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Independent Audiror,s Report on thescheme of arra.ngement under Seclionsrelevant rules thereunder and SEBI
2/PlCrR/2023/93

The Board of Dlrectors,
Sah Pollmers Limited
E-260-261, Mewar lndustrial Area,
Madri,
Udaipur 313003

accounting- teatment in the proposed
23-o to 232 of rhe Companies A;t, 2013,Master circula, SeerTUOTCfOTfOO-

1. This Report is issued in accordance with ttle terms ofour service scope letter datedSeptember 7,2023, with Sa}r polvmers t_imited thereinafter ,fr" ;,do,ipuny,,1 prr"r"o,to the requirements of circulis issued under SEBI (Listing Obligations andDisclosure_ Requii'ements) Regulations, 2015 for or,*"ra" 
"rurii"Jron to theBombay Stock Exchange (BSE, 

. National Stock e""rr""gl 
'if,rSet, 

SecuritiesExchange Board of India (SEBr), Nationa.l Compaly Lu* Trit;;; [,lclr1 _rd ott".regulatory autltorities in connection with the schime 
"r 

*.""g.-"", as mentionedin paiagraph 2 below.

2. We, H R Jain & Co., Chartered Accountants, are the Statutory Auditors of theCompany and have been requested by the management of the Coipany, to exaEine
the accounting treatrnent given in clause 13 ofpa!-t lt of tf,e u""o-flnying proposed
Scheme of Ama_lgamation between the Compaay and Fibcorp iolyweave lrtvateLifiited (t}re "Scheme" or "proposed Scheme,,), in ierms of the provisions of sections
23O to 232 and all other applicable provisions olthe Companies Act, 2013 (,,the Act.)
and SEBI Master circular no. SEBI/HO/CFD/POD _2/p/CtR/ 2023 /93 dated June
20, 2023 |SEBI Master Circular:,), for compliajrce with the applicable accounting
stardards prescribed under section 133 of the Act, relevani rules thereunder
and other generally accepted accounting principtes in India (collectively referredto as'applicable accounting statdards,), read with General Circular No
09/2019 issued by the Midstry of Corporate Altairs dated August 21, 2Ol9
(MCA Circular). The accounting treatment as prescribed in the proposed
Scheme has been included in Annexure which has been initialled bv us for
identifi cation purposes onty.

arageBelt'a Reaponslbtltty

ion of the Proposed Scheme is the rcsponsibility of the Management of
lincluding the preparation ard maintenaice of al1 accounting and other
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televant supporting records and documents. This responsibility includes t}Ie design,
implementation and majntenance oI internal control relevant to the prepa.ration ard
presentation of the Scheme arld applying an appropriate basis of preparation; and
making estimates that are reasonable ur tlle circumstances. The Proposed Scheme
has been approved by the Board of Directors.

4, The management of the Company is also responirible for ensuring that t}Ie Company
complies with the relevatt laws and regulations, including tlle applicable accounting
standards as aforesaid ard circulars issued under SEBI (Listing Obligations altd
Disclosure Requirements) Regulations, 2015 qrrd also provides relevant information to
the NCLT.

Audttors' Rcsponrlbluty

5. Pursuant to the requirements of Section 230 of the Act and Rule 6of the
Companies (Compromises, Arangements and Amalgamations) Rules, 2016 and SEBI
Master Ci.rcular, our responsibility is to proeide reasonable assuraJrce in the
form of a! opi4ion on whether the proposed accounting treatment as contained
in the Annexure is in compliance with the applicable counting standards.

6. we audited the linancial statements of the Company for the financial year ended
Ma-rch 31, 2023, on which we issued an unmodified audit opinion vide our reports
dated May 18, 2023. Our audits of these fina,rcial statements were conducted in
accordance with the Standaids on Auditing, as siecifred under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute ol
Chartered Accountants of India. Those Standards require that we plan ard perform
the audit to obtain reasonable assurance about whether the finaIrcial statements are
free of malerial misstatement.

We conducted our exarnination of the Annexure in accordaace vrith the Cuida.lce
Note on Reports or Cerhficates for Special Purposes issued by the Institute of
Cha.rtered Accountalts of India ("ICAI"). The Guidance Note requiies that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India,

We have complied with the relevant applicable requiiements of the Stardard on

Quality Control (SOC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurarce and Related Services

of work did not involve us performing'any audit tests in the context of our

7.

a.
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We have not performed an audit, the objective of which would be to express an opinion

on the specifed elements, accounts or items thereof for the purpose of tllis report'
Accordirlgly, we do not express such opinion. Further, our examination did not

extend to any aspects of legal or propriety nature of the Scheme and other

compliances th"..oi Nothittg 
"ontained 

in this report, nor anything said or done in

the course of. or in connection with the services that are subject to this report, will
extend any duty of care that we may have in our capacity of the statutory auditors of

any financial statements ol the Compaiy.

1O.A reasonable assurance engagement involves performing procedures to

obtain sufficient appropnate evidence orl the applicable cnteria, rnentioned in

paragraph 5 above. ihe procedures selected depend on the auditor's judgement'

in"lriirrg tlr" assessment of the risks associated with the applicable criteria'

Accordingly, our procedures included the following in relation to the Annexure:

a. Obtained and read the draJt Scheme and the proPosed accounting treatment

specilied therein.

b. Obtained copy of resolution passed by the Board of Directors of the Company dated

September 25,2023 approving the Scheme

c. Examined whether the proposed accounting treatment as per clause 13 of Part Il of

the Scheme is in compliance with the applicable Accounting Standards'

d. Performed necessary inquides with the ma'agement and obtained

necessarJr replesentatlons from the management'

oplnlon

ll.Basedonourexaminationandaccoldingtotheinformationandexplanations
given to us, read with paragraph lO above in our opinion the proposed

i""orrrting as contained i,, th" At"'"t"rt", is in compliance with SEBI (Listing

Obligation-s and Disclosure Requiiements) Regulations' 2015 a,rld.circulars issued

theriunder and all the applicable accounting standards notified by the Central

Government under section 133 of the Act read with relevant rules thereunder and

othercenerally Accepted Accountlng Pdnciples'

R€strlctlon on Uae

l2.This report has been issued at the request of the.ColnpanJ Ti11.1t9. "-":*^::#"#;;;;; io"'J or oi.""to." plYT' to *: T-tYTl:" -"i-:::Y]:S;Br (Usting obligations and Disclosure 
-Reqr'rirements) . I"gYl"lll^i:

"il,*i" 
-""8""""i"n to the BSE Limited (BSE)' National .stock

l"J* Li-f,"a (NSE) , SEBI and any other regulatory authority in

ith tt " 
s"rt"ttt", atrd should not be used for any other person or

tributed to anyone or referred to in any document

ffi nk of lndia, Udivapole, udaipur313001
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Our exafilnation relates to the matters specifred in this report arrd does not extend to

the Company as a whole. Accordingly, we do not accept or assume any liability or

aIIy duty of care or for any other purpose or to any other paJty to wtlom it is shown or

lrrto *fto"" hands it maycome. We have no responsibility to uPdate t-l1is report for

events and circumstalces occurring aJter the date of this report'

FoTHRJNN&CO.,
Chartered Accoultants
Flrm's No. OOO262C

Manoj Jaln
Partnet

Membership No': 400459
Date: september 25, 2023
ICAt UDIN: 234004s98GUKFD3601
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ANNEXURE:

EXTRACT OF SCHEME OF AMALGALTATION UNDER SEC-TIoNS 230 TO

282 AND orHER APPLIcAB" sJCiions oF THE coMPANIES Acr' 2013

BETWEEN FBcoRP PoLYlvEAvp pn'v"ip LrMrrED I'TRANsFDRoR ooMPANY')

SAH POLYMERS LIMITED gTNATTSTONOS COMPANY') AND THEIR

RESPECTIVE SHAREIIOLDERS

13. ACCOUNTINGTREATMENT

Uoon coming into effect of this Scheme' the Transferee 9"rn!*J-:11'.**unt 
for the

amaleanationoftheTralsferorco-p-vinitsbooksofaccountsinaccordarrcewith1".:ri;$;";;.'rl"uroa' or ,"io...iune as )aid down 
'""'lo 1? 

103 {Business

Combinations) and relevant "'ut'u"uiio"" 
issied by Institute of chartered Accountants

of India (lCAl).

13.1'witheffectfromtl1eAppointedDate,Transfeleecompany.shallrecoldtheassets,
liabilities and tt"""'"" 1-nttil"IlipiiJ ot '"'"""" 

or arising on revaluationl of

Tra-nsferor Company vestea in-ii p"rJsulL to this scheme'-at Lheir respective book

values thereof and in the ";"';;; "" appearing in the books of Transferor

company at the close of ;";";i;"' or'iue aay immediatelv preceding the

Appointed Date, except to """"* "-"ti()t*n' 
t" accounting policies as provided in

Clause 13.4 below;

13.2. The value of the investments in the shates'of Transferor company as held by

Transferee Compaiy inter-sJ "t'ul 
tt"''a caicelled' without any further act or

deed:

13.3. The inter-company Ioans' advalces' deposits or other' obligations between

Traasferor company and 
""t"flt* 

C"-i-y' if any' will staid cancelled and

it J* 
"r,Jr 

u" "i r"tther obligation in that behalf;

13.4. Further, in case of aiy differences in accounting poticy 
'between 

Trarsferee

Compdrv and Transferor t;;;; ;t accounting-policy followed b\ Transferee

companv wrll prevajl and ti'l'lirJttr'tt" "iit o" Iil'"tia in capital Reserves ol

Tra-nsferee Company' 
'" "n"ltre-1itt' 

the financial statements of Transferee

Company reflect th" l'^*"i;';t"iti;" o" ttt" bu"i" of consistent accounting

policy.

,*"rnai-,rr., t".t tt* apole' udaipur-313001

d : 97853 90875 @: hrjainca@gmail'com


