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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FIBCORP POLYWEAVE PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of FIBCORP
POLYWEAVE PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as
at March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statementof Cash Flows for the year

ended on that date and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generallyaccepted in India, of the state of affairs of the

Company as at March 31, 2025 and its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe thatthe audit evidence obtained by usis|sufficient and appropriate to provide a
QI
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Key audit matters are those matters that, “in"our professional judgement, were of most
significance in ouraudit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
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a whole, and in forming our opinion there on,

and we do not provide a separate opinion on
these matters,

On the facts and circumstances of the company and the audit, we determine that there are

no key Audit matters to communicate.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility

Report, Corporate Governance and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do notexpress any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act withrespect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity andcash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventingand detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accountmgig\rggg 45; \_.relevant to the
preparation and presentation of the standalone financial stat__el'l_fénfé t?i%/g?ve a true and fair
view and are free from material misstatement, whether due to-fraud or e Tor.
| ‘_"._'\\ UDAIPUR

In preparing the standalone financial statements, managemﬁ\e_{‘__lﬁjg__I:es_po‘t\'\lls'ilblile for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unle?s Ilnanagemf_-nt
either intends to liquidatethe Company or to cease operations, or has no realistic alternative
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but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statementsas a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain auditevidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are alsoresponsible for expressing our opinion on whether the Company

has adequate internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

VZ plg s AN
» Conclude on the appropriateness of management’s use of 'tli? gomg concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events orconditions that may cast significantdoubt on the Company’s
ability to continue as a going concern.If we conclude that a matel"_'iéhzrln_c_e_r;taihty exists, we
are required to draw attention in our auditor’sreport to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up tothe date of our

auditor’s report. However, future events or conditions may cause the Company to cease
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to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences ofdoing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose;,g_ﬁdu? a@t’.{ '

el
T \

b) In our opinion, proper books of account as required by la'\,if:hawei*b'éen kept by the
Company sofar as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.
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In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specifiedunder Section 133 of the Act.

On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with therequirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance withthe provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position inits standalone financial statements - Nil

ii. The Company did not have any long term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be
transferred, to the hatrEducation and Protection Fund by the Company:: /V
iv. (a) The Management has represented that, to the best of its knowleége and.
belief, no funds (which are material either individually or in the aggregate)

have been advanced or loaned or invested (either from borrowed Fu\hd_\s‘pr-__ o

share premium or any other sources or kind of funds) by the Company to orin
any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
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Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that theCompany shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

© Based on the audit procedures that have been considered reasonable and
appropriate h the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11(e), as provided under and (b) above, contain any material
misstatement.

(v) The Company has neither proposed nor paid any dividend during the

year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we

give in “Annexure B” a statement on the matters specified in paragraphs 3 and
4 of the Order.

For M/s AJAY PALIWAL& CO.
Chartered Accountants
Firm Reg. No0.012345C

(CA AJAY PALIWAL)
Proprietor

Membership No. 403290
Place: UDAIPUR

Date: 01/05/2025
UDIN: 25403290BMLE]S6937
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the Members of FIBCORP POLYWEAVE PRIVATE
LIMITED)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub- section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of FIBCORP
POLYWEAVE LIMITED (the “Company”) as of March 31, 2025 in conjunction with our

audit of the standalone Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the preventionand
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable fo an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain réé§gnable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
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ctiectiveness. Our audit of internal financial controls over financial reporting included
obtaming an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
eftectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use,or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including thepossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with, the
policies or procedures may deteriorate. Ha e Q_h
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting andsuch internal financial controls over financial reporting were
operating effectivelyas at March 31, 2025, based on the criteria for internal financial control
over financial reporting established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For M/s AJAY PALIWAL& CO.
Chartered Accountants
Firm Reg. N0.012345C

W

(CA AJAY PALIWAL) ; /\—~

A
Proprietor <
Membership No. 403290 1 uDA
Place: UDAIPUR \S

Date: 01/05/2025
UDIN: 25403290BMLE]S6937
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Reterred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of FIBCORP POLYWEAVE PRIVATE
LIMITED of even date)

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course
of audit, we state that:

i (A) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible

assets.
(b) As explained to us, all the Property, Plant and Equipment have been physically verified
by the management in a phased periodical manner, which in our opinion is

reasonable, having regard to size of the company and nature of its assets. No
material discrepancies were noticed on such physical verification.

(¢) According to information’s and explanations given by the management, the title deeds of
immovable properties included in property, plant and equipment are held in the
names of the company.

(d) The Company has not revalued any of its Property, Plant and Equipment and other assets.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a) As explained to us that the inventory has been physically verified during the year
by management. In our opinion the frequency of verification is reasonable and the
procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and nature of its
business and the company is maintaining proper records of inventory, no matenal
discrepancies were noticed on physical verification of the inventory.

(b)During the year the Company has not been availing working capital in excess of@S
crore during the year on the basis of security of current assets and the quaptefly
returns or statements filed by the company with financial institutions or banks in .-
agreement with the books of account of the Company. ¥
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(1) During the year the Company has not made investments in but has granted unsecured loans
to companies,

firms, Limited Liability Partnerships or other parties but has not stood guarantee or
provided security to any other entity ,

a)  During the year the Company has provided loans or provided advances in the nature of

_ loans but has not stood guarantee or provided secu rity to any other entity -
(A)  the aggregate amount during the year, and balance outstanding at the balance sheet date

with respect to such loans or advances to subsidiaries, joint ventures and associates; --
NIL

(B) The aggregate amount during the year, and balance outstanding at the balance sheet

date with respect to such loans or advances to parties other than subsidiaries, joint
ventures and associates;

Aggregate amount during Amount outstanding as on
the year Rs. In lakh 31/03/2025 Rs. In lakhs
(A) Subsidiaries, joint
venture and associates
Oth
® VLD 460 145

(b) The Company has neither provided guarantees nor given security. The investments made
are not prejudicial to the interest of the Company. Further the terms and conditions of
the grant of all loans and advances in the nature of loans, except wherever interest free
loans have been granted, are not prejudicial to the Company’s interest.

(c) in respect of loans and advances in the nature of loans, no schedule of repayment of principal
and payment of interest has been stipulated.

(d) In respect of aforesaid loans, there is no amount overdue for more than ninety days.

(e) During the year no loan or advance in the nature of loan granted which has fallen du

during the year, has been renewed or extended or fresh loans granted to settle the -
overdues of existing loans given to the same parties; '

(f) During the year the Company has granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment, the
aggregate amount, percentage thereof to the total loans granted, aggregate amount of
loans granted to Promoters, related parties as defined in clause (76) of section 2 of the
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Companies Act, 2013 are as under;

Aggregate amount (Rs. % of the total loans Aggregate amount of loans granted to
In lakhs) granted Promoters, related parties as defined

in clause (76) of section 2 of the

Companies Act, 2013 ( Rs. In lakhs)

L

4.60 100% NIL

iv) The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

v)  The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has not been specified by the Central Government
under sub- section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the Order
is not applicable to the Company. In respect of statutory dues:

vii)  (a)ln our opinion, the Company has been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it-with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of  Excise, Value Added Tax, Cess and other material statutory dues
in arrears as at March 31, 2025 for a period of more than six months from the date
they became payable.

(b)Details of statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31, 2025 on account of disputes are given below:

viii) there were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the-

Income Tax Act, 1961 (43 of 1961).

Nature of the Nature of Forum whereDispute Period to which ‘ Amount
statute | dues is Pending the Amount | ¥inlacs
Relates ‘
INCOME TAX ASSESSMENT |[INCOME TAX DEPT FY 2021-22 | 775066
ACT 1961 ORDER : ‘ SO
e
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...........................................................................

W) The L‘nm}

v has not defaulted in repayment of dues to a financial institution,
bank,

(MThe Company has not been declared wilful defaulter by any bank or financial
wstitution orgovernment or any government authority

() The Company has not taken any term loan durin g lhe year.

WHOn an overall examination of the financial stalements of the Company, funds raised

on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

()The Company does not have any subsidiary, associate and joint venture hence, reporting

X)

xi)

xiii)

xiv)

Xv)

under clause 3(ix)(e) and (f) of the Order are not applicable.

(1) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of theOrder is not applicable.

(a) During the year, the Company has not made any preferential allotment or private
placementof shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable. ’

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(€) No whistle blower complaints received by the Companyduring the year (and upto
the date of this report), while determining the nature, timing and extent of our audit
procedures.

Ihe Company is not a Nidhi Company and hence reporting under clause (xii) of the
Orderis not applicable

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statemen!s as required by the applicable accounting standards.

(1) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business. o
(b) We have considered, the internal audit reports for the year under audit, isswed to ~ -
the Company during the year and till date, in (clermining the nature, timing and/
c<tent of our audii procedures. > q i

In-our opinion during the year the Company has not entered into any ﬁon-cash .
(ransactions will il Directors or persons connected with its directors. and hence *
jrovisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.
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wid (@) lnour opinion, Hhe ¢ ‘ompany is nol required to be registered under section 45-1A of

the Reserve Bank o tndia Act, 1931, Hence, reporting, under clause 3(xvi)(a), (b) and (c)
of theOrder is nol applicable,

(b) In our opinion, th v it no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Dircctions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) - The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

xviii) During the year theie has been no resignation of statutory auditors,

xix) On the basis of the [inancial ratios, notes, ageing and expecled dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination ol the evidence supporting the assumptions, nothing has come to our
attention, which causes us (o believe that any material uncertainty exists as on the date of the
audit reportindicating that Company is not capable of meeting its liabilities existing at the
date of balance shect as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We furtherstate that our reporting is bascd on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period o! o1 year from the balance sheet date, will get discharged by the Company

as and when they 1!l due.

xx)  The Company dou. not qualify under the provisions ol section 135 of the Companies
Act, 2013 accordingly reporting under clause 20 (a) and (b) of the order is not
applicable.

xxi) Clause xxi of CARC, .20 is nol applicable as this audit icport is relating to standalone

financial stalemei s

For M/s AJAY PALIWALE ~O.
Chartered Accountants
Firm Reg. 0.012345C

\\

(CA AJAY "ALIWAL)

Proprietor i\
Members!: p No. 403290 AN
Place: UD/\IPUR S
Date: 01/05/2025

UDIN: 25103290BMLE)S: 1.7



FIBCORP POLYWEAVE PRIVATE LIMITED

BALANCE SHEET FOR THE PERIOD ENDED ON 31.03.2025

Year Ended Year Ended
"' Amount in Lacs" "Amount in Laes"
3 1. o
R Note 11312028 2218054
ASSETS
(1) Non-current assets
(a) Property, Plant and Lquipment 3 89.94 80.52
(b) Capital work -in- Progress - =
(h) Financial Asscts
(i) Loans = =
(ii) Others 4 7.83 7.83
(1) Deferred tax assets (net) 5 - 1.91
(i) Other non-current asscts =
(2) Current assets
(a) Inventorics [ 760.34 953.70
(b) Financial Assets
(i) Investments ~ =
(ii) Trade receivables 7 359.28 141.94
(iif) Cash and cash equivalents 8 2.26 3.02
(iv) Bank balances other than (iii) above - -
{v) Loans 9 145 1.86
(vi) Others = o
(¢) Current Tax Assets 10 4,35 -
(d) Other current assets 11 70.15 94.75
Total Assets 1,295.62 1,285.54
EQUITY
(a) Equity Share Capital 12 66.43 66.43
(b) Other Equity 13 569.27 563.57
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(1) Deferred tax liability (net) 5 5.64 -
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 14 35943 455.67
(ia) Lease habilities - -
(ii) Trade payables :
(A)Total outstanding dues of micro enterprises and small
enterprises > &
(B)Total outstanding dues of creditors other than micro enterprises| 15 140.69 135.74
and small enterprises
(1) Other financial liabilities(other than those specified in item(c) - -
(b) Other current liabilities 16 122.54 3513
(¢) Provisions 17 31.62 24.78
(d) Current Tax Liabilities 18 0.00 4,22
Total Equity and Liabilities 1,295.62 1,285.54
See accompanying notes to the financial statements 1to 54 - -
As per our Audit report of even date attached.
for and on behalf of : for of the Board -
AJAY PALIWAL & CO.. 1 1\
Chartered Accountants H( R
FRN : 01234§C Ay Ali Moti Fatima Moti
;r Director Director

AJAY PALIWAL

Proprietor

M.No.: 403290

Place: Udaipur

Date: 01/05/2025

UDIN: 25403290BMLEIS6937

DIN No: 07876224

DIN No: 07876195




FIBCORP POLYWEAVE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR PERIOD ENDED ON 31.03.2025
Year Ended Year Ended
Particulars Note 11,03 2035 21 At oo
"Amount in Lacs" "Amount in Lacs"
1  Revenue from operations 19 2984 48 3.324.07
I Other income 20 16.88 13.48
1T Total Income (1+1T) 3,001.36 3,337.55
IV. Expenses :
Cost of Materials consumed 21 1,559.29 1.913 81
Purchases of Stock-in-Trade 22 189.60 641.66
Changes in inventories of finished goods (39.74) (391.17)
Work-in-progress and Stock -in-Trade - -
Employee benefits expense 24 379.56 297.33
Finance costs 25 55,97 56.21
Depreciation and amortization expense 3 20.90 2342
Other expenses 26 812.76 745,04
Total expenses 2,978.34 3,286.29
V. Profit before exceptional items and tax(11-1V) 23.02 5126
VL Exceptional items - =
VI Profiv/(loss) before tax (V-V1) 23.02 51.26
VIIT Tax expense :
(1) Current tax 27 77 17.88
(2) Deferred tax 27 7.55 7.22
IX  Profit(lossjfor the period from continuing operation (VII-VIII) 571 26.16
X Profit/(Loss) from discontinued operations. - -
XI  Tax expense of discontinucd operations -
XIT Profit/(loss) from discontinued operation (X-X1) ’ i
XIT Profit(loss) for the period (IX+XID)\ 5.71 26.16
XIV Other Comprehensive Income
A(1) Item that will not be reclassified to profit or loss " ”
(ii) Income tax relating to item that will not be reclassified to profit or loss = -
B(i) Ttem that will be reclassified to profit or loss - -
XV (1) Income tax relating to item that will be reclassified to profit or loss - &
XVI Total Comprehensive Income for the period (XIIIH+XIV) ( Comprising profit
(loss) and other Comprehensive Income for the period ) 571 26.16
XVII Earnings per equity share:(for continued Operation):
(1) Basic 28 8.59 39.38
(2) Diluted 28 859 3938
XVII Eamings per equity share:(for discontinued Operation);
(1) Basic = =
(2) Diluted = =
XVIII Earnings per equity share:(for discontinued & continuing operations)
(1) Basic 28 8.39 39.38
(2) Diluted 28 8.59 3938
Sce 1 to 34
acco
As per our Audit report of even date attached,
for and on behalf of foran of the Board o
AJAY PALIWAL & CO.,
Chartered Accountants
FRN : 012345G za Ali Moti -atima Moti
“alL Director Director
o DIN No: 07876224 DIN No: 07876195
AJAY PALTWAL
Proprietor
M.No. 403290
Place: Udaipur
Date; 01/05/2025
UDIN: 25403290BMLEIS6937




FIBCORP POLYWEAVE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31.03.2025

"Amount in Lacs"

7 Year en ‘ear ended
Sr. No. Particulars 31:’0;2:;3 \31.03.2024

A |Cash Flow from Operating Activities
Net Profit before tax 23.02 51.26
Adjustments for;
Depreciation 20.90 23.42
Interest and Financial Charges 55.97 56.21
Interest and Dividend Received - -
Misc. Balance Written off 0.68 0.10
Gratuity and leave encashment 31.62 24,78
Foreign Exchange gain / loss 16.74 13.00
Other income
(Profit)/Loss on sale of property, plant and equipment
Operating Profit before working capital changes 148.95 168.77
Adjustment for Changes in Working Capital:
Decrease/(Increase) in Trade Receivables (234.08) 412,12
Increase/(Decrease ) in other current liabilities and provision 95.66 (10.55)
Increase /Decrease in Loan 0.41 (1.11)
Increase/(Decrease) in Trade Payables (26.67) (149.02)
Increase/(Decrease) in other assets 26.51 (20.39)
Increase in tax assets (4.35) -
Decrease/(Increase) in Stock 193.37 (186.26)
Cash Generated from Operations 199.79 213.56
Income Taxes Refund / (Paid) 17.32 25.10
Net Cash Inflow /(Out Flow) from Operation (A) 182.47 188.46

B |Cash Flow from Investing Activities:
Sale of Plant & Machinery 3.73 ~
Purchase of fixed assets (34.08) (9.46)
Security deposit given = (0.17)
Interest received = o
Net Cash Inflow/(Outflow) from investing Activities (B) (30.33) (9.63)

€ |Cash flow from Financing Activities
Net increase / (Decrease) in Short term borrowings = =
Proceeds From shares issue e -
Net increase / (Decrease) in Short term borrowings (153.10) (82.00)
Other income (0.68) (0.10)
Interest Paid (55.97) (56.21)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (209.786) (138.31)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (57.61) 40.52
CASH AND CASH EQUIVALENTS
As at the beginning of the year (Refer Note 9)
Cash & Cash equivalents - 3.02 11.31
Cash Credit 192.67 241.48
As at the end of the year (Refer Note 9)
Cash & Cash equivalents 2.26 3.02
Cash Credit 249,53 192.67
Net Increase/Decrease in cash & Cash equivalents (57.61) 40.52

As per our Audit report of even date attached.

Notes:-

0.00

1.The Cash Flow'Statement has been prepared in accordance with the "Indirect Method"specified in the Ind-AS-7- "Statsment of Cash Flows"

for and on behalf of
AJAY PALIWAL & CO.,
Chartered Accountants

FRN : 012345C

AJAY PALIWAL
Proprietor

M.No. 403290

Place: Udaipur

Date: 01/05/2025

UDIN: 25403230BMLEJS6037

for and on behalf of the Board

Ali Moti
Director
DIN No: 07876224

‘atima Moti
Director

DIN No: 078768185




FIBCORP POLYWEAVE PRIVATE LIMITED
Notes to the Financial Statements

1.Company Information
Fibcorp Polyweave Private Limited (FPWPL)is a private limited Company domiciled in India and is incorporated under the provisions of the Companies

Act.2013. FPWPL is engaged in the manufacture of PP woven Bags and sacks.with annual production capacity of 3600 MT . The manufacturing

capacitics are sitated at Udaipur (Rajasthan). The PP Woven Bags and sacks find applications in the packing of cement, minerals, food grains ofc.

2. Significant Accounting Policies

Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notificd under Section 133 of the Companics
Act. 2013. The financial statements have also been prepared in accordance with the relevant presentation requirements of the Companics Act, 2013,

Basis of Preparation
The financial statements are prepared in accordance with the historical cost convention, except for cerlain items that are measured at fair valucs, as
explained in the accounting policies.

Fair Value is the price that would be received to sell an asset or paid to iransfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability. the Company takes into account the characteristics of the asset or liability if marker participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and / or disclosure purposes in these financial statements
is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102 — Share-based Pavment. leasing
transactions that are within the scope of Ind AS 116 — Leases. and measurements that have some similarities to fair value bur are not fair value, such as

net realisable value in Ind AS 2 — Inventories or value in use in Ind AS 36 — Impairment of Assets.
The preparation of financial statements in conformity with Ind AS requires management to make Judgements, estimates and assumptions that affect the|

application of the accounting policies and the reported amounts of assets and liabilities. the disclosure of contingent assets and liabilitics at the date of the
financial statements, and the reported amounts of revenues and expenses during the vear. Actual results could differ from those estimates. The estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period; they are recognised in the period of the revision and future periods il the revision affects both current and

future periods.

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cvele and other eriteria set oul in the
Schedule 11T to the Companies Act, 2013 and Ind AS 1 — Presentation of Financial Statements based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents.

Property, Plant and Equipment — Tangible Assets
Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment, if any,

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition. In respect of major projects involving construction,
related pre-operational expenses form part of the value of assets capitalised. Expenses capitalised also include applicable borrowing costs for qualifying

assets. it any, All up gradation / enhancements are charged off as revenue expenditure unless they bring similar significant additional benefits.
An item of property, plant and equipment {5 derecogniscd upon disposal or when no future economic benefits are expected to arise from the continucd

use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the-assef and is recognised in the Statement of Profit and Loss.

Depreciation of these assets mmrl];g;;c'{z;s!\\,\ﬁen'—:he ﬁé{zet_s are ready for their intended use which is generally on commissioning. ltems of property. plant
O8N\

A\

Jand equipment are depreciated’

4 a manner that&punizas the cost (or other amount substituted for cost) of the assets afler commissioning, less iis

Al i

A\

residual value. over their usefulllives as specified in S¢hedale 11 of the Companies Act, 2013 on a straight linc basis. Land is not depreciated.




The estimated useful lives of property, plant and equipment of the Company are as follows:

Buildings 30 Years
Plant and Bquipment 13 Years
Furniture and Fixtures 10 Years
Vehicles 10 Years
Office Equipment 5 Years

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and changes, if]

any, are treated as changes in accounting estimate.
Intangible Assets
Intangible Assets that the Company controls and from which it expects future economic benefits are capitalised upon

acquisition and measured initially:
a. for assets acquired in a business combination or by way of a government grant, at fair value on the date of]

acquisition /grant
b. for separately acquired assets, at cost comprising the purchase price (including impor: duties and nonrefundable taxes)

and directly attributable costs to prepare the asset for its intended use.
Internally generated assets for which the cost is clearly identifiable are capitalised at cost. Research expenditure is

recognised as an expense when it is incurred. Development costs are capitalised only after the technical and commercial
feasibility of the asset for sale or use has been established. Thereafter, all directly attributable expenditure incurred to
prepare the asset for its intended use are recognised as the cost of such assets. Internally generated brands, websites and

customer lists are not recognised as intangible assets.
The useful life of an intangible asset is considered finite where the rights to such assets are limited to a specified period of]

time by contract or law (e.g., patents, licenses, trademarks, franchise and servicing rights) or the likelihood of technical,
technological obsolescence (e.g., computer software, design, prototypes) or commercial obsolescence (e.g., lesser known
brands are those to which adequate marketing support may not be provided). If, there are no such limitations, the useful life
is taken to be indefinite. Intangible assets that have finite lives are amortized over their estimated useful lives by the straight
line method unless it is practical to reliably determine the pattern of benefits arising from the asset. An intangible asset with
an indefinite useful life is not amortized.

All intangible assets are tested for impairment. Amortization expenses and impairment losses and reversal of impairment

losses are taken to the Statement of Profit and Loss. Thus, after initial recognition, an intangible asset is carried at its cost

less accumulated amortization and / or impairment losses.
The useful lives of intangible assets are reviewed annually to determine if a reset of such useful life is required for assets with

finite lives and to confirm that business circumstances continue to support an indefinite useful life assessment for asseis so
classified. Based on such review, the useful life may change or the useful life assessment may change from indefinite to

finite. The impact of such changes is accounted for as a change in accounting estimate,
Impairment of Assets
Impairment loss, if any, is provided to the extent, the carrying amount of assets or cash generating units exceed their

recoverable amount.
Recoverable amount is higher of an asset’s net selling price and its value in use, Value in use is the present value of

estimated future cash flows expected to arise from the continuing use of an asset or cash generating unit and from its

disposal at the end of its useful life.
Impairment losses recognised in prior years are reversed when there is an indication that the impairment losses recognised

no longer exist or have decreased. Such reversals are recognised as an increase in carrying amounts of assets to the extent
that it does not exceed the carrying amounts that would have been determined (net of amertization or depreciation) had no

impairment loss been recognised in ‘previ
Inventories 1A :
Inventories are stated at lower of cost , net realisable value. The cost is calculated on weighted average method. Cost

comprises expenditure inmjrred in: the normal course of business in bringing such inventories to its present location and
condition and includes, where applicable, appropriate overheads based on normal level of activity, Net realisable value is the

estimated selling price less éstimated costs for completion and sale.
Obsolete, slow moving and defective inventories are identified from time to time and, where necessary, a provision is made for

such inventories.




Foreign Currency Transactions
The functional and presentation currency of the Company is Indian Rupee.

Transactions in foreign curreney are accounted for at the cxchange ratc prevailing on the transaction date, Gains/ losses

arising on settlement as also on translation of monetary items are recognised in the Statement of Profit and Loss.
Exchange differences arising on monetary items that, in substance, form part of the Company’s net investment in a foreign

operation (having a functional currency other than Indian Rupee] are accumulated in Foreign Currency Translation Reserve.
Financial instruments, Financial assets, Financial liabilities and Equity instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of]

the relevant instrument and are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured
at fair value through profit or loss) are added to or deducted from the fair value on initial recognition of financial assets or
financial liabilities. Purchase or sale of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place [regular way trades) are recognised on the trade date, i.e., the date when the

Company commits to purchase or sell the asset.

Financial Assets

Recognition:

Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents. Such

assets are initially recognised at transaction price when the Company becomes party to contractual obligations. The

transaction price includes transaction costs unless the asset is being fair valued through the Statement of Profit and Loss.
Classification:
Management determines the classification of an asset at initial recognition depending on the purpose for which the assets

were acquired. The subsequent measurement of financial assets depends on such classification.
Financial assets are classified as those measured at:
(a) amortised cost, where the financial assets are held solely for collection of cash flows arising from payments of principal

and/or interest.

(b) fair value through other comprehensive income (FVTOCI), where the financial assets are held not only for collection ofl
cash flows arising from payments of principal and interest but also from the sale of such assets. Such assets are
subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised
in other comprehensive income.

(c) fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved investment

strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are subsequently
measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the

Statement of Profit and Loss in the period in which they arise.
Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortised

cost while investments may fall under any of the aforesaid classes. However, in respect of particular investments in equity
instruments that would otherwise be measured at fair value through profit or loss, an irrevocable election at initial

recognition may be made to present subsequent changes in fair value through other comprehensive income.
Impairment:
The Company assesses at each reporting date whether a financial asset (or a group of financial assets] such as investments,

trade receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value
through other comprehensive income are tested for impairment based on evidence or information that is available without
undue cost or effort. Expected credit losses:are assessed and loss allowances recognised if the credit quality of the financial
assct has deteriorated s:gmﬁchﬂtfy siﬁi:ﬁ;iél recognition,

Reclassification: When afid only whqfi the business model is changed, the Company shall reclassify all affected financial

assets prospectively from tl-_ag:reélassiﬁcaticn date as subsequently measured at amortised cost, fair value through other

comprehensive income, fair 'é!'{_:e_ﬂlrp_ugh profit or loss without restating the previously recognised gains, losses or interest

and in terms of the reclassiﬁcﬁﬂﬁﬁ-ﬁrinciples laid down in the Ind AS relating to Financial Instruments.




De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has
been transferred, and the Company has transferred substantially all of the risks and rewards of ownership. Concomitantly, if]
the asset is one that is measured at:

(a] amortised cost, the gain or loss is recognised in the Statement of Profit and Loss;

(b) fair value through other comprehensive income, the cumulative fair value adjustments previously taken to reserves are
reclassified to the Statement of Profit and Loss unless the asset represents an equity investment in which case the

cumulative fair value adjustments previously taken to reserves is reclassified within equity.
Income Recognition:
Interest income is recognised in the Statement of Profit and Loss using the effective interest method. Dividend income is

recognised in the Statement of Profit and Loss when the right to receive dividend is established.
Financial Liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective contractual
obligations. They are subsequently measured at amortised cost. Any discount or premium on redemption / settlement is
recognised in the Statement of Profit and Loss as finance cost over the life of the liability using the effective interest method

and adjusted to the liability figure disclosed in the Balance Sheet,
Finaneial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation is discharged,
cancelled and on expiry.
Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and

settle the liability simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

Revenue

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered,
net of returns and discounts to customers. The company collects Goods and Service Tax (GST) on behalf of the government
and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from revenue.

Revenue from the sale of goods is recognised when significant risks and rewards of ownership/control have been transferred
to the customer, which is mainly upon delivery, the amount of revenue can be measured reliably and recovery of the

consideration is probable. Revenue from services is recognised in the periods in which the services are rendered.
Government Grant
The Company may receive government grants that require compliance with certain conditions related to the Company’s

operating activities or are provided to the Company by way of financial assistance on the basis of certain qualifying criteria.
Government grants are recognised when there is reasonable assurance that the grant will be received, and the Company will

comply with the conditions attached to the grant. Accordingly, government grants:
(a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the

useful life of the assets.
(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same

periods as the expenditures incurred.
c) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable.

In the unlikely event that a grant previously recognised is ultimately not received, it is trezted as a change in estimate and

the amount cumulatively recagnwed i;'s'.'ej;penﬁ"cd in the Statement of Profit and Loss.
B A )

Employee Benefits 1L/
i) Short-term Employee benefits Liabilities for wages and salaries including nonmonetary benefits that are expected to be

settled wholly within twelve ‘months after thes end of the period in which the employees render the related service are
classified as short term en*q:ll.t_]_ye,é__3;)(-}1'naﬂt.-zrf and are recognized as an expense in the Statement of Profit and Loss as the related
service is provided. A liability Is‘rei:ogmsed for the amount expected to be paid if the Company has a present legal or

constructive obligation to pay this amount as & result of past service provided by the employee and the obligation can be

estimated reliably.



iif) Post-Employment Benefits Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund maintained with Regional Provident Fund Office and

Superannuation Fund are charged as an expense in the Statement of Profit and Loss as they fall due.

Defined Benefit Plans

Gratuity Fund

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees, Gratuity is

payable to all cligible employees on death or on separation/ termination in terms of the provisions of the payment of the
Gratuity (Amendment) Act, 1997 or as per the Company’s scheme whichever is more beneficial to the employees.

Provident Fund :
The contributions to the Provident Fund of employees are made to a Government administered Provident Fund and there
are no further obligations beyond making such contribution.

iv) Other Long Term Employee Benefits

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the

period in which the employees render the related service. They are therefore measured as the present value of expected
future payments to be made in respect of services provided by the employees upto the end of the reporting period using the
projected unit credit method

Re-measurements are recognised in profit or loss in the period in which they arise. Actuarial gains and losses in respect of]

such benefits are charged to Statement of Profit and Loss in the period in which they arise.

Taxes on Income
Taxes on income comprises of current taxes and deferred taxes. Current tax in the Statement of Profit and Loss is provided

as the amount of tax payable in respect of taxable income for the period using tax rates and tax laws enacted during the

period, together with any adjustment to tax payable in respect of previous years.
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities and the amounts

used for taxation purposes (tax base), at the tax rates and tax laws enacted or substantively enacted by the end of the
reporting period.
Deferred tax assets are recognised for the future tax consequences to the exient it is probable that future taxable profits will

be available against which the deductible temporary differences can be utilised.
Income tax, in so far as it relates to items disclosed under other comprehensive income or equity, are disclosed scparately

under other comprehensive income or equity, as applicable.
Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax assets and liahilities

and when the deferred tax balances related to the same taxation authority. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on net basis, or to realize the asset and

settle the lability simultaneously.
Claims
Claims against the Company not acknowledged as debts are disclosed after a careful evaluation of the facts and legal aspects

of the matter involved.
Provisions
Provisions are recognised when, as a result of a past event, the Company has a legal or constructive obligation; it is probable

that an outflow of resources will be required to settle the obligation; and the ameunt can be reliably estimated. The amount
s0 recognised is a best estimate of the consideration required to settle the obligation at the reporting date, taking into
account the risks and uncertainties su iﬁg the obligation. In an event when the time value of money is material, the

provision is carried at the present value of the cash flows estimated to settle the obligation.
Financial and Management Information Systems
The Company’s Accounting System is designed to comply with the relevant provisions of the Companies Act, 2013, to provide

financial information appropriate to the businesses and facilitate Internal Control.




Use of estimates and judgements 3
The preparation of financial statements in conformity with generally accepted accounting principles requires management to

make estimates and assumptions that affect the reported amounts of asscts and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the reporting period end. Although these
estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision

and future periods if the revision affects both current and future periods.
A. Judgements in applying accounting policies
The judgements, apart from those involving estimations (see note below), that the Company has made in the process of]

applying its accounting policies and that have a significant effect on the amounts recognised in these financial statements
pertain to useful life of intangible assets. The Company is required to determine whether its intangible assets have indefinite
or finite life which is a subject matter of judgement. Certain trademarks have been considered of having an indefinite useful
life taking into account that there are no technical, technological or commercial risks of obsolescence or limitations under
contract or law. Other trademarks have been amortized over their useful economic life. Refer notes to the financial

statements.
B. Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of]

the reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial vear,
1. Useful lives of property, plant and equipment and intangible assets:
As described in the significant accounting policies, the Company reviews the estimated useful lives of property, plant and

equipment and intangible assets at the end of each reporting period.
2. Fair value measurements and valuation processes:
Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. In estimating the

fair value of an asset or a liability, the Company uses market-observable data to the extent it is available. Where Level 1
inputs are not available, the Company engages third party valuers, where required, to perform the valuation. Information
about the valuation techniques and inputs used in determining the fair value of various assets, liabilities and share based

payments are disclosed in the notes to the financial statements.

3. Actuarial Valuation:
The determination of Company’s liability towards defined benefit obligation to employees is made through independent

actuarial valuation including determination of amounts to be recognised in the Statement of Profit and Loss and in other
comprehensive income. Such valuation depend upon assumptions determined after taking into account inflation, seniority,
promotion and other relevant factors such as supply and demand factors in the employment market. Information about such

valuation is provided in notes to the financial statements.

4. Claims, Provisions and Contingent Liabilities:
In the case of litigations where an outflow of funds is believed to be probable and a reliable estimate of the outcome of the

dispute can be made based 6n management’s assessment of specific circumstances of each dispute and relevant external
advice, management provides for:its best ggiffiate of the liability. Such accruals are by nature complex and can take number
of years to resolve and can involve estimation uncertainty. Information about such litigations is provided in notes to the

financial statements.




FIBCORP POLYWEAVE PRIVATE LIMITED

For the Period ended on 31.03.2025

|NOT ENO. -3 PROPERTY

Particlars Office Building Plant and Furniture and | Vehicles Office Laboratory Electrieal Computer Total
Equipment fixtures Equipments equipment Installations and
Equipment

For tizcyeriod ended March, 2025

GRO'S| CARRYING AMOUNT

Open Wz.. Gross Carying Amount 8.51 91.04 26.33 4.69 17.21 3.00 31.12 12.09 194.00
Additios - 25.75 5.60 0.90 = - 0.62 1.19 34.06
Disposis/Adjustment - 6.17 - - - - - ~

Closi 12Gross Carrying Amount 8.51 110.62 31.93 5.59 17.21 3.00 3175 13.28 221.89
ACCUNULATED DEPRECIATION E
Open msmbnccac_m:& Depreciation 2.08 51.75 16.17 3.19 8.38 2.50 19.20 10.20 113.48
Cau_.cnio: charge during the Period 0.61 7.62 3.47 0.50 3.98 0.13 3.14 1.44 20.90
Disposis/Adjusments - 244 - - - - - - 2.44
ClosimagAccumulated Depreciation 2.69 56.94 19.65 3.70 12.36 2.63 22.35 11.65 131.94
Net Carying Amount 5.82 53.68 12.28 1.90 4.85 0.37 9.40 1.63 89.94

For Yea ended March,2024

GROSSCARRYING AMOUNT

m§i.ﬁmnm5ﬂ Carvying Amount 8.51 90.37 24.08 4.69 12.47 3.00 31.12 10.30 184.54
Additions - 0.67 2.25 - 4.75 - - 1.79 9.46
Disposal/Adjustment = Z ) - Z ; = =

Closing Gross Carrying Amount 8.51 91.04 26.33 4.69 17.21 3.00 31.12 12.09 194.00
ACCUNULATED DEPRECIATION = - = s - £ T & -
Openi _um>noE==_uﬁnﬁ_ Depreciation 1.40 43.19 13.00 2.67 3.86 2.33 15.04 8.57 90.05
Deprecidion charge during the Period .68 8.560 3.17 0.52 4.52 0.17 4.17 1,64 23.42
Disposal/Adjusments - - “ 5 " i 5 L
Closing Accumulated Depreciation 2.08 51.75 16.17 3.19 8§.38 2.50 19.20 10.20 113.48
Net Carntying Amount 6.43 39.29 10.16 1.50 8.83 0.50 11.92 1.88 80.52

Note :

(a) The Company has not revalued its Property, Plant and Equipment .
(b) The Company has not revlaued its intangible assets.
() The Company does not have capital work in progress.
(d ) Thereis no intangible assets under development:

g




FIBCORP POLYWEAVE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON 31.03.2025

"Amount m Lacs"

Year Ended

Year Ended

As at 31.03.2025

As at 31.03.2024

ikt
153

B

DEFERRED TAX ASSETS / LIABILITY

As at 31.03.2025

() Deferred tax Assets- Opening
Depreciation-Provision
Net amount chirged to Statement of Profit and Lass

() MAT eredit -Opening
Addition MAT credit
MAT eredit unlized
Net MAT Credit svailable

191
{7.55)

As 0t 31.03.2024

913
(7.22)

(5.04)

191

'I‘nlalta+h!

(5.64)

Mate €
INVENTORIES

As al 31.03.2025

Asa 31.03.2024

At lower of cost and not realisable value
Raw material

Wark-in -progress

| Finished Goods

Wastnge

Consumable Stores and Spares

13733
45222
14646
0.89
2344

37272
496 14
6280
251
1913

T60.34

953.70

Note 7

As al 31.03.2025

[TRADE RECEIVABLE

(a) Trade Recawvables considerad sood- sscured
() Trade Receivables considered good- unsecured

(d) Trade Receivables -Credit impaired

Less: All for doubial i

(¢)Trade R ibles which have signifi in Crodit Risk

359.28

As at 31.03.2024

14194

35928

14194

35928

14194

Trade receivables apeing schedule as on 31-03-2025

Particulors
Less than 6

Months

Ouistanding for following periods
& months- 1 year| 1-2 years

[Irom duc date of payment
More than 2 years

Total

{1} Undisputed Trade receivables 34567
considerad pood -
(1) Undisputed Trade reccivables — -
which have significant increass in
credit risk
(i) Undispured Trade Reesivables - -
eredit impaired
(i) Disputed Trade Receivables =
considered good
(v) Disputed Trade Recaivables -
credn impaired
(v1) Disputed Trade Receivables- -

3.68

794

which have significant increase in
il:redil nisk
Total 345 67

5.68

794

359.28

Trade receivables ageing schedule as on 31-03-2024

Parmeulars

Outstanding fox followi inds

Less than 6
Months

6 months- 1 year|

OF SODOWIRE peroay

1-2 years

More than 2 years

from due date of payment

Total

{1) Undisputed Trade recaivables 105.29
considered good =
(i) Undisputed Trads receivables — -
which have significant increase in
cradn risk
i) Undizpuled Trade Kecoivables — i
credit impaired
(iv) Disputed Trade Receivables -
cansidered zooid "\

credit impaired b
(vi) Disputed Trads Receivables- -
which have significant increase in 4 4
credit

(v) Disputed Trade Receivables 7o Pl

0.84

3582

141.84

Tatal 10529

141.94




(CASH AND CASH EOUIVALENTS As at 31.03.2025 As nt 31.03.2024
(a) Balances with banks
On Current Account 1.95 224
(b) Cash on hand 032 078
226 302
As at 31.03.2025 As at 31.03.2024
(m) l ofn chmable; considered good- secured = :
(b} Loan R bles considered good- L45 186
{e) Lo R bles which have se in credit risk - -
() Trade Receivables- cradit impaired - .
145 1.86
Less: Allowance for doubtful loans = =
145 186
No Loans or adv granted 1o i . KMPS and the related panies
Note 10
s:!'llkl‘.\‘l‘ TA§ ASSETS As at 31.03.2025 As al 31.03.2024
TDS/TCS recavable 435 -
438 -
* TS /TCS credit has been set off with current tax payable
\gs 11
OTHER CURRENT ASSETS As at 31,03.2025 As at 31.03.2024
Advances other than capital advances
Other advances :
GST recavable * =,
Advance to creditors 1543 6.19
-prepaid expenses 139 073
-employees sdvances 112 3.04
Income Tax Refund 393 0.09
Other Curent Assets : -
MEIS Receivable 3105 3105
Other Assets 17.23 8368
70,158 94.75
£ CAPITAL - Asai 31.03.2022 As at 31.03.2024
Autl qn =
P.Y 72000 Equity Share of Rs, 100/-¢ach 72.00 72.00
CY. 72000 Equity Share of Rs 100/-each 72.00 72.00
Issued subscribed and fully paid
66430 Equity Share of Rs. 100/-each (P.Y, 66430 Equity Share of Rs. 100 each) 66.43 66 43
66,43 66.45

Reconciliatio As at 31.03.2025 As at 31.03.2024
Free value per share (Rs ) 100 100
Number of Equity Shares dinge ot the b of the reponting period

66,430 66,430
No. of Equity Shures issued during the year - -

66,430 66,430
Lass : Deduction during the vear - -

Number of Equity Shares outstanding at the end of the 66,430 665,430
{reporting period
Nama of the shareholders holding As ar 31.03.2025 Asat 31.03.2024
mare than 5%5 shares in the company
Name of sharcholder Class No. of shares Yo No. of shares %

Sah Polymers Limited Equity 33884 5101 33RB4 51,01
Fatima Mot Equity 4500 6.77 4500 657
{Murtaea Mot Equity 28046 4222 28046 42.22

* There is no changes in sharcholding pattéms smce March 2025

__ Shares held by at the end of the p 22 Changs during the Panod

Promoter name No of shares %% of total shares jAsat31.03.2025 ] A3 st 31.05.2024
Sah Palymers Limited 33884 51.01 o 5101
Total 33834 51,01 [0 51.01

As at 31.03,2025 Asat 31.03.2024
Class No.of shares %5 Holding Noof shares I %o Hul&gg
Sah Polvmers Limited Equity 51.01 33884 5101

33884

General Mating

There ure no call unpaid on equity shares
Np shares have been reserved for 1ssuz en option

No equity shares have baan forfaited

» =
‘The Company has only one cluss of shares refemed o as the Cquity sl
vole per share. The holders of equity shares are entitled to dividends, i

fhee value of Rs, 100/ each . Each holder of equity share is enfitled 10 one
. pnymed by the Board of Directors and approved by the Shareholders at the Annual

The Company has not allotted any shares pusstant o dontrast withbot paymeat belig received in cash




Note 13

OTHER EOUITY

Particulars As at 31.03.2025 As at 31.03.2024

LSEURITIES PREMIUM

As per the last year accounts 180 0] 320.0]

. Addeon durmg the pertod P4 =

380.91 35091

2. RETAINED EARNINGS

As per the last year accounts 182 66 156.50

Add Surplus for the perind 571 26,16 |
188,36 18266

TOTAL 569.27 563.57

I Share Premium

‘The amount roceived in excess of face value of

provisions of the Act
2 Retained Eamings

This Resarve represents the cumulative profits of the Company and sffects of re-measurem
accordance with tha provisions of the Companies Act, 2013,

the equity shares is recognised in Securities Premium Reserve The reserve is utilisad in aecordanca with the

ent of defined benefit obligations. This Reserve can be utilized in

As at 31.03.2025 As at 31.03.2024
(1) UCO Bank - CC 24953 19267
240.53 192,57
UNSECURED :
Fram Other Than banks
(I) Sah Polymer Ltd 109 90 263.00
|(Repable on demand) 109.90 263,00
35943 455,67

(D Borrowings from UCO Bank 15 a fund basad cash eredit facility and it issecured
immovable assets of the Company situated a1 G-1 202
Tha loan is repayable on demand. It 15 also secured

against all present and future-current axsets and fixed assets inculuding
-203,11D center RICO, kaladwas | Udaipur and E-260-261, Mawar Industnial Area Madri, Udaipur
by personal guarantee of directors Mr Murtaza Ali Mot

(V) Loan Taken from Holding Company @ 12% Interest p.a.

There is no continung default i the payment of interest.

Note 15
PAYVABLES As at 31.03.2025 As at 31.03.2024
Total cutstanding duss of micro T and simall -
Total outstanding dues of creditors ather than micro enterprises and small entarprises 140.69 135.74
140.69 135.74
Trade pavables aneing schedule as at 31-03-2025
Particulars Ouistanding for following periods from due date of 2N
Less than 6 6 months- 1 ;'enr 1-2 vears More than 2 vears TOTAL
(1) Undisputed -Micro & small 140 69 - -] - 140.69)
entemirises
(1) Undisputad Others o 4 -
(i) Disputed dues - Micro & small - - -
Enferprises
i?l\'{ Disputad dues - Othars - e - B
Towml| 140,69 - | 140.69
Trads payables sgeng schedule gs at 31-03-2024
Paruculars Outstanding for following periods from duc date of payment
Lessthan 6 | S'M_l—é- I-Q i ] ;eﬂrs More than 2 vears TOTAL
(1) Undisputed -Micro & small 1357 : - - - ]
ETIBMITISEs ;
(i) Undisputed Others A S’ 3 . o
(m) Disputed ducs -~ Micro & small - V - 4 -
enterprises
fiv) Dispruted dues - Othiois sy =]
Tn@ - - 135.74

13594



Naore 16

OTHER CURENT LIABILITIES [ As at 31.03.2025 As nt 31.03.2024
=
Statutory Liabilities 6.62 1982
Advance received from customers 11592 1524
Other Payable =L =
)| [EERT ) e |
As at 31.03.2025 As at 31.03.2024
Provisions for Leave encashment 353 513
Provisions for Gratuity 2809 19658
31.62 24.78
Note 15
CURRENT TAX LIABILITIES As at 31.03.2025 As at 31.03.2024
Income Tax Puyable (Net of eredit) 0.00 422
0.00 4.22

OM OPERATIONS

For the year ended

For the year ended

31.03.2025 31.03.2024
Sales
Products
Indigenoous 1,060.53 1,065 69
Export 1,089.35 1,079.43
Trade Goods =
Indigangous 191.82 53294
Export - 147.72
Sale of Services =
Income from Jobwork 642.78 49829
Income from Commission = R
1.984.48 332407
Nate 20
OTHER INCOME For the vear ended For the year ended
3L03.2025 31.03.2024
Income from Interest 0.08 .02
Miscallenous Income 0.06 .46
Foraign Exchange Flctuation 16.74 13.00
1688 13.48
N
COST OF MATERIAL CONSUMED For the year ended For the year ended
31.03.2025 31.03.2024
Opening Stock 37553 583,65
Add: Purchases + Expenses 132198 1,705.69
1,697 51 2.289.34
Less; Closing Stock 13822 375.53
1,559.29 1,913.81
DNoe 22
Pur, 5 of Stock-in- For the year ended For the vear ended
31032025 31.03.2024
Traded goods 189.60 641,66
189.60 64166

For the year ended

Far the year ended

31.03.2028 31.03.2024
Opening Stock :
Finished Goods 62 80 100.27
Waork-m-progress 496,14 67 50
558.94 167,77
Less :Closing Stock :
Fimished Goods 146.46 62 80
Work-in-progress 45222 406,14
508.68 558.94
(39.74) (391.17)

Note 24
R

EMPLOYEE BENEFITS For the year ended For the year ended
31.03.2025 31.03.2024

(1) Salaries, wages and bonus 32865 757

(i) Contribution 1o provident and other funds 779 5.8

(1u1) Graturty 5.78 641

(i) Leave encashment 0.03 474

(1) Staff welfure expenses 3430 3274
379.56 29733

2

FINANCE COSTS

For the year ended

For the vear ended

31.03.2028 31.03.2024
{i) Interest on loan 3443 53.51
(1] Interest on TCS /TDS Income Tax /GST 0.55 164
{it1) Other interast 010 -
(iv) Bank Laon Processing Charges 0.90 1.05
=597 56.21




Note 26
OTHER EXPENSES For the year ended For the vear ended
31032025 31.03.2024
Job work charges 226.61 15581
Store & Spares 3637 2941
Power & Fuel Expenses 40.23 3683
Ront of Plant & Machinery 1R R4 1484
Paglung Magrial 4138 3710
Repaus & M Plant & Machinery 13.64 1376
Bag Printing Expenses 9.03 846
Factory Expanses 125 154
Quality Control Expenses 259 378
Manufacturing expenses 27198 29657
Rent of Land & Building 4922 4200
Legal & Professional Fees 6.80 768
Conveyance Expenses 18 34l
Insurance- Fxpenses .16 180
Paymant to Auditors. -
(1) Statutory Audit 0.13 013
(1) Tax Audit 013 013
Repair & Maintenance-Building & Others 1.50 403
Secunty & Safity Expenses 3 7
Ponting & Statonery Expenses 1.00 106
Telephone & Internet 0.88 0.67
Software & License Feos 0:56 118
Postage & Couriar Fxp 012 il
Mambership & Subscription 032 029
Other Administrative Expenses 0 032
Sundry Balance Written Off 0.68 0.0
Freight Charges 32.04 42,79
Clenring & Forwarding 2176 1836
Business promation exp 350 0,05
Commission Expenses 13.01 234
Loading & Unloading Charges 424 448
Forcign Exchange Gamn/loss - -
Other Selling & Distribution Expenses 03 031
Bank Charges 417 (L]
Vehicle Rumning & Maim Exp 256 1.90
Travelling Expenses 108 0.35
Discount - 3zl
§12.7a 745.04
Note 27
Tax 52
For the year ended For the year ended
31.03.2025 31.03.2024
Tax expenses recognised in the Staternent of Profit snd Loss
Current Tax :
Current tax 977 17.88
Deferred 1ax (Net) 7.55 122
Mat Credit Entiltlement -
Total tax expenses 17.32 25.10
Reconeili of tax and the profit
The limtion b it | income tax at statutory ncome tax rate inlo income tax expenses reported in Statement of Profit and Loss is given below

For the vear ended

For the year ended

31.03.2025 31.03.2024
Profit before income tax 2302 5125
Indian statutory meome tax rate 26.00% 26.00%
Expected income tax expensss 599 13.33
Tax effect of adj I to ile exy | income tax Expenses to reported Income fax
Expenses
Tax impact of income not subject o tax
Tax offects of which are not deducnble for mxable income
Tax impact due to 43B of the Income tax Aet, 1961 333 29
MAT credit adjusiments - 231
Others 0,03 163
336 124
Total incomie tax expenses 935§ 15.57
Effective rate of tx (%s) 40.61 3037
Note 28
Enrnings per share
For the year ended For the year ended
31.03.2025 31.03.2024

Eaming per share has baen computed as under
(a) Profit for tha vear e | 26.16
(b) Weghted average number of Ordimary shares outstanding for the purpose of basic earnings per 66430,00 66430.00/
share
(¢) Effact of potential Equity shares on of ding share - =
() Weighted average numbar of equity shares n computing diluted eamings per share 66430.00 66430.00
[{b) = ()l
(c) Eamings per share on profit for the year (Face Value Rs, 100,00 per share)
-Basic (ah) 8.39 39.33

-Diluted iw'd) 8.39 39.3_3]
Note 20 (A y

‘There are no cont

Kiabilities or € fof the comy Q«/&mm:s
Note 30 v
Financial Instruments and Related Disclosures -

1. Capial Managemen [
The Company’s financial strategy aims to support i1é strategic p 5.and providz adeq

stakeholder value. The Company funds its operations throush internal acéruale. b

g5 atc. The C

aims at

towards supparting the future growth of'its businesses a5 a going concern

capital 10 its busmesses for growth and creation of sustainable
a strong capital base largely



2.6 of financial T

F"!.I'\JCI.IIIIS Note As a1 31.03.2025 Asat 31.03.2024

Carrymg Valuz Fair Value Canying Value Fair Value
Financial assets
Maasured at amartised cost
1) Cash ad cash equivalent 8 226 12 3ol iz
i) Trade recaivables s 35628 35018 141 64 1438
) Other finamcral nssets 40 928 928 9.69 969
Total Financial assets 370,83 3T0.83 154.66 154,66

Financial Linbilities

Measured at amortised cost

1) Csh Credit facilines 14 249.53 24953 192,67 19267
n)Borrowings 14 109,90 109.90 263.00 263 00
i) Trade payables 15 140,68 140.69 135.74 13574
) Other financial fabilities 16-18 154,16 15416 6414 64 14
Total financial labilities 654.28 634.28 655 54 65554

3 : FINANCIAL RISK MANAGEMENT
The activities of the Company exposes it to a number of financial nsks namely market rigk, credit risk and Hquidity sk The Company se\:k_s to ormize the

patential impact of inpredictability of the financial markets on its financial performance. The Company does regularly monitar ,analvze and manage the nsks
fuced by the Company and 1 set and monitor sppropniate nisk limits and controls for mitigation of the nsks

A. MANAGEMENT OF MARKET RISK:

Market risk 15 the nak that the fair value or fisturs cash flows of a financial instrument will fluctuate because of changes m market prices. Market risk compnses

of thres types of nsks interest rate risk, price risk and currency rate risk, Financial instruments affected by market risk includes borrowings and investments

The Company has ianal trade operations and is exposed (o a variety of market risks, including currency and interest rate risks,
(i) Management of interest rate risk:
Imterest rate nisk is the nisk that the fiur valuz or fiture cash flows of a fi I will fluctuate because of changes in market interest rates. The

Company does not have sny exposur to interest rate risks simnce its borrowings and investments are all in fixed rate instruments
(i) Management of price risk:

The Company has no surplus for investmant in debt mutual funds, deposits ete. The Company does make deposit with the banks o provide security/margin
aganst guarantee given by the banks. Deposit is made in fixed rate instrument. In view of this it is not susceptible to market price risk, nrising from changes
(iii) Management of currency risk:

Currency nsk 15 the nsk that the fuir value or future eash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
Company has foreign currency trade receivables and s thereft 1 to foreign nge risk The Company mitigates the foreign exchange risk by setung
appropriate exposure limits, penodic ing of the ote.. The exchangs rates have baen volatile in the recent vears and may continue 1o ba volarils
in the future. Flence the operating results and financials of the Company may be impacted dus to volatility of the rupee against foreign currencies
Exposure o currency risk{The Company has exposure only in USD/EURQ/GBP i to functional 1eINR})

The currency profile of financial assets and financial habilities as at 31-03-2025 are as balow:

Financial assets Exposure eurrsney As ar31.03.2025 Asar3].03.2024
FC Rs FC Rs
Trade receivables USD 107.388.07 9190 7445879 62.15
Euro 109,533.75 101.13 -
216,921 82 193.03 568.354.55 485.61
Fimancial Lisbiliy Fxposure currency Asat 3103 2025 Asat 31,03.2024
FC Rs. PC Rs.
Trade Payable UsSD 1,892 58 L.56
Euro 75,608.00 68,39
GBP 45.828.08 47.53 11,696 08 1217
121.436.08 11592 13,588 66 13.73
A hly passible 8% strangthenmg (weakening) of the Indian Rupee against USD/EURO /GBP at the end of the period would have sffecied e
of fi I d d in USDVEURO/GBP and affected prafit or Joss by the amounts shown below. This analysis assumes that all

other variables, in particular interest rates, remain constant and ignores any impact of forccast sales and purchases.

FC Asat Strengthening Weakening
Profit(Loss) 31.03.2025 536040 5389 40
31.03.2025 7,065 69 7,065 69
21.03.2025 2.291.40 2,291 40
2.1:03,2024 362831 3,628 31

[ 4033023 584 80 54,60
T Tl



B MANAGEMENT OF CREDIT RISK
Credit risk refers to the sk of default on its obligations by a counterparty to the Company resuliing in a financial Joss to the Company. The Company is exposed

10 credit risk from its of (tradsa bles) and foreign exchange i and i | instruments.

Credit nsk from trade receivables 18 managed through the Company’s pohicies, procedures and controls relating to customer cr.z?it risk management by
establishing eredit himits, eredit approvals and tort ditwortht of the o which the Company extends cradit in the normal course of
busi a i receivables are regularly moaitored. The Company has no cancentration of credit risk as the customer base is widely

distributed.

The Company's historical experience of collecting receivables and the lovel of default indicatz thar credit risk is low and generally uniform across markats;
ly, trade ivables are idered 1o ba o single class of fintncial assets. All di £t bal are eval 1 taking into account the age of

the dues, spacific cradit circumstances, the track record of the v etc Loss alk and impai is recogmised, whers dered p by

responsible manasement

C MANAGEMENT OF LIQUIDITY RISK;

Liquidity nisk 1s the nsk that the Company mav not be able to meat its presant and future cash ot ligations without i g sptable lossas, The
Company’s obj 15 10 at all imes, op levels of iquidity to maet its obligations. The Company closely monitors its liquidity position and has a
cash management system. The Company ins ad sources of financi luding debt and overdraft from domestic and international banks and
financial markets at optimized cost

D. Fair value measuremant
Fair value hierarchy
Fair volue of the fi | 15 classified i various fair value hierarchies based on the following three levals:

Level 1. Quoted prices (unadjusted) i active market for identical assets or ligbilities.

Level 2 Inputs other than quoted prics included within lavel | that are obsarvable for the asset or linbility, cither divectly (i e as prices) or indirectly (i.e. derived
from prices)
The fur value of financial instruments that are not traded in an active market is determinad using market

use of obsarvabla market data and rely as little as possible on entity-specific 1f signifi
the instrument is included in Level 2.

Lavel 3. Inputs for the assets or linbilities that are nat based on observable market data (unobservable inputs).

T e I

pproach and jues which maximize the
inputs required to fur value an insirument are observable,

1f cne or mwre of the significant inputs is not based on observable market datn, the fiir valus is determined using generally accepted pricing models based on a
discounted cash flow analysis, with the mest significant mputs being the discount rare that reflacts the cradit risk of counterparty.

The fuuir value of trade receivables, trade payables and other Current financial assets and liabilities is considered 1o be equal 1o the carrving amounts of these
items duz to thetr short-term nature. Where such irems are Nou-current in naturs, the same has been classifiod s Lavel 3 and fair value determined using
discounted cash flow basis. Similarly, unquoted equity instruments whiere most recent information to measure fair value is insufficient, or if there is a wide
range of possible fair value measurements, cost has been considered as the best estimara of fair value

There has been no change in the valuation methodology for Level 3 inputs during the year The Company has not classified any material financial instruments
under Level 3 of the fair value hierarchy. There were no transfers between Level | and Level 2 dunng the year,

The following table presents the fair value hisrarchy of assats and liabilities measured at fair valus on a recurring basis

Particulars Fair value higrarchy Asat 31.03.2025 Asat31.03.2024
| Fair wm\ Fair Valug
Financiu| assets
Measured at wmornsed cost
1) Cash and cash equivalent 12 226 in2
u) Other Bank balanca 12 - -
v) Trade réceivables L2 359.28 14194
vi) Other financial assats L2 928 9.69
Total Financia) assets 370.83 154.66
Financial Linbilities
Measured at amortised cost
i) Cash Credit facilitics 1.2 240 53 192.67
ii)Term loans L2 i i
in) Trade payables 12 140.69 13574
) Other financial labilitios 1.2 154,16 64.14
Totl financial linbilities 544 38 39254
Note 31
Disclosaras in respact of related parties pursuant to Ind AS 24
During the year following transactions were carnied out with the related partics in the ordinary course of busingss at armi's langth prica
Name of related party Nature of relation | . el || e e e Nature of transaction
31.05.2025 31.03.2024
Sail Folvmars Limied Holding Company LR 5724 Job work Exp.
3524 231.24 Lessa rent Paid
1,045 65 1.250.56 Sales
23308 1,123.18 Purchase
17 - sales of PEM
276.00 312.00 Loan Taken
42010 394,00 Loan repaid
25.54 27.10 Interest Paid on loan
SAT Industries Ltd | Parent Holding - 30.00 | Unsecured loan Tuken
il Cirmmy q = 3000 | Repayment of unsscured
1T ~it o - 003 | Interest on unsécured loan
Salary ” Key Man)n Salary
Personn 15.14 12.00
L [As at 31032025 [As a1 31032024 |
£ N 4 14.58 lace (Cr) 263 Lacs (Cr

No amount in respect of the related parties h’m-g_&' : Mﬁ?ﬁlﬂwm provided for during the period
Related party relationship has been identified by the Management and relied upon by the auditwors

Note 32

EMPLOYEE BENEFITS

a) DEFINED CONTRIBUTION PLAN
Provident Fund

The contributions to the Providem Fund of employeas are made to a G

beyond making such comribution

Fund and there are no further ohligations



b} DEFINED BENEFIT PLAN

Gramity:

The Company offers its employees defined benefit Plans in the form of a Gratuity Scheme. Benefits under the defined benefit plan is typically based
cither on years of service and the employee's comp ion (. lly i liately befare reti ). The Gratuily scheme covers substantially all
regular employees, The Company contributes finds to Life Tnsurance Corporation of India, which is ir ble. Commi are ially
determined at year end The actuarial valuation is done based on "Projected Unit Credit” “method. Gains & Losses of changed al pti
are charged 10 the profit and loss account The obligations for leave Encast is recognised in the same manner as graluity. *

Pravideni Fund:

The Company makes Provident Fund contribution to the Go dmini: I Provident fund. The Company has no part to play in this respect

¢} Amounts Recoguised as Expense:

i) Defined Contribution Plan

Employer’s Contribution to Provident Fund mcluding contribution to Family Pension Fund amounting to Rs. 6,03 lacs (as on 31-03-25), Rs. 4,14 Loes (ason
$1-03-24) has been included under Contribution to Provident and Other Funds

i) Defined Benefit Plan
Grratuity amount has been included in Note 24 under

Deferred Tax Assets /Linbility

For the year ended Far the year ended
31.03.2025 31.03.2024
Provisions {5.64) 1.91
Others -
Total Deferred Tax Assois Liahiline (5.64) 1.91

Net Deferred tax (Linbilities) Assets (5.64) 1.1

Maovement in Deferred tx Linbilities /Assets

| Deferrad Tax

Linbilitias/Asset (Net)
As at 31st March, 2021 2,27
(Chargzed)/Credited to profit and Loss aceount | 2
As @ 3 1st March, 2022 227
(Charged) Credited 1o profit and Loss account I 6.86
As at 31st March, 2023 9.13
(Charged) Credited 1o profit and Loss aecount (7.22)
As at 3]st March, 2024 1.91
{Charged) Credited o profit and Loss account {7.55)/
As at 318T March, 2035 {5.64)

Tha company offsets tax assets and liabilities if and only ifit has a legally enforccable night to set off current tax assets
and current tax habilities and the deferred tax assets and deferred 1ax liabilities relate 10 income taxes leviad by the

same fax autherity,

Signifi 1 ! judgment is required in d P ion for income tx, defarred income tax assets and
linbilitics and bility of defernrud income tax assets, The recoverability of deferred income tax assets 15 based on
estimates of taxable meome m which the relevant entity operates and the period over which deferred incoma tax assets
will ba recovered

Note 33

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues {principal and/or interest), which are outstanding for more than 45 days
as at the balance sheet date. During the year, there have bean no payments made 10 Miero, Small and Medium Enterprises beyand 45 days. There were no
amounts on aceount of interest dua that wers payable for the period whare the principal has been paid but interest under the MSMED Aet, 2006 not paid.
Further, there were no amounts towards interest secrued that were remaining unpaid at the end of accounting year. Accordi gly, there were no due to
further interest due and payable in the succeeding years. The above information regarding Micro, Small and Medium Enterprises has been determined 1o the

axtent such partics have been identified on the basis of information available with the Company

Information relating to the Micro, Small and Mediom Enterprises For the vear ended For the year ended
31,03.20258 31.03.2024

(a) The principal amount and the iterest due thereon remaining unpaid fo any supplier at the end of - -

each accounting year;

(1) Principal amount

(1) Interest

(k) The amount of interest pad by the buyer in terms of section 16 of the Micro, Small and Medinm - -
Enterprises Development Act, 2008 (27 of 2006), along with the smount of the payment made to the
suppliar havond the appointed day during each accounting year

(€) The amount of imterest due and payabie for the period of delay in making payment (which has hean = -
i but beyond the appomted day during the yesr) but without adding the interest specified under the

Micro, Small and Medm Enterprises Development Act, 2006

{d) The amount of interest sccrued and remiaining unpaid at the end of cach accounting year, - -

(2) The amount of interest sccrued and remaining unpaid &t the end of each accounting vear, = T

Note 34

SEGMENT INFORMATION

The Company oparates in onz primary busi g viz. Manuf; g of PP Woven Bags & Sacks.

Secondary

GEOGRAPHICAL INFORMATION March 31,2023 March 31,2024

Non Current Assets — Within India 07.78 90,27

Ouside India 3 =

Revenue from extornal customers - Within India 1,895 14 2,006 91
— Owtside India 1,089.35 1,227.16

Note 35 -

The Company has slacted not apply the Indisn Accounthg. Standafd {11 AS) 15« Leases 10 account for those leases where underlying assetsis of low
value N RS 2N

Note 36

Balances of banks, sundry debtors and trade payables current liabilities ete, as0n 31 03 2025 are subjeet to confirmation and reconciliation.

Note 37 ;
In the apinion of the Management _there is no impairnierit of assets in accardatica with the Ind AS -36 s an the Balance Sheet dato.

Note 38



There are no amounts duc to be credited to Investor Education and P ion Fund in accord with Section 125 of the Companies Act, 2013 as at
the year end.

Note 39
In the opinion of the Management there is no impairment of assets in accordance with the Ind AS -36 s on the Balance Sheet date.

Note 40
There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date,

Note 41
The financial were authorised for issue by the Board of Dircctors on

Note 42

All disclosed in the financial and notes have been rounded off to the nearest lakhs and decimal thereof as per the requirements of
Schedule 111 to the Companies Act, 2013, unless otherwise stated.

Note 43

Previous yenr's figures have been reclassified regrouped wherever ¥ 10 conform with the current Financial Statements

Note 44

No proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 and rules made thereunder.

Note 45

The Company is not a declared willful defaulter by any bank or financial institution or other lender

Note 46

There is no charges or satisfaction vet to be registered with ROC beyond the stamitory period

Note 47

There is no charges or satisf: yet to be regi { with ROC beyond the statutory period.

Note 48

The Company his no subsidiary , therefore li with the number of layers prescribed under clause (87) of seetion 2 of the Companics

Act, 2013 read with the (‘umpa;-:ies (Restriction on number of Layers) Rules, 2017, is not applicable.

Note 49
Ranos
Ratio '7 |

- For the vear ended [For the vear anded 0
Particulars 31.03.2025 31.03.2024 Fcplion
{&) Current ratio 1.83 182} cahnges in CA & decrease in CL
(b) Debt equity ratia 057 0.72 |calinges in bomowing & equity
(¢) Return on Equity Ratio 0.09 0.39 |cahnges in tumover
(d) Inventory turnover ratio 393 3.49 |¢l in turnover
(#) Trade Receivables turnaver ratio 012 0.04 |eahnges in debtorsturnover
() Trade pavables turnover ratio 0.05 0.04 |% in Iiabihf & Tumover
() Net capital lumover ratio 549 6.16 | cahnges turnover
(h) Net profit ratio 012 0.79 | cahinges in turnover
(i) Return on Capital emploved 0.04 0.08 |changes in turnover & margin
(i) Return on investment 0.35 0.77 |cahnges in wumover & margin
" Explanation for any change in ratio by more than 25% as compared 10 previous year.
Note 50
No Scheme of A 1 has been approved by the Cs Autharity in terms of sections 230 to 237 of the Companies A1, 2013
Note 51

Utilisation of Borrowed funds and share premium

(4) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of funds) to any

other person(s) or entity(ies), including foreign entities (i diaries) with the und ding ( whether r fed in writing or otherwise) the the

Intermediary (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
pany({ulti Beneficiaries ) or (i) provide any guarantee, security or the like to or on behalf of the Ultimate Bencficiarios

(b) The Company has not received any fund from any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding
(whether recorded in writing or otherwisz) that the Company shall (i) directly or indirectly lend or invest in other persons or eatities identified in ary
manner whatsoever by or on behalf of the funding party (ultimate Beneficiaries ) or (i) provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries

Note 52

There is o transaction recorded in the books of account that has been surrendered or disclosed as income: during the periad in the tax assessments
under the Income Tax Act, 1961, Further there is no previously unrecorded income and related assets requiring recording in the books of account
during the period

Note 33

The Company is not covered under section 135 of the Companies Act, 2013

Note 54

The Company has not traded or invested in Crvpto curency or Virtual Curreney during the period.

| for and on behalf of
AJAY PALIWAL & CO.,
Chartered Accountants
FRN : 12345C

Fatim$ Mot
: i Director

ATAY PALIWAL -ty DIN No: 07876224 DIN No: 07876195

Proprictor -

MNo 4032900

Place: Udnipur

|Date: 01/0572028

|UDIN. 25403290BMLEIS6937




FIBCORP POLYWEAVE PRIVATE LIMITED

Note : 12
Statement of Changes in equity

A. Equity Share Capital
(1) Current reporiing period-31/03/20Z5

Balance at the beginning of the current Changes in Restated balance at  |Changes in equity |Balance at the end
reporting period Equity Share  |the beginning of the |share capital of the current

Capital due to [current reporting during the current |reporting period

prior period  |period year

eIrors

66.43 - 66.43 0.00 66.43

(2) Previous reporting period
As at 31/03/2024
Balance at the beginning of the current Changes in  |Restated balance at |Changes in equity [Balance at the end
reporting period Equity Share |the beginning of the |share capital of the current

Capital due to |current reporting during the current |reporting period

prior period  |period year

errors

60.43 - 60.43 6.00 66.43

B. Other equity
Particulars Capital Securities premium | Other Retained earnings Total

Reserve Reserves(specify

nature-Capital
Subsidy)

Balance as at 31/03/2024 380.91 182.66 563.5
Profit for the year 5.71 3.71
Other comprehensive income
Restated balance at the beginning of the
reporting period
Total Comprehensive income for the year
Balance as at 31/03/2023 380.91 188.36 569.27
Balance as at 31/03/2023 380.91 156.50 53741
Profit for the vear 26.16 26.16
Other comprehensive income 5 =
Restated balance at the beginning of the
reporting period =
Total Comprehensive income for the vear -
Balance as at 31/03/2024 380.91 182.66 363.57

for and on behalf of
AJAY PALIWAL & CO.,
Chartered Accountants
FRN : 01234

AJAY PALIWAL

Proprictor

M No. 403290

Place : Udaipur

Date: 01/05/2025

UDIN: 25403290BMLLEJS6937

L~

za Ali Moti
Director

DIN No: 07876224

for and on behalf of the Board

Fatima Moti
Director
DIN No: 07876193




