of the Company,
carred put in accordance with the generally accepted auditing practices H India,
and ageording to the information and explanation given to us, a reperi under
section 143(12) of the Act, in Form ADT-4, as prescrived under rule 13 of
Companies [Audit and Auditors} Rules, 2014, was not required to be filed with the

Central Government, Accordingly, reporting under clause 3(xi] [bjof the Order is not
applicable to the Company:

(c) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanation given to us and as rEFIﬂE'EF}tEd
by the Management, the Company has received no whistle -biower complaints

during the year. Aceardingly, reporting under clause 3(xi) (clof the Order e not
eppliceble to the Company,

(%3} la) As the Compeny is not a Nidhi company, therefore, the clauses (xiij(a), th)
and (c) of the Order are not applicable to the Company.

(xiii} All transactions with the related parties are in compliance with sections 177
and 188 of Companies Act and the details have besn disclosed in the Onancial
staternents, ete., as required by the ndian Accounting Standard 24 "Related Party
Disclosures" specified under scotion 133 of the Act.

(sciv) {a} In our opinion and According to the information and explanation given tg
us, the Company has an internal audit system commensurate with the size an
nature of its business.

(b} The reports of the Tnternal Auditors for the period under audit wete considered
e s,

(%) The company has not entered into non-cash transachions with directors or
persans connected with him, Accordingly, the reporting under clause 3{zv} of the
Order ig not applicable to the Company.

{#vi) (a) In pur opinion and according to the information a_ntl explanation given "-’f‘e
us the company is not required to be registered under section 45-1A of the Reserv
Bank of Indiz Act, 1934 {2 of 1934);

(6] The Company has not conducted any Non-Banking F‘ma_ncia.l or Housing
Finance activities without a valid Certificate of Registration (CoR] from the R“EE:‘:
Bank of India as per the Reserve Bank of India Act, 1934; Accordingly, the
reporting under clause 3{xvil{b) of the Order is not applicable to the Campany.

[c) The Company is not a Cére Investment Company (CIC) as defined in E‘lh':
regulations made by the Reserve Bank of India, Accordingly, the reporting UnGer
clause 3ixv)ic) of the Ordér is not applicable to the Company.

|d] Based on the information and explanatione provided by the Managemenr ‘:'{Ith';
Company, the Group does not have any CIC, which is part of the Group. “‘E‘:-' ‘iﬁ:
not, however, separately evaluated whether the information provided DY

S Lot o
o -.hll"'l le.:iﬂ'_*
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management is accurate and complete. Accordingly, the reporting under clause
3{xv}id} of the Order is not applicable to the Company.

(vii] The Company has not incurred cash losses in the financial year and in the
immediately preceding Anancial year,

fxviii] There has been no resignation of the statutory auditors during the vear and

accordingly, the reporting under ciause 3(xvil) of the Order is not applicable to the
Company.

(i) According te the information and explanation given to us and on the basis of
the finanecial ratios (also refer Note 57 to the financial statements], ageing and
expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the
Board of Directors and mensgement plans and based on our u:xsuninfllt'mn of the
evidence supporting the assumption ,nothing has come o our attention , which
canses us to believe that any material uncertainty exists as on the date of the
audit report that Company ig capable of meeting it= Liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balaree sheer date. We, however, state that this is not an assurance as to the
futiire viability of the Company, We further state our reporting is based on the facts
up te the date of the audit report and we neither give any guaTaniee not any
assufance that all liabilities falling due within a perlod of one year from the
Ralance Sheet date will get discharged by the Company as and when they fall due.

{xx] Provieions of sécticn 133 of the Companies Act, 2013 are not applicable 10 the
Comparny: Accordingly; the reporting under clauses [xxfa) and (b} of the Order ase
not applicable to the Company

(xxi] The reporting under clause 3{axi| of the Order is not applicable in respect of
audit of standalane financial statements, Accordingly, no comment in respect of the
said clause has been inchided in this report.

For AJAY PALIWAL 8 Co.
Chartered Accountants
Firm's: Registration NO.12345C

¥

Ajay Paliwal

Proprietar

M Na. 403290

UDIN: JoyedliopmPe
Place of signature: Udaipur
Date: May 27, 2022
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Anncxure - B to the Independent Auditor’s Report Report on the Internal
Financial Controls with reference to financial statement under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have aundited the internal financial contrels over Fmann:ia.l rEpﬂ?T.lﬂg.ﬂf E!_!H
POLYMERS LIMITED (‘the Company”) as of 31st March, 2022 in conjunction with

our audit of the standalone Ind AS financial statements of the Company for the
vear ended on that date

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for cstablishing and mainw_ining
interfial financial controls based on the internal control over financial reporting
criteria’ established by the Company considering the essential Componerts of
internal control stated in the Guidance Note on Audit of Internal Financial C-::untrg-ks
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, impléementation and manlenance of
adequate internal financial controls that were operating effectively for ensunng ‘-h?E
orderly and efficient conduct of its business, including adherence 10 Compaiys
policies, the safepuarding of its assets, the prevention and detection of Ers.ur:ls_- and
errors, the accuracy and completeness of the sccounting records, and the timely

preparation of reliable financial information, as required under the Comparies Acl,
2013

Aunditor's Responsibility

Oiir responsibility is to express an opinion on the Company's internal !].ﬂa.t_lci_al
controls over financial reporting based on our audit, We conducted our auadit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting [the “Guidance Note") igsued by the Institute of l:har’r.ﬂt_'&d
Accountants of India and the Standards on Auditing prescribed uqdn:r .Eﬂtuﬂn
143[10) of the Companies Act, 2013, to the extent applicable to an audit of mtﬁt‘nilfll
financial controls, Those Standards and the Guidance Note require ﬂ':Et we COmpiy
with ethical requirements and plan and perform the audit to ohtain reasc-na!:?]c
asgurance about whether adequate internal financial controls over ﬂna::mal
reporting was established and maintained and if such controls opersted effectively
in all material respects.

Our audit involves performing procedures to obtain audit e'.‘iiient:_rs abouat I'-’l“-_f
adeguacy of the internal financial controls systermn over financial reporting and their
operating effectiveness: Our audit of internal financial EDnED]? over finandal
reporting included obtaifiing an understanding of internal fAnancial cnnr_r_c-ls aver
financial reporting, assessing the risk that a material weakness exists, andg fegtng
and evaluating the design and operating effectiveness of internal control hased on
the assessed risk: The procedures sclected depend on the auditor’s judgem:r_ﬁ,
including the assessment of the risks of material misstatement af the financial
statemerits, whether due to fraud or ep@.
AT
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We believe that the audit evidence we have pbiained is sufficient and appropriate
to provide a basis for pur audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external putposes in accordance with
senerally accepted accounting principles. A company’s internal financial control
aver financial reporting includes those policies and procedures that (1} pertain Lo
the maintenance of records that, in reasonable detail, accurately and fairly Teflect
the transactions and dispositions of the assets of the company; (2] provide
reasonable assurance that transsctions are recorded as neccssary 1o permit
preparation of financial statements in accordance with generally accepied
sccounting principles, and that receipts and expenditures of the company ars being
made only in accordance with suthorisations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s assels
that could heve g meterial «ffect on the Gnancial staemerntls.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Bmitations of intermal financial conirois over fnancial
reporting, including the possibility of collusion or improper management override of
contrals, material misstatements due to error or fraud may occur and not be
detected, Also, projections of any evaluation of the internal financial controls aver
financial reporting to future periods are subject to (Referred to in paragraph (1] {f)
under ‘Report on Other Legal and Repulatory Requirements’ of our report of evetl
date] the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the depree ‘of
compliance with the policies or procedures may deteriprate.
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Opinion

in our opinion, to the best of our information and acoording to the ﬁﬂpiﬂ_ﬂﬂﬂﬂﬂﬂ-
given to us, the Company has, in all material respects, an adequate internal
financial eontrals system over financial reporting and such mternal financial
controls over financial reporting were operating effectively as at March 31, 2023,
hased on the internal contral over financial reperting criteria established by the
Company considering the essential compenents of internal control stated in 'The
Guidance Note on Audit of Interrial Financial Controls Over Financial Reporting
i=sued by the netitute of Chartered Accountants of Indiz,
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SAN POLYMERS LIMITEDR

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.05.2031
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EAH POLYMERS LIMITED

Hodes 1o the Finsncial Statermeiiis

L.Company Information o=
Sah Pelymera Limited [SPL] ia 8 public limited Company domiciled in India and s icorparated under the

provisions of the Companies Act; 1956, SPL is engaged in the mapufacture of HOPE/ PP woven fabrics and
surks with anrual production cepacity of 6062 MT |, The manufacturing capacities sre situated at Udaipur

[Rajasthan]. The [abrics and sacks And epplications In the packing of cement, minerals, food gralns ele.

2. Bignificant Aceounting Policies

Btatement of Complionce ;

These Enancial staterents have heen prepared in accordance with Indian Accounting Standards fnd AS]
notified under Section 133 of the Companies Act, 2013, The lnancisl statemencs have also been prepeged in
acoordance with the relevant presentation requirements of the Companies Act, 2013.

Baefe of Preparation .
The financial sfatements are prepared in accordance with the historical cost convention, except fat ceartain
iterms that @re measured ar faiy values, as explained in the accounting pelicies,

Fair Value is the price that woald be received to sell an asset or paid to transler a labidity in an '-"'_rd"""l:"
transaction between market participants at the messurement date, regaridless of whedher that pracs 15 clivectly
nhacrvable or estimared using another valustion technigue. In estimating the fair value of an 8sset or &
Liabetity, the Company takes inte account the characteristics of the asset or labidity U mackest parbicipants
woulkd tike those characteristics into Bccount when pricing the asset or lability at the measursmend date.
Frir valae fér measgrement and [/ or disclostire purpoges in these Fnancial statements is determined on siich
a besis, sxcept for share-based payment transactions that are within the scope of fid AS 102 — Share-hased
Paymient, leasing transactions that arc within the scope of Ind AS 17 - Leases, snid measurementd that have
sopae similarities to fair value but are Aot fair value, such ms net reatisabie value in Ind AS 2 = nventones or
value in use o bnd AS 36 - Impairment ol Assets; )
The preparation of fnancial statements in conformity with Ind AS requires managénent to make judgermenia,
estimates and assimptions that affect the application of the agobunting policies and the reported amounis sl
azsels snd Labilities, the disclosure of contingsnt assets and liabilitiesat the date of the financial Eiat_:rnmta,
and the reported amounts of revenues and cxpenses during the year. Actual results could differ from P
mstimates, The estimates and nderlying assemptions are reviewed on AR engoing basis Rv:l-'{m'!*ﬂﬂ o
aceoumting estimares are recognised in the perisd in which the estimate is revised il the revigon alfects only
that period: they are recagrised in the period of the revision and futyre periods if the revision affects both
currest and fahire perieds.

e
ﬁ‘ﬂ:ﬁﬁi lialilities have been classified as current or nen-current s per the Company’s normal
operating tvele and oihier criteria set aut In the Sehedule 11T to the Companics Act, 2013 and lnd AS 1 -
Presentation of Financial Statements based on the nature of products-and the ime between the atquisition of
fmsets for processing and their realisation in cash and cash equival=nts.
Prao Flant and Equipment = Tangible Asseis -
Pm;::t?'p]a.m and :Eme:‘nL are stated st cost of aoquisition or ennamuction less eecumulated depreciahiof
and dmipairment, I any, et
Cost i inclusive of inward freight, duries and taxes and incidental expenses relaied to sequisition. In Fesped
of mejor projects involving construction, Telated pre-pperational expenscs form. part of the value of iﬁa
eapitalised. Expenses capitalised also include applicable borrowing costs far qulifying assels, i any, ;- E
gradation [ enhanéements are charged ofl A revenue cxpencstice unless they bring smilar significant
additkonal benefits, _ RE S
Anitern of property, plant and-squipment is derecognised upon dizpozal or when na ftume: edoromie
are sxpected to arise from the continued use of asset. Any gain or loss arlsing on the dispusal or retiroment of
an item of property, plant and equipment is determined as the differetice batween the gales proceeds and the

earrymy amount of the aseet and is recognised in the Statement of Profit and Loss. . atlir
Depreciation of these nssets tommences when the sssets are ready for their intended use which is grner L
on commissioning. Ttems of property, plant and equipment are depreciated ina AT that amaortiges H .
ress far other amaunt subetitted for cost) of the asseis afier commissionng, less it r@du-.ﬂ @Juc. arg bt
useful lives as specified ln Schedube I of the i ct, 2013 an a smrajght line lsis, Lartd 15 06t
depreciated.




The catimared waeful lives of property, plant and equipment of the Company are &8 follows

Buaildinga 30 Yeurs

Plant and Equipmesnt 25¥ears
Furniture and Fixtures 10 Years

Venictes B Years

Cffice Equipment 3 Years

Mo write off is made in respect of leasehald land,
Intangibly Asssis S ¥ears

Assets held under Anance leases sre deprecinted over their expected useful lives on the same Lase a5 e
aEacte of, where shorter, the term of the relsvant lense,

Property, plant and squipment's residual valuesand useiul lives are reviewed at each Balance Sheet date and
changes. if any, are reated as changes in acoounting estimats,

Intangible Assets

Intzngibie -Azsets that the Company controls and from which it expects future seinomic Benefite are
capitalised upen noguisition and measured isatdally:

a. for assets acguiced in a business combination o by way of & government grant, at fair value on the date of
aequisttion | grant

b. fir separately acquired asscts, at cost comprising the purchase price lincluding impert duties and
nonrefundable taxes) and directly atiributable costs to prepare the asset for ils :'ntg_nd_zd as.
Internally generated Bssets for which the coat iz clearly identifiable are capitalised at cost. Research

expencditare is recoprised As an expense when it is incurred, Development costs are capitalised only after the
techiieal and camtmercial feasibility of the psaet for sale or use has heen established. Therealter, all diresely
attributable expenditure incurced to prepare the asset for its intended use are recogrizsed as the cost of such

aseets, Internally geferated brands, websites and customer lists are oot recagmsed ns mtangible asaels.

The yseiil life of at intangible psset is coneidered finite where the rights to such assets are limdted o &
specified pericd of time by contract or Iaw (e.g., patents, Uoenses, tredemarks, franchise pnd servicing rights)
or the likelihood af technical, technological obsolescence (eg. computer softwure, design, protocypesl of
commercial nhsolescence 6.8, leaser known brands are those to which adequate marketing suppart may ndl
he provided). 1f, there are no such Umitadons, the useful life is taken o be fndefinite; Intangible assels that
have finite lives ‘are amorbzed over ther estimated wsefal lives by the stralght line method upless it s
practical to reliably determins the pattern of herefits arising from the asset, An intangible -asset with an
imdefinite waelul Lfe-a not amortied.

All intangible assets are teated for impairment. Atmortization expenses And ompairment losggs and ceversisl of

Lgairmient losaes are taken o the Statement of Proft and Loss. Thus, after initial cecognition, an intangble

asset is carried ut its coat less accumulated amortization and | or impairment losses. _
The usefial Hves of i.nr.m.ngi:b]i: o I e o reviewed E.Tlﬂl_'iﬂ.“.}r i -:Em;‘ﬂ'[in: if @ reset of gich wsefal Tife 1=
veruived for assets with finite lives and to confinm that business circUmstanees continue 10 L e
indefnite useful life nssessmpnt for assets so classifled, Based on gach Teview, the useful life may changs or
the usclul life asscesment may change from indefinite to Gnite. The impact of such changes ia accourted for
as g change i Rocounting estimats,

Impairment of Assets 2
Impairment logs, if any, is provided to the extent, the carcying ambunt of assels oF cash generaing o
exceed thedr recoverable amount. :

Rrcovernble amount 18 higher of an assat's net eelling price and i£3 value o use, Valize in use is the prl:.-p-unl.
value of extimated futire cash flows expected 10 grise from the confinuing nee of an asset or cash gEOCTAHIE
wnit and from jts disposal at the end of its useful life, _
Impairment losses recognised ih prior years are reveraed when there in an indication thet the impatrment
losses recogmised no lenger exiat or have decreased. Such reversals are recognised as an increase L
amourits of assets to the extent that it does ol exoeed the carrying amounts thal s i) een
determined {net of amertization or depreciation) had fo Impairment loss hesn recogmised moprevions YEars.
Inventories

EROries Bfe Stated gt Jower of Gost and net réalisable vahys: The cost is calculated on weighted aversge
methad. Cost comprises expenditire ineurred in the normal course of bliziness n bringing such inventoriss
o s presemt Tocation and copdiden and includes, whers np.pﬁﬁh[:l EFFITI:IPFJEI-I:' gverheads based ofl narmal

level of activity. Met realisable value i the est ice less estimated costs for completion and
sake:

Chsolete, slow moving Gnd defective dnven
provigion i% made for such invenigries

from time to Hme and, whers: necessary, a




Foraigh Currency Transhctiops
| The unciional and presentation cufrency of the Company 19 Indian Bapes

Transactions m forelgn currency are accounted for at the sxchange rate prevasling on the transaction date,
Chlins, losses arising on settlement as Blse on wanelaton of monetary ilems are recognised in the Statement
of Profit and Loas,

Exchange differences arlsing on monetary ftems that, in substance, frm part of the Companye net
investment in a foreian upqﬁ!inn (hu.-nng a [unctonal CUrrEncy gther then lndisn Fupee) are socumulated in
Foreign Currency Tronslabon Heserve,

Investment in Bubsidiary

[nvestment in subsidiary is carmed at coet leas aocurmnilated impairment, Ay,

Financial Instruments, Financial assets, Financial lHabilities and Equity instruments

Finanrial aseets and financial liskiliies are recognised when the Company becomes & party o the
contractugal provisions of he relevant instrunzent and are nitially messdred at foir vﬂku_q. 'F“r_ll_ﬂa:a-:tmn cogns
that are directly attributable to the acquiston or issue of fnancial assets and financial lisbilities {other than
financial assets and financial liahilities measured at Tair value through prefit or loss) are added 1o o
deducted from the fair value on initial Tecognition of financial assetsor finangial Habilites. Purchase or sale
of fifianrial Anssts that require delivery of assets within & time frame esteblished by regulation or conventien

in the market place [regolar way trades) are recognised on the trade date, te  the date when the Company
commits to purchase or sell the-asget.

Financial Assets

Racognition:

Financial assets include Taveatments, Trade receivibles, Advences, ‘Security Deposits, Cashand cash
equivelents, Such assets are initally recognised at transaction price when the Company becomes pany o
comtracmaal oblipations, The transacton prics ineludes transaetion costs unless the asset is being Jair vahied
throtgh the Statement of Profit and Loss.

Classiflcation:

Management determinta the classification of an assel at inital recogriten depending on the purpoge for
which the nssets were acquired. The subssquent measurement of financial assets depends on sich
:]:.-.s:.iﬁcui:i_un,

Financial assets are clossified ad thoss meazured &b o

[4) amartised cost, where the financial assets are held solely for collection of cash flows ansing romm
peyments of principal andfor interest: _

b} fir value through other comprehensive income (FVTOCT, whers tie financial assets are held not only for
collection of cash flows arising from payments of principal and interest but slsn from the sale o such assets,
Such asséts are subsequently measured at fair value, with unrealised gains and Insses ariging from changes
tr the fnir value being recogndacd in other comprehensive incoeme,

(] Fair value throvgh prafil ar loss [FVTEL], where the assets are mansged in accordance with an approved
investment: gtyategy that triggers purchase and sale decisions based on the fair value of such assets. Buch
asmets are subsequently measured at fair value, with unrealised gainsand Hsses arising [rom changes in the

fair value being recognised in the Siatement of Profit and Loss in the period in which they arise.
Trade receivables, Advances, Seourity Deposits, Cash and cash equivalents efc, are classified  for
measurement at amortised cost while (nvestments may fell under any of the aforesaid classes, However, i
respect of particuler investments in equity instouments that would ntherwise be measured at fair value
through profit or Iogs, an irrevocable election-at initisl recognition may fs= made o present subseguent
changes in fair value through ather comprehensive income,
Impairment: ) o
The Company assesses at each reporting date whether a financial asset (or a group of financisl HE:'-_EL!'-'] U
RS investments, trade receivables, advances and securily deposits held at amortiged gost and Hnancial assets
thal mre measured at fsir valoe through other comprehensive wncome are tested for impairment baaed on
evidence o information that iz avallable without undue cost or effart. Expected credit 1:::9._:!3 are HE:!I.‘EIE'E_I! a.trl-lul:l
loss allowances recognised if the credit quality of the financial aaset has deteriorated gignificantly since ni
recognitian. o
Reclassification: When and only when the business model is changed, the Campany shall recta sa ¥ ‘
effected Anancial assets prospectively from the reclassification date ag shsequently mEﬂ:MH':*ﬂ RE EIROrtses
cost, frir valae through other comprehensive incame; fair value through profit or loss v!ﬂm-:luf. :EBtETIl'.JE the
previouely recopnized gains, losses or interest and in lerms of the reclassificaton principles [gid dewTs 15 the
Imed AR relating o0 Financial In&Iruments:

i | UDAIPUR E)
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[De-recognition: Feancial aasets are derecngniaed when the right (o receive cash flows from the asscts has
expired; or has been tranalerred. and the Company has transferred substantially all of the risks and rewards
of swmership. Concomitantly, if the geeet iz one that is measiured 64

{a) amortised cost, the gain or loss is recognised in the Statement of Profit and Loss,
(b} fair value through other camprebensive income, the eumulatve fair value adjustments previously talien to

reserves are reclassified o the Statement of Profit and Loss unless the asset represents an equity investment

it which case the cumulative fair value adjustments previoaaty taken 1o reserves is-reclassified within squity,
Ingome Rocopnition:

Inferest incame is recogrised i the Statement of Profitand Loss usng the cffective interest method. Dividend

incame is recognised in the Statement of Profit and Loss when the Tight to receive dividend is catablished,
Financial Liabilities

Borrowings, trade paysbles and other Anancial labilites are initally recogniged at the value of the respechive
cantractusl obligetions. They are subsequently measured at amartssed cost. Any discount o premium on
redemption [/ aettlement is recogniged in the Statement of Profit and Loss as inance oost over the lfe of the

labidity uming the efective interest method and adjusted to the Hability lgure disclosed in the Balance Sheet,
Financial lishilities are derecognised when the liabiiity is extinguished, that is, when the centractaal

abligation 1 discharged, cancelled and on expiry.
D'Hnl:l:ing Financial Instruments

Fiiaticial assets and labilities are offset and the net amount {s bieluded in the Balanos Sheet where there i
8 legally enforceable vight to offset the recognised amounts and thers ig so infention 1o selfle.on 8 net huxis
o renlies the asset and sertle the Hability stmulianeously,

Equity Instruments i )

Equity instruments are recognised a1 the vahne of the proceeds, net of difect costs of the capital 1ssuc,
Revenus .

Revenue is messured at the fair value of the consideration received or receivable for geods supplied and)
services rendered, et of returns and discounts s customers. Revenue from the sale of goods includes  dulscs
which the Company pays as a prineisal but excludes emounrs collécted on behatlof third partes, Fuch AB
goods and Service 0x . . )
Revenue from the sale of goods is recognised when significant risks and rewards of ewnershipfeontrol have
been transferred to the customer, which is mainly upon delivery, the smount of revenue can be me.faaurr.ld
reliakly and vecovery of the consideration is probable Revenoe from services ls recognised in the periods in
which the services are rencderesi

Fovernment Grant

The Company may receive government grants that require compliance with oertain conditons related b\:!. the
Company's operating activitles or are provided to the Company by way of financal assistance on the besis ol
ceriam qualifying coteria,

fhovernment grants are recognised when there is reassnable assurance that the grant will be received, and

the Company will comply with the conditinns attached ta the grant. Accordingly, government granta:

{6} retated to or used for assets are included in the Balance Sheet as deferred income and recognised &5
heaeme sver fle ugelil ife of (e agsete _
(ki related to incurring specific expendibures are taken to the Statement of Proft and Loss on the same Dasiy
and i the same periods o the expenditures inourred,
ic] by way of Anancial assistance on the basis of ceriain qualifying criteria are recopniged as they hecome
receivahle, )

L the unlikely event that'a grint previously recognised is ultimately not received, it is treated as & change (n

estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss




Employee Beneflts

i| Short-term Employer henefits Liabilities for weges and salaclss including nonmonetary beneiis that are
expected to be setiled whally within twelve menths after the end of the period in which the emplayees Tender
the related service are clussified us short term emplopes benefits and are Tocognized &5 an expense in the
Statement of Profit and Loss as the related servics {a provided A lshility is recognised for the Bmoni
expeczed to be paid if the Company has a present begal or constructive ohligation 1o pay this SMOUNT 85 &

result of past service provded by the employee-and the obligation can be estimated relighly,
ili] Past-Emplovment Benefits Defined Contribution Flans

Payments mede tooa defined contribution plan such as Provident Fund maintained with Regictial Frovident
Fund Office and Superannuation Fund are chirged & an expense in the Statement of Profit and Loss as ihey
fall due,

Definad Benefit Plans

Trratdity Fund . ;

The Company has an oblpation towards gratuity, & defined benefit retirement plan t:::!w.rr.ng eligible
employess, Gratuity is payable to all eligible employees on death or on separation/ termination in terms of
the provisions of the payment of the Gratuity [Amendment] Act, 1997 or as per the Compeny's schemie
wihichever @5 more benaficial to the employess,

Provident Fund :

The contributions to the Brovident Fund of employees are made to 8 Government admintsiered Frovident
Fund-and there sre no further cbligations bewvond making such contribution.

iv] Dithier Term Employes Benefits

T‘-L llhhﬂil:c?tralgfar c-;nwdpifir:e and sek Iedve are pot axpected to be settled wholly within 12 months after Ti_ae
end of the periad in which the employees render the related service. They are therefore measurcd as the
present value of expectad fUTre payments (o be made in respect of services provided by the emplayses upto
the end of the reporting period oang the projected unit credit methad

Fo-meRsirernsnts ars recognised in profit of loss in the period in which they arise, Actunrial grins end loeses

in respect of such henefils are charged to Statement of Profit and Loss in the periad in which they anse.

Loases _
Lenses are Tecognised as-a lnance lease whenever the terms of the Irase transfer substentially all the riske
and rewarda of ownership to the lessas. All other leases are classified as operating leases.

Company as a Lessee .

Assets nsed under finance leases are recognised as property, plant and cquipment in the Balance Sheet for

an ameunt that corcesponds o the lower of fair value and the present valde of minunum lease payments

determined at the inception-of the lespe and & liability is recognised for an equivalent amaynt.

The minimum lease payments are apportiened between finance chiarpes and mdu_-:_dnn u:!T the lease liability
80 a5 to achieve a censtant rate of interest on the remaining balance of the lahility, Fmance ahiges 02y
recognised in the Statement of Frofit and Loes,

Eentals payabie under operating leases are charged to the Statement af Profit wnd Loss on a strasght-line
bagis over the term of the Televant lease unless the payments to the lessor are structured Lo nerease in IEeuiz

with mkpected gerieral inflation to compensate for the: lessor's expected infipnonacy cost increases.

Company as g Lessor i
Lta:z:: :'t: which the Compsny doss not transfer substantially all the risks and rewards of ownership of an
|agset are tlassifed a2 operating leases. Where the Company is & lessor under an operating lease, the L Lt
capitalised within properly, plant and equipment and depreciated over fts usaiul economic !-I-fﬂ- mmm
teceived under operating lenses are recognised in the Statement of Profit and Loss on a straight-line basis
over the terme-of the lease,

i,
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Tawer on Incomes
Texes on income comprises of eurrent taxes and deferred toxes. Current tax in the: Starement of Profit amd

Loss ia provided as the amount of tax payable in tespect of taxable income foe the period USing tax rates and

\ax laws enacted during the period, topeiher with any adjustment to tax pavable in respect of previous ¥ears.
Dieferred tax is Troognised on temporary differences betwesn the carying amounts ol assrts and liabilities
and the aniounta used for taxation purposes [tax basc), &t the iax retes and tax laws enacted or substantively
enacied by the end of the reporting period,

Deferred tax Assels ar= IECI:IEI.'I.i.EIE‘Ii for-the Raoture tax COmSELIAnCEs fo e extent ok 18 Pl'ﬂhﬁh‘]! that future

trxable profits will he. guailable against which the deductible temporany differences can be utilised.

lncome tax, in 5o far as it relstes o items disclosed under ather corprehensive Wicome or cquity, are
disclosed separately under other cornprabensive income oF SOy, BS applicakile,
Deferred tax assets and Labilities are offset when there is legally enforceabile right to offzet current 1ax asacts
and labilides and when the déferred tax balances related o the seme [Exarion suthority. Current @x assets
arid tas Liahilities are offset where the entity hae a legally enforecable right to offset acd intends either 1o
settle on net basis, or to realize the acaet and settle the liability simultansously,

Claim=
Claims against the Company not ackbowledged as debts are disciosed alter & careful evaluation of the facts
and legsl aspects of the matter invnlyed

Frovisions
Provislons ere recopnised when, #& a result of & pest event, the Company has & Iegal or construchive
abllgation: it i& probable that an outlow of resources will be required 1o settle the nhligation; and the smaunt
¢an be reliably estimated. The amount so recognised 15 a best estimnane of the consideration required to seitle
the obligation at the reporting date, taldng into scoount the risks and uneertainties surrounding the

obligatian. Tn an event when the time value of mondy is material, the provision is carried at the prescnt sRloe
of the epgh flows estimated 1ol the obligation.

Financial and Management Informetion Bystems

The Company's Accounting Systém 18 degigned to comply with th= relevant provisions of the Compredes Act,
2013, to provide financial information sppropriate to the businesses and Fecilitate Internal Control,

Use of estimates and judgements - i
The prepacation of Onancial statements o fonformity with generally acceptad sooouniing principles Tequires

management to make catitnates and nssumptione that affect the reported amounts of asscts and fabiities
and disclogire of contingent liahilities at the date’ of the finanicisl statements and the results of operations
dijrinig the reporting period end, Although these estitnates are based upon mensgement’s best knowrledge of

current svents and actions, actial results could differ from these cslimaies.
The estimates and underlying sssumgtions are reviewed on an engoing basis. Revisions to accouniing

exstimates are recognised in the perod in which the estimate ia revised if the revision alfects only that period;

ur in the perbod of Lhe revision &nd future periode if the revision affects both current and future periods

A Judgements in applylng accounting policles :

The judgements, apart from thoss involving estimations (sse note belowl, that the Company has "'"E"j‘ﬂl o tl?&
process of applying its accounting policies and that have a signilicant effect on the amoents f"-‘“:':'l‘-f“md:.m
these Anancisl statements perisin to wesful fife of intangible assets. The Company is vequired o u:la:L-.‘rmu'_JE
whether its intangible assets Rave indefinite or finite Hfe which is & subsect matter of judgement. Cerain
trademarlcs have been ronsidered of having an indefinite useful life taking into-account thiat thers:are oe
\echaical, technological or commercinl risks of obaolescence or limitations under contzaet or law, ki
trsidemarks have besen amertized over their nseful economic life. Refer notes to the financial statements




—

B. Koy sources of estimetion uncertalnty
The fallowing are the key asstmplicts concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have & significent risk of causing & materil adjustment to the
carrFing amounts of asséts and liabilities within the: pext Anancual yeor,

1. Useful lives of property, plant and equipment sand Intangible assets:

As described in the significant accounting policies; the Company reviews the estimated uselful lves of

property, plant and sauipment and ntaneible assets al the end of each reporting period,
2. Fair value messurements and valuation processes:

Some of the Company's asests and liabilities are measured at falr value for Onancial reporfing purpases. In
estimating the fir value of an esset of & ability, the Company (ses market-abservable data i the extent it
is aveilable. Where Level 1 imputs are not available, the Company engages third party valuers, where
required, to perform the wvaleatwon. loformaton sbout the waluation techoues and inputs usdd in
determining the fair value of various sssets, liahilities and share based payments are disclosed in the noes 1o
the financial statements,

3. Actonrial Valuation:

The determination of Company's Uability towards defined beneflt obligation to smployres 18 marde through
Independent -actuarial valustion including determination of amounts to DE recognised in the Statemnent of
Profit and Loss and in other comprehensive income, Such yaluation depend dpon assumptions determined
after taking into scceunt inflation, seniosity, prometion and other relevant factors such as supply &nd

demand factors in the employment market. Information alul such valuation s provided lnonotes to the
financial statemernts,

4, Claims, Provisions and Contingent Lisbilities:

In the case of litigations whiere an outflew of funds le believed to be probiable and & Teliable estimate of the
suteome of the disputs can be made based on management's assessment of specific circumstances of sach
diapute and relevant external advics, management provides for e Dest estimae af the liability. Buch accruals
sre by nature complex and can take aumber of vears ta pesolye: fnd can involve: estimation uncertainty.
Information about such litgations is provided in notes to the financial statements,
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Finanrial Insituments and Belated Disclosernes
L. Capital Management

The Company s Brancial SITAtegy alma. o Suppart 5 SITALESIC. pRaies and provide ndeguste capital 10 %ts businesses for growlh and

creatien of sustainatle stakebaolder value, The Compamy furnds its aperations throogh intraal accnials, bormouings cie, The Company alms

i malrituining & slrong apatal base lagely bowants susppocting the future groeth of s businesses ne s geingg SONCAT.

T, Calegomes of inercisl BEraTens

i Fime Bl 3141 Mo 2027 A= i 3784 March 2021
Camasy Fairals Camying Value  |[Falr vae
Wil
A fFrancinl azssis
A} W=as ured &l amanasd con
 Camh e Exah sgubmiem 8 12018 12815 184,30 194.50
i} inar Bk beanca m 08 £a.02 863 50.63
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B |Finanasl Linkkiae
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L FRAMCIN. RIS WANAGEMENT ;

The® activities of the Company exposes it to a pamber of financial teske namely sorket tisk, credif risk-and Louidicy riak, The Compamy
seskn bo minkmize the potentinl mmpsact of unprediciability of the financial merksis on s insneial peformancd, The Comparg oo
regulirly modiiar apalvid ard manage the rsks faced by the Company o bo set ard momitor ppropriade risk timits And concrala for

mhigmbese of the riaks.
A HMANAGEMENT oF MARHET RIEE:

Markar riak ia She sl thar tha fair walie or futle eash fows of # fnancal fnatrument will Quciiaie Becouss of chonges [0 markel poces,
Markel sk comprises of thres types ol risks: interest rate ok, price cisk and curency 1abe dek, Fnadsial nstrumeni Jill"5"'5“:-'4"2‘ by market
Hale inckardes bormwings and ibyestments  The Opmpary hos mtemational trade cperacions and ineaposed 0 o variedy &0 market sk,
mehuding currency and mmberesl rute riakia,

{l] Management of Interest rats risk:

InteTest s vk o the Tiak it thie fair vabus ot future cash Nows. of a Gnancig) insmument will fliuctuate Setauan of clanpes in market

irmerass thatem, Thi Company dofe not have any exposure o interest rate naks smce i borronrings sl lnvestmenta are Wl e fed e
el mien b

[5) "?.I'llﬂll‘l“l‘ af prioe risk: o
The Company has no surplus for nveatmeatt b deld mutoal funds, deposits etp. The Coopany didy’ masike depoait with “the hanks ta

Provide se e HTY fangin againat guarantes gpiven By (e banks. Dopokit B made 0 fived mabe indmament. Ioovisw.of tes-dcs not puscepiikle

0 mEcket price Hisk, arising from changes inintersst rates oo market vields which ey Impect the mid and volue of the loweatments
|i4d} Hl;l:.l_l_m"ﬂ; af surrency risk:

Currency rigk #& the rak that the Gic vniue ar future cash flees of 2 financiak narament will fideroace beconay ol chiangss in foreigr
exehinge mites The Cosmpony nas foreign curmency trade mesivalies: aed & thergfors wxpeded to fomign exch=nge rigk: The Compeny
mitigates-the foreign exchangs ried by seiting appropiate dgpoaure limits; periodic menitoring of the dxposures eic The exchiangs rabas
Tiave Fseen volalile in the Tepénl years and mey contmue o beowbstile mothe fove. Bence jhe oparating mesalia aed firancinln: a7 the

Company may be impacced due o volptbity of the rupss againa Sorelgn curmneies.
Eicpiuisie by currenty dakiThe Company bas sxposure anky in USEELURD ennverted o Amchoes cimency 10.08F
The cusenes profile al Inencia] aosets and fonncial Brbilme: e ol Massh 3185 2022 and March 31, 2081 a0t Aa bedau
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GEP a5 0
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EURO L) B.36
L6382 50387

HSenaitivity analysia : : A il
A reRacnably poasitle 5% strengthenng (weakenitgl of the infian Fgpes against BEE/EURG ot Maeh 31 mookl B

meskurement of financiil instrunents denomimated in USD/EURD and nffectsd profit ar Joes by the amounis shown bebow!, This anabyis

nesurnes that oll other varisblos in perticular mterast rates, remadn constant and igenres any mmpect of fofecast aalés and plarchaies

REiin laking
Asnat ¥ frenphennsg, | Wankening
Prafit{Loss) 31032021 2G04 Te.04
31032022 30,86 3066

B MANACEMENT OF GREDIT RIGK. e
Credit risde Tefers: 1 the TEk of defaule on s oblipationis hy & SounierpRy - 1he Company feaultog moa Gaencial joas in 1 R

Compary i exposed o credic psk from its uperafing sctivitles (irede jeceivables} and Sorrign exchange tramgsctiina: wnd Ooaocid
INBErUTEETILE. i r

Credit Tisk Trom trace recelvabies i managed through the Companys policies, procedunes and controls relating ta cuscomes credit risk
mBragemant by ssrnblishing credit limits, erédit agpeovaly ond moniscing Ereditworthiness of ihe customens: 1 whish tap Compnay
sxtends credit in the normal courss of business. Dutwanding customer reseivables are regiloely monitored. The Cemnpany s Te

comrentrmnon of credit risk gk the custamer bose &5 widely distribated i the wnifcTm
The Company's historical experienes of collectmg receivalies and the tevel of default indicate that credst visk la law and genem

ANCOSE merkets; conseguently. trade retematbles aee canaidered 1o be a li"@"‘-‘ clagd of financial & AN e THEORIEE bk i
svabuarsd Taking |nLo. account te xge of the daes, specific craldit sircimatanceny the: traclk record of the coumierpaety il
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Iealica Furndture Privase Limited

i Bev Managerial Fersonne|

U1] M. Amod Daud , Manogmg Chrectos

(3] Mr. Hakim Sadig Ali Tidmwala, Wholstime Diirector
03| Mr.Murcaza AN Motl, Chief Executive DI er

04 M Latic Kamiar Bolle, Chiel Pinancial OFEcer

05y Mr. Dehanshu Deb, Company Secremary
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By ampint in respect of the felated parties have besn written off fhack are provided for during the near
Related porty rebationabin has fen identified by the Management. and relied upon by the aliliiors.
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EMPLOYEE BENEFITS

a} DEFINED CONTRIBUTION PLAN

Frovidenl Fand!

The combributions b the Prowdent Pund of smpioyets srm made bo s Grorroment admindstered Provigent Fund and there ars furtha?
whiligntiones bevond making sich comtribution.
b] DEFINED BENEFIT FLAN

GiFatiity| o o R
The Campany participstes inihe Emplyees’ Droup Oratuity-Scheme of Life Ineurance Corpanition Limited, @ fonded o
¥ . - r

for gualifving employees. Oratwi (5 payable 1o all sligibn seipknes cn death o an separabon | derminafion o Ems o o

the Payment of Gratuity (Amierklment] Act, 19%7, ar as per ihe Campam's scheme ';'.'hil:hnt.”h miore. beene Bedal o the emplosest.

- whe Eala
Thie linkifity for the Defined Benelit Plan is providsd oo the basis oFa vnluntineg, weng the Proected Dait Credit Method. as at Elance
Fheet date, carried gut oan indepeadent actbkary
Provident Fued: .
. il
The Company mabkes Provident Fund contiburion io the Govern irintered Pravident fund. The Campany has ao paft b pla in ti

e ﬁb‘u W"'-lf

el Asnornis Recognissd as Expanss;

1| Defined Contribution Pian

Fmplayers Contnbition U Provident Fuond moledimg cont
10,537 Lakhe | has been inciuded under CaoftHbucnm o

o Buard amansting toRa 12:30 Lakhs [prevosa year e



ii| Difinmd Benefli Plas

L ektuily mast ameening 'Ry 245 Lakhs [previous year s, 511 Lakihs | has been mohoded Ao Node 27 ander Contibaton Frenrideint
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TAX RECONCTILIATIONE

Ra i iakine
Perdoil ended 'l'la:i'l_- erubed Plarch
March 1, 02T 51 2021
Tan onpense reodguiad im e Sminmmoe of Profit sml Lamn
Currees Tan -
Curma s an proflis for e yes g S0 707,
D edi tax [ TRl 181
1 |0 e LI SApeTes T 3

Recanciliation of tax expenses and the arcounting prafit

The meconcilistion brtreen sstmated income Wma &l slaiubary eome e rale inbo mepme tax expenses separtid e Srarement of Frofitiacd

Loss = given below

Feriml endel Year ended Mareh
Minegh 312011 AL20E1
Pifi koo nresame 15w ST41E. 1&2.21
Trsd fewsy ey Ao las Tide 1T A 1T.81%
Expecicd income 1x expaescl 4303 4513
Tax effeet of sdjustmend #8 receacie esgecesd Incoe o Exjieses o regonied Inoome iy Kxpensom
Tin wrpect of micomz oot mibyeol ot - Dy
Ton wllgs of aorons which e oot dedastibls fa¢ sl inccwe 2 1.50
[Tan erepacy thai 1 431 Al (b e dan At ] 8] i T& FLLS ]
MAT ciedil mhjiirciit {3054 {10 Ed)
Chien (4 35 (£ E)
{3813} e
Tirtal | pavde: (s, Bspendsd 14,80 2707
Effective rats of m: 1435 1118 165,69 |
Deelferred Tax {Linbadines
I | Perind enikel YWenr ensled March
March 3LIIGEZ b1 L1 ) I
Promern Prawtand Eaqulpraenr 2 Ei & 05
Dikern (1] LE.RE
Tl dalarrmd ias habd|iikise 4 El 23040
Delered Tax Axseis
[ —— Year awied Aasch
b arsh ALIGEE 302408
Prindoine o
{ituary - 1.
Toial deiened e Seezie ] [
[Biee DeTerred tax | aabilitics) { Aswets ZHL 2331 |
Movement in Defereed tox Lighbilities JAssets
FWIHI'L'.', Tk Proviginns Cither Deferred | Deferred Tax
plant and  [defesyen ine THA Afsets Clahititieay Asast
equipment |lshin Bt}
s a1 :31at March, 2020 12579 .04 B3] 23,59 13-%;_?&
(Charged)fCradited ta profit and Loag accaunk [ Tuad = Q ":'-E:F ]42.M'
As a1 3lst March, 200 13342 594 | ¢ 94; 2312 T
|Charged] A Credited oo profit pnd Loss arcount | 2dl r.oa - ;
Anat dlst Morch, 302D 135 24 b 54 #.11 2312 16548
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anme nx-puthoricy




Elpnificent monngement judgment i wquinad o determining provigion for incoms e, deforred mecme tax pesete and
[ zbilities and recoverahiity of deferrad ncame nx pases. The rebwmuluiqu_-,- ol deferred inommis LaX assets 5 hased an

mqtvnoss of (noa ble ncome mowkish S elinedn] enioy operanes asd The perisd over winch deferred IDooms 6 nosls
Al e renddEred

Tax Crediis corried forwarc Az al barch |Expiry [As ac Expiry dais

AL 2022 dnte Mnrch
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ADi2-13 .00 | V161028 a0l e =]
AnE-14 20031034028 W on|il 0 2018
A014-15 50031 63 1050 BT TR TR
2017-186 (TR R ] SEG |41 e
#ia-10 0, o A 1240310 J6a
20189-20 .00 3103 A% 1. 3331003005
2020-2 1 B.00 11,00 700 IL.05 200
Ygte 3T

Thire Areos Mices, Small #ol Meliam Exierprises, wwhom the Company owes diss (prncipal andjes nrerest), which.art o atanding lor
morn tham 45 deys-as At the balancs shest dale. DOring tie vear, there have bear op peyments madedo Micers, Small and Madium
Enfterprises bevomd 4% days, THers wers 110 ABAINTS Ot ReooUnt of 16 et Jiss that were pytbie for the: periad wnere the peinclpal e
hesn pait but iniersst under the MSMED Act, 2006 fnt pakd. Further, thefe were no pmonts towards intemat accrued that Wesy femaining
unpaid at the end of eecounting year, Accordingly. thére W no ameilnta die 160 further inierest due and payable in e auccoeding ware.
The dhove information regamding Micrm. -Small and Medium Botorprizes has: been deteemined o the extent such parfis have beer iimtifled
an Eb haala of mfrmabion arailahiewiin the Company,

1K 18 AL bty 1 Ther M v, G mal] ikl VoI H A EAIERQTIS Aoopl 3103303 pAE ak 31052020
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Aci, 2000 (27 of 0001 slorgwih the smeucd of Hie papimiend misde oo suppler bagond he apeninled day during sch
AT e Yo

poimed cley.dusng the yeor] bl “wihout piding the inferasl Specfied undir ihe Wiz, Smal ond Mecium Enleps e
Dl pwnietd Acd, 2006,
H|hmmﬁ:m Boar e Artd MEraaning unpaid of e end of sach ammaunting Fass, and =

) Thin srrscond of {urth gr iinme reenasing due and payatie @ in the succeeding yearms., il s dals when e bt
di=n ghorve A aciualy EEd fo Uhe amal endpie, B e purposs of disziowanos of & dedpsis axpendium uni
is=chian 23 of e Micmo Srall and Medium Smisnpress Deeslapm ani S0, 26

Mivte 38
ERGMENT INFORMATION

F::“I. TGO 01 Fiered dim arek payiaE by e pericd Cf deay in TaRng pasmen (kh ban tean pad bl bepond . =

Thah Coompumy apsmin i fhims pamn bi sk ss. Sements vz Maniiacunng of Fobnos & Wovn Secis sin, Consigrment Slocksl and
rimeing Actwties, bndemes of provsand of INDGAS 108, Craasigrmam Siocke and Snancng , preserily, o0 nol rpoiiabie segments

L T Fs, i bakcha
CEQGRAFHIGH L T9F ORMATION March 34,3531 kisrch 37,2009
Hon ©oimani Baksks —Witkin ndis 2ATEAN 1,484 44
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gt 00

T“l.';-l Cam pusiy has electad ot apply the Indian Atcounting Srandard (nd AS} 116+ Leases 10 acenunt for '|.'|:|l.'lE\_! Iepsrswhett
underiyving assets is al low value,

Hote ﬂ

Halingoey of bwnks; sundry debbore and irade payables | current labilities efe, 45 00 31.43.2022 are gubject to confirmatian and
recorcilsation,

Maote 41 >
Irs Tt pinion of fhe Management there |5 no Eopoirment of assets in accordaiice with the trd A5 -30 asan the Balence: Sheet date.

Hate 43

< . = HI
There Afe no RMoURES due to be credited 19 Investos Education and Protecton Pund in accordanos with Secticn 123 of the Compeankes A
2013 ag at the year end.
There are oo significant pabacguent events thot wonld requlee adjiatments ar digelbsures it the financial stutemenia as on the balanos

alviet dale
Hote &4

‘Thie hinarcial SIATSFERES Were iR ilsed for ixsue t the Board of Directorsan May 37,0032

All amounts disclossd in e Tinaaciol statements B8l rotes Have been rosnded off woothe nedrest [akie and decimal thereal o per the
reqiiremants of Sehadule [ to the. Companiss Act, 20170, uniess atherwise statsd,

Bote 46 ; .

Previnns year's figures have been reslansilied /regrouped wheree necesssr o confirm with the guvent Finmncal StRiements.

Hote 47

Mo procestding has born initiaced or pending sgalnst the Company for belding any benami property under the: Benami Transactions §
Prahibition] Ace, 1 988 and rubess made thersundac.

Mote 48

trte S ) LT t
The Cofapany has sarrowings from hanks on the basis of secirity of current asseis F'-"d the,uprterdy returns oo etglements af cUTTER
mamets filed by the Compaty With banis or fnanciad instirutions are in agresmet with the-books of arceunts,

Hote &89 )

The Compaty is nor s declared willfa] defauices by -any benk or financizl instituton ar athee lemnber

oty S0

The Company hat no transseton with companies atru ok off under section: 246 of the Uompanies A1 2013 or section S50 ¢l Companiss
A 15540,

Hote 51 =3

There is-na charges or salisfaction yet 1o be registered wih ROC beyond the statutory. peCma.

Note 52 .

The Company has complied with the nutiber of Tayees prescribed under clause (87} of section Zof the Cemphiles
ACT,20L3 raad with the Companies (Restrictin on number of Layers} Rules, 2017

Hote 53
Rlies
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Hote 54

Mo Seherne ol Amanaernent ks besn spproved by the Com petent Alherdy in timi ol sectoas 234 s 137 of the Coapen w5 ACL 0L

oke 53
Linllissainin of Bemaoesd Neads and shore premium )
il Thie © oimepdeste Wi 1ot advoineesd o Inmed o et Tnds eliher borrnwed funds or steare gremium or oy other soerce o iind of funds) 1o
ot ather personrs) ot snsivlies], incloding fogwign enciiss (intzrmadianes) wath (e understanding § wiether mcomfiad in wiking ar oftenaisel the
e Intermeediary (3% dirsctly or indirectly bend ne invest m other pérsosts arantities idestifiad inany mmner whatksever bear on behutl of the
coimpany{olmese Beneficicies b or (i moovide any grmnts, sesimty of t Tiks oo an behalf of the Liimibe Benedicanss

B3 The Compamy hes not received any Tes feam -1y other pecsonts) ar entitiwes], meluifing foresgn enoiies (intemediosies) with the underssanding t:*m"" Eﬂ
in wring oo oheraiss s his the Caipany shall G diceoihyer indmsely bend o v i ofher persons o dnlites identifid i MY mannc whiiseeyer -y qron
et [leried g parTy Cultimaie Beveliiories ) or i) provide diy gusesntes, securty oo the [ 10 or on behal £ 67 de Llteem Bewlbciznes

Note 56
There I na el oo ol recoeded in the boeks of meeiunt Hat figs been suntademd or dhsclosed gy income durmmg the prar in the 18 msEsements indet Me Incom:
Tas et 1961 Froriber there = i priviciiely unpecandsd income and reiaied assems maguining recof ding in the bosks ol scoout during the year
H A
This Compars o tsed-tle Bomwe inis fram hanks ond fnascial ingfitens 1 specifes pirpose for which & i iken of i o slroei date
Hote 58
Te: Comgainy & ool coyersd under seonion | 55of thy Companies fce, 7013

Hote 52

It Carmpary-hias gt trnded or invesied in Croepiocureney or ¥irual C'urrgnr:r tiring the finamacial year.
Thi Patiniment ol India Bas abproved i Cos o Soein Secury, 020t Codsihich iy impoct the coitribimans by the campany tavrds privident fand, grantly

und ESIC The inisery,of Labaurand Emplasmsnt s feleised Attt rules foc the Code s Movember 13, 2000, Find rules are el i benotiferd The company i ey
the itrpaceof Uee Code swinan it cormes i effect and will record related impact, ifany.
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