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Independeat Auditor's Report o+ the non-appllcablllty of paragraph A (1ol (af and
Paragreph A llol Fl of part-I- of SOSI Master Clrcular No. SEBi/HO/CFD/POD-
2lPlCtRl2O23/93 dated JIu,,'e 2o., 2q2O

The Board of Directors,
Sah Polymers Limited
E-26O-261, Mewar Industrial Area,
Madri, Udaipur-313003

1. This Certilicate is issued in accordance with the terms of our assignment letter dated
07 .O9.2O23 with Sah Pol;rmers Litnited (hereinafter the ',Company,,) pursuant to the
requirements of circulars issued under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 foh onwards submission to the BSE Limited (BSE),
National stock Exchange of India Limited (NSE), National company Law Tribunal
(NCLT) and other regulatory authorities, stating the reasons for non-applicability of
requirements prescribed under Paragraph A(10)(a) and paragraph A(10)(b) of part-l of the
SEBI Circular in connection udth the Scheme of Arralgement between Fibcorp polyweave
Private Limited (Tralsferor compalyf and Sah Pol5,nners Limited (Transferee company).

2. We, H R Jain & Co., Chartered AccQuntants, are the Statutory Auditors of the Company
and have been requested by the ma4agement of the Company to certify the undertaking
being furnished by the Company with respect to non-applicability of Paragraph A(10)(a)
and Paragraph A(10Xb) of Part{ of the SEBI Master Circular no. SEBI/HO/CFD/POD-
2 I P I CIR/ 2O23l93 dated Jwe 20, 2423.

Management's Respoaslblllty

3. The preparation of the Undertaki+g is the responsibility of tJre management of the
company including the preparation {nd maintenance of all accounting and other relevant
supporting records and documents in relation to the Draft Scheme. This responsibility
includes the design, implementation and maintenance of interna] control relevant to the
preparation and presentation of the Undertaking, and applying an appropriate basis of
preparation; and making estimates tlfat are reasonable in the circumstarrces.

4. The Management is also responsible for ensuring that the Comparry complies with all the
requirements of the SEBI circular +rd the Act in relation to the DraJt Scheme and for
providing all the information to the SBet, the BSE Limited (the "BSE"), the National Stock
Exchange of India Limited (the NSE').

Auditors' Responslblllty
5. Pursuant to the requirements df the C1ause 10(c) of the SEBI Master Circular no.

SEBI/HO/CFD /POD-2lPlClRl 2023 193 dated June 20, 2023, our responsibility is to
provide reasonable assurance ifir the form of an opinion as to whether the
requirements of Paragraph A(lO)(a) {nd Paragraph A(lOXb) of Part-I of SEBI Circular are
appligable to the Draft Scheme.
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6. We conducted our examination in accordance with the Guidarrce Note on Reports or

certiflcates for Special Purposes issued by the Institute of chartered Accountants of lndia

("lcAI"). The Guidance Noie requires that we comply with the ethical requirements of the

bode of Ethics issued by the Institute of chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality

control (Soc) 1, Quality control for Firms that Perform Audits and Reviews of Historica'l

Financial Information, and Other Assurance ald Related Services Engagements'

Opinion

g. Based on our examination and according to the information arrd explanations given to us,

along with the representations provideJ to us by ih" tu""g"t"nt' in our opinion' the

requlements of paragraph e(toi(a) and paragraph A(10)(b) of Part-l of SEBI Circular are

noi applicable to the drait scheme for the reasons stated in the undertaking.

Restriction on Use

9. This report has been issued at t}re request of the Compaly arrd is addressed to and

providedtotheBoafdofDirectorspursuanttotherequirementsofcircularsissuedunder'soel 
llistirg obligations and bisclosure Requirements) Regulations, 2015 for

onwards submission to the BSE Limited (BSE), National Stock Exchange of lndia

Limited (NSE) and any other regulatory authority in connection with the Scheme'

and should not be used for any other person or purpose or distributed to anyone or

referredtoinanydocument.ourexaminationrelatestothemattersspecifredinthis
report and does not extend to the Company as a whole. Accordingly, we do not accept or

assume any liability or any duty of cari or for any other purpose or to any other pa-rty to

whom it is shown or into whose hands it may come. We have no responsibility to update

this report for events and circumstances occurring after the date of this report'

FoTHRJAIN&CO.'
Chartered Accountants
Firm's Reglstration No. OOO262C

ManoJ
Partner
Place of signature: UdaiPur
MembershiP No.: 4OO459

Date: SePtembet 25, 2023
ICAI UDIN: 234OO459BGUKFF8750
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