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(Tllr]CoMPANTES AC], r956)

/COMPANY LIMITED I]Y SHARES)

Ml,NlOliAND{lNI Ol ASSO('lA IION Oll

AEROFLEX NEU LIMITED
(Chansed with.fie.r rron 06'rJut 202s)
(Fothuly lhovn os Sah Pol!tuB Lidit tt)

rThc mne olthe ompany k Af,RoFLfX NEU LIMlrf,D

II fte R.sscEdOfficeofrh.Cmpon) *illb€sitotkd in lhe

rrr ne oUjers for wt ior, rr,e onpiny h .shblished e:
(i) TBE O&ECIS TO ET PUSUED 3Y THI

l. To.dry o rh. busines ofnduleNm orsnd dele6 ii pbeh. mould.d good!

olrll kjnds md for rll purp*! md in dbbq rd d6 . !t6 d !d dd in

bodl.r oonhinrq bb.n rh.moffi, drum!, .d.c tufribrc, bl$, d@
*indo*s, flsk*@r, fmnud uEppins m . .k, rlms bta dd plsric
pmducr, lffimission b.lts sd .onv.,m, md sinilu iHhfti.l dicld, pipB,

ba lin.d v6..k, hks, equipmas, PiP6,
ed simil, .quipn.nq .lrdic prcdud., .leMic FTdud, sno. prcducb md
p.B rh.r.or, . ner nbbe todu.ts md p6, b)., ilsd,riis tuirk od tll
orhs blovn. modded, fom.4 dhd.4 cldd.r.n md dippld eed ud

propyl* fi|tu, brs., plsri. sutli, nylon fr,liis md.dBk 'gmi 
pmpvhtrc vinvr

cnbndq Doly vidl chldid. Flydiyrdi polyolifimiviryl @6r. od sPdvi.6
ro$-p'odu.1c..:ylls0dPolyetB,

ud sllrl y pmdd', E3 ., hlsh d.mitv ud br d.Bie Frfid. plonm.

L To fld{ @ulbncy sie in rh. mmufadua or,ll kids of totb.i pldics
ud noul&d 3o.ds.

to l\oh. tt a. ot th. t"tmnndt ot.,wt" 
'n 

t. clds' olno6' olth'
cii*i,., r_. "st titLvurns unED" b "aLioFLE\ NEU LtqtfED" vNpds.d b'tr.Ntu q .
L ";pi'" ,r, *- o,*,"o t'^*t Netbt. h.ht N 0d ru. 2o2i



i.To carry on busin.s, in India od obload, of Bui1d.6, Develope6, Msnry,
Ercdn ud Gm.Bl mireme, co.ddrrr cdffi (includhs Tun*ey
Cotrlfu), Eigin .h, AEhir.cr\ D.sisn.B, D{@ou, ptm.b od h.ut6
,d b .onshcr, Dlridc s.ll, *6ub, d.vdop, miinbin, opoEr.i u, obriin,

3tut l6c su[ l*., l4 lic.r., ,ltrs.mar r$lorrlnocy/ r.M.y ridq ld
dt md/n en d.pdhdnl shrcq offic.q Bidmrirr rptueft, bung3rM,
to*nship6, GodM, rictoa, ndlj .ondoniniuis, *ehc6 6ld{bns. a

s, Boc, .trr.tuinmar compl.r, n.lh,
Mlhlpl.r con.d Hrlrs, hobk, sori
shoppins 6nr.d Speiil E@mlc zonq ,^iryo6, Hish*.)s, srbllit
Tmbipq iidusriry rT p&k, anjfioid hcllis.trc. (AI) pirrr Losn 6 P.lt,
Glob.l caDdiliry c.ntls (GCC). lT CmN*q R6.mh Lrbohrori6.
R6.rcb d Drrclosnhi C cs, Cmmunity rowhipr dd cmpus,
hospibls, *miD hrlls, m.dibrim 6nt6, m!*.riu ftod., fm hou!6,

nd! & gud.ru, Golf @ue, helrh .lub,
v.E 3p0tu, 6o*lins alleys, Hdid
@e, E doi6,.mbmkn.ib, irigdim, Elararims, $*l3q dninra.
,nd orhd smir,ry wod.i 3a pip.linc vo*i ho&r, huildiigr, hunsrlo*s, villB
,nd *.ry orh.i rind of.@rio!s, jnnshctur., @lhdid rolkl .id b

lo, .nsb{, d.Flop id tM3hipr.d
to d.vdop, FTvid., sDpply, @inbitr veiou. innshdur. Lciliri.r .id ro

mm.gdedi wetc ndi€@.nt ry3&m, r*€nsE, indufi inldhdE,
ulbd iinahcdE, drtrn infrahchrc ad to pmhe, pll md d. itr lud
od immovabl. prcp.di6 ii Indi! o sy od pd of 6. world and uy
mdi( rh.r.ro in fom of @ or in dy o$d fdr *hillM dd b pMot
rom im or@r!.itiv. houli4 sidi6, mpmi.q tus 010$6 eoci.tion.

t.ro puoha., @.hct d.v.lop, tulfa, nL ln.rching. or on l.e, l.t hlrc

eyE orp.Bon sbbdproe.nyinclndirylmd{vh.d'anEhol4leaehold
* {tDugn en ilru.n rigltb or iitesb), diner (in.ludhg mii. nda), an
spre (i.oruding in 3p@ ridB), db .p.e (includine our.r .p@ ridB),
b{sii6r, building, brgrlow!, vill6, f&rory, mill, ious, coee.!, $op!,
mjnmr, dshr., 6m6.jdn, Fviks., r

of rh! conpay ii .on.id.trtion for . 916r sli d nnr or pdly ii o n. ,nd
Fnlyno'h.ioiffi
ptopritu of ,l* and 6uildii3, .nd ro ld d Le o, hou&q aDtuaB

6id4tirl Dd buine$ qu0@ includi4 my mnteb rd vdts mBtu.tim
d pmj.cb invorving civir, mehuisr ed doriBr 63iDe J'9.

mtrtoE, Derl.B in rd maufdE of
rrhbdcd.d dd pr!.@ noeq builditrs., busalow or.E.ljon 8rd id.lial
bk,impld.ntina.hin6ednd



riTo c&ry oD husinEs oftiding, m uf turins,leain& Ddin& ifrp.niig
buildins md mfidim mbi.k or rll foms lnd d.s prior To scqtrif ftom
.iy ptu4 6m or 6ody coDouc ft uninoDmr.d vh.ind ii rndb or
.lr."hd k(hnial rfomn'on. Lnov
nauhduing od oDedi4 du plans, hyod md blE priib ukful rn rh.
d.dgr, @cti@ od op.itio of pLd, h{ildi8 or my El dbb pmpaty
rcqniEd re uy or rh. bDdn.$ of rh. Conpey 6d b equn dy gror or
li@iesorodM dts ed b.rcfB in fic fmSoing frin*. and rhings.

!!To malgrn.t ,
g.n.nlforsluingofpofilaunionof

intd, coopdion, joid-vdtuE, j
.on&$lon or o$*ie witi uy prls, fim, c.rpordiu, coymnflr u
Comphy an) 

'ns 
d, dsrsed r o' abour ro cuD m o' .uag. in m, 6Bin.i(

uid.tuking s rh3&tion vhhh rh. conpdy is autlei*d to cny n or eig.g.
h dd 6 hnd moi.y, 6 glmte! th. coitub d orheBi& asis! my pseii
o) chslrd told ehas o *(untr.! ofeJ ach p.tson!,lim, ormrrr.!
od b &ll, Eisiu. wi$ or vnhour gu@E or orh.fltu. del virh rh. rm.,
for rh. tunl@o. ot$. ail€6r. b6itr $,

conshdion sdic6, .Edion sflicB, derclopmsr

idly or *ith rh. b.lp ordhd .itiri.t, fd
prcp.ry or ftuillty mdagd.it f,.iihde, sp6in, .lb, ovahel ofnl. @l

'.To buy, $ll, lee GuGkaO, l.l build rd opd multi tlnrtn dab eift
huildinsr - dllivuing 6ck sp€€ hd rsi.td ulili9 hnsmtu *i(h or
*nhod rdd.n hoag.d !di.d b tutomd fodh. purpoe ofd.G honins,
hcriry 3nm / imse / 

'onw-e 
lppli.dionr / wcb.iB, ERP !y!r.m!, SoS

alrlh ioG, do. Buy, sn, he Gub'Ld.I ld, bujl4 op.d. &b c.nt q

infomatin, milylk, d.v.lopr. ..@unriig and burir.$ inhdion, ud
pmvidiig de b @rydB, ii$irutionc individub in lidic od $rcld to .dry
oi rhc b$ii.$ or gdhdine, .oopiliie, p@sins. m,lysins, distibrins,
slliig, publkniie d.b od iilmootr dd !di.s ed prcvidins e.6: ro
infomdimEe,ditrgbuimsmd6
i@odr od rul,r.d s c4. in.lu

sffiity opflrims c6ft (socl Ndo* op.dloft c6ft o{oc), R.nor.
Ir op.dlonr c.nh (RIoc), cu&n.r rcldioisnip mms.m.n! b'.k or'c.

g,int m.$oi$ applidio including
all tyFs ofad ro md id.Eaed.

iiTo ptovid. publid pdv.r. *fthouriic ad EhGd $nh6 su.h e l$dins,

@ck8ins, Ep6ck4itrg, iny.nrq cmtul, jud-iniin. in* ory moig@.nr,
thaonshli.|wrappi!!.4$lity.orcl,

lr,\V
rd rmbn .m,ol inp..r sd .xpM h*d'r.s. *"res$\ e.or



distibution Offa loginic $lutims in supply chain no'gmdt psviding
leic6, b $ppon ed opdmize d'c lasiric $lutior lld i"qnt ri.sm. ir'6
burin6r p,@sr sd 3rsh! globilly 6, Eoyldlng Mltim! infotuim,
sldems inEa im, dkributiotr n@o* d6i9, n.*diis chmml, di.diburim
oprimidion:ibul ionmd6:iplorins,v.Ehousi4adofiddi{ blrima
tulponlrio $ni6 lik. blE Dlanni4. 6id $Ldidtr & ne'g.m.Dr,
jnbound & ourbouid mm.g.m.it h.k & dacq ona mlnrsmmr md
mdsirk nm,Cdat Rsd Losinis hk 6d larcr). Epqtring sn.(.
Epc.silg, dhpc,l n$rca.ir, hbound Logidicr li*e compon.nr asmbly,
equ.miDg, ki(ins, lh. sid. d.liwry md li@dio@l rrgi.ricr lik cEron
d.me, n idtfor*r.ditrs,h db flnaBs.m.nr.

"To .rry on in lidii or el*wh.i
ammbl.i d&ri i.quiE, build! ontuct 6nd, mmercializ., dimurle,
d..84 dw.lop, dkpliy, d.ndrte, eet equip, dhbli:h, frtdd., fmnh,
hold. hmdlq jnsbll. hic, ld oi hlrc, le., rcDaii hiiMii, modiS, m .!

down, 'loshct ciovd., E.ondnioi,

b d u mlnufuturcr, as.n( bok.
promtur, msulbr, .ngin.d, collaboEe d othNi:. ro d6l in 

'll 
qTE of

meurl,&hmdicqemi-rubmnicdsimdn'g,ghprd$B,6ltB,g .doi
$b, blor6, rcuun punpi ddid taBfom6, !ir-d&, nicnheries,
in!bm.nr!, .quipn.nt, inpl.n nb, devics, ,yshr, Apder, D.tu, ltni.g.,
60l! md &@!eri6, hrdwc, .olouir, dr6 dd .hmi.ih u!.d in all Bp€ of

ltTo d.!ign, mmuf.duE, l.bdcd., Mblc, n&hii., Dn.€!, (p.lr, .ler,

bhdry d.vi6 md sngx (hcltrdiis AI div.n devh6l lnromsrior
r{hnoros, (rn h,rdvc md snum, rr pmdm, rr lflj.B (i,'crndii's Ar
driYn p'ldEt rd sryies) vhich
ftdn de o.ihd.ddr olrll rhl .bov! h.nriond producb.

eltL t st 4bl R.filutl e*d b! ke u?db?^ althe coryory d th. E\hd-
odtntr! a .tut M@the ol th. cnnoan! ,.td u 0{ r,n. 201t.



dJ oir$ qF6h d 6d3 !s h e frrinmr of rtu obildr d &

@q dlnE 6i{oq
@,n&@irtid36, iu,

dnd dd! uh djld

@nrry6tudcd&daqhqj
+db d&ia od@ & ! e, q id

,.!d3tt'h6tfu,fi6{b,dip,

F,[d!*,!r@iq&te!,

tu6ld rmtusqlddb!4dnlEyb!@tu! bs!N,
Bi4 6 hFYtu q $d rur ire tuGi3h.

q4 du q Mri6 qF6r! d&h3 Bd b e dtu o.edj*

may!r@rydriBM.



Toopl$dma3orne3hE6.F!d
|c[!x!6nd0dldio|rt!rfuid

'd*d*[idqdcednd'@4b}F[lidfldhbFdd. d !r@r4pd6, Eddduio6 sbrd 6tu

n ,n61, lcj, ouiild 0

qbs dr & djld de cdNy q !e

e @sid riH! dcd, d tjery b Ejdq 6! nhr de

', 
de didly q;iid1y,

ornyk.jjddhnry'@bid

tu,oM,i@dd6
rqh{tFjy[Pqo@ses

ToBey'i!i!sNdeliEdtY6.9@
ro4rmdhd'€@&q&d4&ry
drynfl'q6}nMb,hq6!n

ssjldbhrvihi ehFi6ad

nqedqh@ltdbtqU'$nqd6

$!id h tu Drcvtdtdkh!, dhc

]qh!yeBwd&&@q

s1i)m€4d&d5ynon s,d!&d16
qa*o.& {n!xy Oos pEB' od 0'eI

FtroBre6yecon![yo'ys6lr,&
dli.r6dllfu6yd!conpurd&y

ToEyfu,dbiqedhbarlhq



,:ol1b@L3@r!oredF

ui'tdqidbqoqlw'!oys

adlNh 6!ad s 0a ! ode d&

Toftm,i@dc@@M0yfusy
q d!4@, hyb8 !@n u q rff obr4

he@0ifrdtr!an,u}adqDisndiEdyoi!@lysi,d.

a@ hoMhft 'rEiitu d c qr{i

su6iq' b 6. lB!rci o.e hF6 a4 af b bd ree 66? o

tslu (hddh3 &ffido hYi4 &ibs

nd did of& c{,{y q hrEG diL

dru!,ba o.u, hpy, o@ri@ .E
djdd*cwFy6en@rdft$Fbh



$ d.,dlE d, omFfls L mkJ h' irftik "k {6mdtumrroi

q,a, L6de] dE.!hF;, ht u drqai d oFc{rM,nirh

li@ru 6 !@i*d. faDt tuG

rrrE lry'inc i ,i. otqi.n, {r

y 6ro4D3or i y 6rcis bEnr@uiry

Fi6dtojhFryl,q}d

d4,Fdqleirdjdob



diNd4{rrfu*di!ftL

dF rh6qsrjldrddi4b
hu'i[ rhrie.eoiDri! tr! ddhoehi.cb

trtu q nj4k oi ,un by hL

sdNk {r odq b ioe* s mN I E

Too4i'@,ed46io'&n[k,Dd!fu4FdB,iml4c}pd,ey,

ryfuMlnd046hlfudid!4i'qld!pj!L,E.bBqu@dq
{c!pe]ilE(indoac-d|6!d!

4gn'd&.lG'ddq,m,ft.do6qF@ci@!'and04

@d6ol!b&5n{iiEs@tr

ll l.\a li



'E,dalbqqi,[di.nn!dj6 4 F& h4, j'dr4, !i

n6!tud&roorpdl*{&ddrht6d(E{ tuhi6lllfid

@D{db@dcerctu@odbqqndrtukr@qDd!l;
.rrh6lddb!q@&fui@

{d!akxndriudr.bxB

nali66Flk'odqbied6,led
dfueft[6!@ftdqsikdhyn

lkdbq!iE'eb,,b}dl
E.6ut'ndliioed0dle!d$

'dudotyfrnl@Fy@'rldd

raiiEi6d'}Eubnntqn[dqdd
Pido4Lkt{'iEi6!L,ftud+1i06

0'onpto'qlqlfu,ndL4

//rue$\qs



od*rillimidd4fuGfu6,dy

d6,tl{.id.quF@e'
@ofurcod'lsdtkammdioi.qdF!dklaM

iifuaboldirndllb,indidrfr'Esdiamhni4ndniigjdldhg
d+'liNsoddifuld

linbdddq'iql4iFql[d3d,afud,rdqdtud{qd

qrddldtlliqsd6'
& Pllx4a& 4his &di&

6biE Mrile woh& im4, b c, bili, nmhs dFiu ud6ue
rdhs,de4,,!i&Dd h&ru86
bL . , d nlr' ry( 'c4, 

i4 1Er !dr*r, +kr6 rEq j!t, ryrq

@!,t|{l'{'ideE,hl4oLdi.EiBh@lre

dB3b@3lE!6i.4iI@'l@*i4gj
rrD!16bd4 eFnlr k6dnr utudikr6lErcddds
tdbqo|[!efud3lalpeitri.48lGld!.s'|dfu,

&{l4hghtrt6slrr,inUG

n{i$rq, 
'Frn. 

06}( oncrd dtu tut



re!8irs*hoijtlbloifuqhe

mdq N nd' Arnso nd

l\fu!oJl!dl,NlnDhtr0dllio
0E[de&!!KtEk.Murc

!J!qp|on'dfudry



rtB ii i!rs* (iid rEi'h'rml

ro&$iqane'fuefiqhili{D8dI
,, ,,! 

"'". 
." ,.d,* -, . ,*;

i d, ' ,''rh4 4,fue,rnlq

iq,om]fuq5qJmqtrlbl&h$ng!9d'fu1

r$qs, qrrcbE 4i!* @ rdd,. I

n(! ire4 h{! hdn bM d"B laE;d

,ndDothl*ohjielbnjfu



Body!]yd'{FiwlddtrE&[db

notr d!-^i-i.,i,,d" ;r
dcdoFrnqun;4ooJ

dbtrhr rr! ud f;G BI@a 0d ow

r! od;6 o..d""d i."", . -'

"s ".r 
... ,r ,,.i., k; ,. 

""r - E, 
".n{h&didod{L ( b!, croi*(

(En, Nhl o, s 6 i] i f



w]dqIkl|ob'.1,, q;(
- od FErrr p.!m o i (!;6_

dfui4q,+os@'k,,'ls( 4! dlqreq F'-n s! Ni Mtrmiih;

d,r, n,.o otn tr i. qo 6,
< b' ' 

, o,*L -J , qik ;.M{

oFnc^ i FGrorii!6JI b.rd(

rmr€!,J!d\G a6
rcnotrli"**-.,



r,.;';;,,s ;n, ; i;-;i;;-;;1;;I:- '^ "",'ss .4i-r..i

.,u1d !. c i o@,rrnnolqfurrini&d'!dldatrFeJ\6!snc

d..li. !,..;!N/,

-rd.{qd!'&^r{Jq,gllqth!

( , r.oiro. rsrn!ds.*l

//")



id r @trItrir !Md. hkhd sik q F(rr 0$!6 vr&o dd' NeE. I! 4i'
r.r,.!b, 4, 1qjR.!M,ulo' N.

i.$!mlrr4it i'ry i

4 t!'t4 !k. J b q!tu'4.

.dm'lr,.h3od\dl,&'J

fuEnfurch'u}'sjiouhdo'ddhrldd'hidhs$jfudDd&(br
,qtsd'!i0PdiLbbyWq

hdr$,&A.!!hdh8I@L'prllgou

dnobfruEhii',[.Jncb6

iigiqF'bde!its6'+oir@
|o$isi6iDd!,tijp*.@dEIIt6

]&hircb1.*n,s$h4hdd4d@.

'd 
. {nd.c, d o'trr @iqrlar

wjFr d rr dd tue or inmqd

E(



rrc,Finhgoitmhdaki4h!4dlBuJnId6dlqurcb}Frh$,

d s] id, oE, b d qiEdd ry r0i,

hFiiahbipwi!3tliu3lts&jd,

lodsEh[igii6y6Rhdbqrc.

eddlq'imp]ad$@lip

. rd qsr. $tu md nd! di6, wd

tu,rEcdr hB ldiBoF,iB :qd,qd.ss.oE64eb&d@4.eie s.Fdro@hiE,!{bnuq 9ru

qMd ad ryftnnk, !Mei. di
dlh sF d, tu & @E d 

'np

initu'6. hdiq dcdbn
nd.osrl{'!ts*4!6FNJqus''

lbhNnln6sqbrE'flghlqu
+ qxir4u rrdins&dqrqq

lEdJblnid$dd$s,iiio,l.



dr!{.ui Iotr}orqnfuio^rn

o i.o$orb)d.d{m i44m@.ri

rMr^.|@t i 
^, 

b@ M4 .q/d M,.nvidd @ \- h4.ra.

tunhFdqtr^nMh4iqrlt
. h? iitu tt^. c6pr |6 d tdJM ?d cNaM LkM b s poLw6

2u'aq qr4p@4 4 r. R+nd-,!

.-rlr\br,,1,4-dqhfu4r\,dc

\lr0Wah)44re,rwe

- rrqd awrqbr $@. tund tw

,\rM &d t 4dtt * ' el kte 4d hh t 4@ rw5 a! t,., @h k@sr

-1t@d i,eqnd rt iPrht It@ b

-rqnndd.r {dc 6 4o4tut t .vtr rii4 4 d, d nn t 4h \hr4 oj
, ,ri .\4 o4i. oltii;ua rnl

- eodhr orobtd dw. tt M oJk

ed]Nk'err.Fdrw@N'r

'Mhr\4lNMhrysr.Phl

4th&qd Mtuotd @ r,rdltu E, t6r0@@ b krtaa.nB bqt
qdBddqe6kl4^?e4fuh6

aJc@ 6 /d, ,ita q 6d 'dtu6 btu



*'trs. .d ' h it.d st . arit ttm R'. 2t.00 iu6 b R& 3400 .rt6 thtwh
e.MnelhBh.ldul7nn0z2.'ldlh.W





(THE COM?ANIES ACT, 2OI3)

(COMPANY LIMITID BY SHARES)

ARTICLTJ OF ASSOCI TION

OT AEROTLEX NEU LIMITED
(chr4.d Yhh .fl..r rmm 06I ru 201s)

(F Ntt, xroed 6 s,1E Po0n6 Lti .d)

lh. f6llo*in! rcrul.Lons comDnxd in ft . Arulles of A$o!i&Dn r* adoFrd pu,ttrr ro

-..-. ";j,fi."s.d",hi* 
omp ) h.ldor rsoTamr

'!3urria[onbr.m;lDrh.. iEAc.B.onold.e i.r qu dioB mmpfted.i rh. drd Anicler
olAsocidion of th. ConPanY.

rh. rlulauons @nuinrd in Trbl. r"inrh.s(h.dul.lorfie
conp;ff ac! )orl.hdlnd rppr) 

'o 
r\r kmpdv.bur rh6.Ani' l.r

ror lne mr4.meniofrh. Company md lor rh. ob*ndaorrh.
M.mb.Brh.MrandftenEprcs htives all,.ubj.drodv

.conpmY$ h ftf.Ene b rh.

rcp.ll of. dndlion oi or rddirion ro, it rcguldioiradicles bv

sp€cirl R.$lurion, a ps&db.d by rh. Conpmi.s act 2013i b. such 4
u. .o .in.d in rLs Adicks.

I * 
'*.**,, 

*.. *'ue! ,h. ro',ow'B dp,6sio! $srr.
h.rc fte blio$ins mohgt r.st aeusnd b rho {bFd u 4nks 

I

'd'lh. Acr n.m ue c,n@ks A.! /0r15d itrcludB mv {.tubry1
f o te h. b.'ns in bc dd$q

Em sh: r b. d.4ed b (fn ro L\. applh'bl. sdotr li@f v\i!h 'irr.bbr. 
'o 

,h. Er.vd sd. 
'n 

sthh 
'h. 

ed km rpFU" m th.4
anilles dd ry pm iod @mpe) Lt. s f' a mi) br apPlic'bk. 

I
d tue,idstr for rh. im. b.ins 

I

'n 
fom or b m., 4 tl'md frcm r.moro rim..

(c)'AudloB" mds md includ.s dro& p.Mns apDoln d a swh f6 ih.

rd, -Bodd"or'BoJd olDi.dorj'm. ! \. Bolrd of DicroB or
*".nn@n! or& Dn(roR oIlhe Com@nv @ll&'i!dv.

(.) 'Clpiril'md3 in sh&. c0pihl ror $. tim. b.ins njs.n or

a hons.n b b. mk.n for rh. purpcc ol rh. comp€nv.

(r) 'l:nc Ch'im.n" mas ln. chlimd oih. Bo.rd orDirccbrq for rht

,@
(

\vz l,:l
l./o'



(s) 'Chese' in.luds ! nonsagc'

(h) Th. "ConDiny" sh.ll ne.n A.Dfl.x Neu Limitd'

ii' _ Deb. nuE ' ,n.ludes dob. nru( \rocL bonds dd an) otrdseu'ii"
.i'i;ii.i;i. ,r'.,r., 

""*..,ins 
r (hsrye ol .le 6'\ or 

'ii6

l'','DiEc@.,mem' $e Bo dofD
ih; cimmv o c rh. (6. mav bo, rh' Dndse a*mbkd !r '
B*d. o; *ir"s ,.d" 

' 
o",r. rc-

(k) Divid.nl" rnoludes b.nus unl.ss dh'Nh' 36td'

(l) Er.cdol or "adnini:n 6r' m.ms I p're rho-hd obtaincd 3

li-uii. ., i",,- .iia.r"r'**" *,ho;ema be Iromsbu'.or

ir'*i .iir"i- .t,; +**- u.mbn md +rrr 'r{ mdtrde 'h'i"r- "rl i.*0.. *** b) 
'h. ^dmirrndor 

c'nedr uld.
*.rion 3l of rh. AdninisftroiG.n.BlAd,1963'

(n) words imDonins ih. mcculin. g.nds shall be dem'd ro includ'

rh. f.minin. g.nder tnd v,ca uxa

,n' 1tr wdr'nc tnd "wrii.n" ii<LudE pnnrins l'rhosraphv Bnd

orh mod6oircprcsNinss(pDducinsrordsitr'vtsibr'rom'

;,"k or 
" 

d.@*.n M".b.,.

(p) Th. regiml noer herc6 shall nd aff.d rht cochdion thqot

kcred mldeE, riom 'ime 
ro'im.

li ,i.'i'r,i:.. "i ir'. c".p";r i^a indudd ,h! !rb*,:b'r ro n'
M.ionndud orit Cmpau.

(r) 'Bdd M..rins' or "M.ding of Bosd' n"N n'di'g ofihe

M.d@onh. M.mb.6 h.ld in r@rdu"

;, .'""-od,*" 4.".,,r M..',^s' reu' s strmrdinr, (h'rr
ii..iii".iir" ni.;" a,tr .tt.;md .ndrrued 

'nd 
sv adjo@"d



(tr)"M.moBndum" neansrhe M.normdm olAsNialiotr of rh.
andltr ah.rcd Iiom tim. ro rimc.

r,r"Mo h' m.ans a c.l.ndr montlr

. tr.e\ \a,onrt L ompm) r iq

"" | 11,,bI",,,,,b*",6".,,*drdd*d'o,403ort'conpd'esA(c
I

' 
{_off(c n .ms rhe rcsd*d om(. rorfe Lm. b.iB of'h'

(y) o d inary R.$lution" shrll hav. rh. m.aninet 6si3n.d b it

(z)'Paid-up indudH capiol orcdibd c Diid up

(6) "P.ron' oll b. dem.d to in.lud. orpodions and lims I wdr

(ab) "Pmry' mds an h:Nm.nt *nd.bv mv p.Mn is aurholiad ro

vo!. for r mcnba ai c.Enl Mdins or Poll dd includ* anom.v dulv

.onnnucd uidd rh. powd of ibncy

holidsY 
"irhm 

*. m.uins offtd
N.6iirbl. lnftum.ntr acl l33l prcv'ded rb ro dd. ded .J b) rhe

c.;dao.mnnrbb. ' Nbrtr holid'v \harrb. drm.d ro b.,u.h 0

holidsy ir Eld'd b,ny m..ing unles ft. delurior *a nd'lird
b.ro( lne i*u.orrh. nolic. @nven'ns.uch m.ding

(aO an Regisb ofM.mb.6 n .ns drc R.silid of M.mb'B b h€

k.pr pcuor ro s.dio. 33 orftc act

nhr orcomP,n'.s of'h. s'8k itr

whkh rh. R;cilr{sd off'c. d rh. cdpsn) E ror rh. nme b.4s

(iD 3s.d' n.d! ihe conmon $'l foi rh. riD. b.ins ofih.

{,rr's.crcrr " noa1l mr iidrvidr.l po{.sing rh' pE5'r'bod
;;ri!k ioni -d.,
;ppoini.d by rh. Bdd ro p romtheduri.!orrs..rc'8rv

'a sh * ma. shae in *e sh@ Bp'blor rh. compmv md

(ai) "special R.slu6on" shall hav. rh. m.dinss siSnd io ir bv

s.dion rlaoru.Ad.

ni6Ad.20r.land.v'rYo$a



(at)'riMcid Y.e' sndl hav. 6e nanirg ssigicd rhcr.lo bv

(.1) vods impodiig 6. sinsul nunb6includevh.rcinc.ontxr
admirs or rcqune $. plual nunb* ud u?. x.r,

rur'lh.k D_.fnB" m.(! ri. v.moddlm or asotiorion md rh.

Mi.l.! ot /i*tr'arion o o flinrllr rm.d or s alrmd rion tmr b

(&)v6i.rion" shall includ. 
'brcgdim! 

od !0Jr" shall inolud.

(ao) scv. as lfo6aid uy words and .xpr.siotu @nbin.d in $.s
Adicl* shill bd rhc s.mc n.oings a in rh. Act or mv $rdory
monifiGriotr rheEof ror rh. rim. bein* in rorc.

Tn Auum2ld shm c{.61 or rh. comp.r} 'hill b. d tu{ r daa v
016. M.ll1txmd or a\*'dln or rhe conpsr). $Ilh poM or rhe

Conpany b in.@ or del@ dE crpibl.

'Ixc com@y nay in c.cal Mdins nom dne ro rim. bv odintry
R€o'ddr i;.'6. iE qibr b, ado or B shG 

"'hich 
m) b.

'itrof .s.roRo' mEde!
ald or Mh m; or mffi s mv be d@md exF.didr 1"n' ntw
sh'E srr e isu.d @ rEh Em od od im! rnd qth uh dgtG
."d ;, .,8 Mnald rhddo s rh. laldio .hsll pcfib. md in
odiiulu.;Kh s\sE. m') esdsifirFd.n id nqual'fi.d dsbr

;di"id-;ndhkd,m6dj-.f 
'!*or*.compmvand*irh3 

ghr

o, vorins r c.n.6l v.d'nsof .corpbvindfomiryshsdio'"
^ r';A( e \dlr;.sa]orft.comps, hd lcn mr,!.d
undd rh. lmili@ offih Adicb m! DillG shtll @mplv vid rh'
.mLilion!ottedion 61 6rrh. Ad

i**;: n-.:m*g;l',,Y :[ii#':3*J'$* uTf;
,^.i.dd s ; or $. Ni.riu @ibl, md .hdl b. !ub''cl ro rt'

i"ar--. tr"m. tiq -4a",, sunq ,nd iM,sion. ldls

rhe B.ud sh.ll have rh. @wr b l$E a p€d of ethod2.d opi6) bv *!v

'4 
divdendq drsrb'lhY' tolume

.m.. ,;m.* at "t'* 
m -d @ndidon' e 

'h') 
dem fir {bjd

i.*r;;806orb{. 16 Esurdoq n@icdmand
. oGrht,odd.lin6 ro R trm. b.



Subj.ot lo tie prcvisio ofS4tion t5 oflhe Ad, th. ComDiny shall

h!v. lhe poun ro irsue prcf.rcm. 8he* wiicn ec or d rhc oprion of
mdlherc$lulion.ulnorhinEsulh

hsu. shlll pr.srib. rhc me..r, brms ind coidirio oarcd.mprian.

shall have a ishr 10 Yolc only or'I1l. holder ol Pi.fmne Shu6
Reslulionq whi.h dirccrly arecr

l.***.,*-**,r-** shfrud*h. p,ovsions
oI A'r,(1. 'h.'oor. rhe ro'row'ns portrions sl,ll'31..ffa':

ta) No such sh8rcs shall b. rcd&f,ed orc.pt our or psfts or which
would odreNisc h. ieailabl. for dividend or out .f proc..d! of ! fish
issue ofrhd.r m0d. ro' ih. purposc ofth.,.n mption
(b) No such sh&6 $allb. rcde.med unl.srh.y ir. tully pod.

G ) Thc pr.nium. ir uy pyabt. on rcd.rprion .hall hrv. b..n pnrid.n
fd our of ihe prcf s of rh. compsy or oui of rh. conPurt *curit,
prcmium ecounl b.aot ti. shs.s arc rcde.m.d.
(d) Wh.r. rny :uch shes * rcd.dcd orh. is rtun out of t[e
prce.d\or Eth Bsuq rhr( $'llour orprcfiB whtrh rouldorho$ic

tlnsLn.d b a m$fl. rDnd. ro bc
.all.d th.ClpitalR.deDption R.s.rv. Acmtrnt', a sum equl ro rh.
nomiml amor of rh! She€ rn..m.d, d the prcvnioa or rh. Acr
cldins ro rh. Enudion ofrh. shar. oapiral of rh! compiiy .hall,
.xc.pr as poyided in s..rion s5 of (he Act .pply 6 ir lne capihl
R.d.mprioi R.s.rv. sh e cipibl of rh.

(e) subjed ro rhc provisions of sdtion 55 orth. Ad, rh. rcd.mprion or
b..lT.d.d 'n e@'drc. w!'h ft.

,.ms rnd mnd ions of tr'<ue mtl 
'n 

rh. tb..n6 ormy \pa' lic rdi
l^d.oid hd hrha uhdt r$.

Th. comp.ny may Gubj.ct io th. provhio.! of ..crjor 52, s5 rnd
oo,,rndoftd0pphebl.prc'hotu.'rmy.onhe^cI)lio.rim.rorime
by sp.cirl Resolution r.du.e

b) ry capibl rcdemprion r.&rv. r.count or
ouy se(iB promirm uounr
n my .msn fo, rh. rim. b.ing. r,rho rd oy h" M i0 p.nic 'ladp'h' r,y b. ps'd or on $. loo,i,s,m' it may b. 6l .d up rslin oi

'tfrcmdypoqffd'.cohpsn)

bj.d b 8nd in K@rdMc virh ill
uche mY orir o$n fullY Pajd

shes nh.th.i or nor i\ey is 4demibl. atrd mav m'k. 1 p€vmdr out

ofqe'blin r.p.d or su(h pdchB..



S ubj ccr ro te provi.iois of S.ction 6l ad ot.i ipplic.ble provisiois
of 0E Ad, lfc Compmy in Gen.nl M.ding niy, 6on rimc ro rimc,

*h.Nby dy Shar. n rub-divid.d nay dd.min. thar E bc.w.on rhc
uch sub- dirisions, one or morc ol

srch Sh $ 3h.ll iavo ronc prcf.r.nc. or spc.i0l odvanrig. a
Egajds divideld, oapiGl or olhwie ov.r or s @mpr.d wnh &.
orh.(o. Subj.c! 6 afffiid, ds Corpsy in C.nml Mdirg may al$

pmondddiminiEnftcamor of ns rhire cipid by nre mou.t oftne

wh#vdl}Empiblbyrceiofth.
dh.Riq k divid.d iDb diftmr cls6 of sh*q .ll or ry ofrh.
ights ad pivihses r@hed b @h crN nay, sbjed b rhc
puisions ofsdioi 43 ofd. Aoq b. modili.d, ommut.4 3trec4
ahrcsihd,d.2lvithov ied*ift lne@n* inwitii8ofrhchold.n

d epitd olrhd clas q *irh
tl{ l@i@ or0 Sp{ial R6olurion pasd 3r i s.!ad. c.n.rsl
Me.dnsoi e holdd ofshi6 olrhat.lar,

a ro Gendnr Medn8 shirl
.ditrs.'Iris Anicle i! d to

dsogat frm 0y pow lno Compdy

Th. nshs onf.rcd upoD th. hold!6 oloE sh,$ (i*ludlnl pr.ftMe
rh*r ifoy) ofmy ds jsu.d *ih p'EraEd tr dha nshb oi
privilcg* 3hall, ul4 orh(eis dpEdy pr@i&d by rh. Idms orm.
issu. orshrcs orthd cla, b. delm.n not b b. modilted, .onnutd,
rtrEtd,d.dr$thov iedbyrh.dionorkseorndhdSh@
mkinc MiDGsurh.rc*nh.

Thc Bcrd orDk dmsh lob*de rh. rltooBon.lltu ofshc
b rh. public con@n.d in s.dim 39 md 70 ofi\. Acr, dd shall @ b



l) wlEa ar oy rime, a mmpmy lavins a she cdpnd pbp6.r to incr6
{b.' b-d,.pi,lbr r\r i..L. f f'-he .\!t.. .L.h'\are. \!ll

4) ro ossons *ho, ar dc dlrc on1'. orle

ener ol oner &blecuo 
'le 

6llow'

, 1e or. n. I be tr rde b\ 0.e.p( t!-s \f fl rha, t',+ oT-

r th. compans (sharc c@i6l d
.b.d!rc, Rnls.20r1$d ior ere.
l'a sithin vhi.h rh. on6, ifnd oe.p&d. lhall b. d..r.d ro tuv. b.e

rioi c)orrhis*dion, iics. iineo p

6* ttd rhosc !p&ili.d ii nr sid !ub{lo$ or snb+.ljon shall ,pply.
,4unhsfi.MiclB or hecomp J dh.rur. Nlide,$. off., rfo'. 

'

, rid 
'he 

noKr r rred ro m \ r(i)

o qhom lci nor c. n g\!n fir \

) io mdoy6 uD(kl. *nene of mDloy6d ,@L oprion, subj

o \p.' i,l r.orurior pN.d by company and ubjd ro 
'u.h 

(ndilon

) , rpdhlrcslurion. *nerl. o' no
os penons indud€ rrrc pe6o rcf.tred 1o in claNe G) or das. (b), lirhe

nr.6h or ror !.oisidddiotr olhs rha.61r, lf rh. prhc orsuch si es i
r a rcsisrEd valuei subjed ro rl

) Norhin* in 6k eick shrll rpDly b th. inc@ of6. 3ubsib.n epib
f ! cmpr) eu!.d by d. dnir oru opiq 6. M e.h.d

IGN inb $Es in rh. mpry:
ovid.d rhri rhe tms or isu. of 

'u.h 
d.b.ntuu or lM mhinins su.h

prion h!!. brn appiov.d b.rore te l
I'r companr itr Len{. ne'inc

1r w}.E m) d.b.ntrRii!(b.i-{ed.nlutrhab..' obuin.d ra

o.nsoraypdlhdeofslra]ll*.onv.



Providldmar *hd lii. tms .d ooDdnios of {on @v6ion re not

r@DEbL to 6e .onpoy, it n y, trid n sixly days tom nE dilr ol
:ommLnrdM oI \rLi o a. app.,l m L\e lnbun'lqhichsholltiEi ins
m. compsny dd rh. Gov.md pas such o.dd a n d@s fi.
(O vhc rh. OoEmd n6, by d dde i!d. uds (3), di@kn thd dy

r sh'll b. convdd 
'nro 

ffi m ,
mnlonyand*n rc m appe.l h6 bld pEftred b $. Tiibui.l ud'(3)d
eh* 3u.h app.al hE b.d dismb*4 ti. n.mo dm of such .mpsy
shall, vioE such ord.i ha rh..fid. orhc@sins $. etid..d !h@ .cpi6l
of rhc mpoy, sbnd rltEn rnd rh. iulho sld s\e eDi6l of $ch
sompm, $ l snd iided ry m mour .quil ro rh. mount of rhe urur
oI slEN vhich luch d!b.n@ or lm or pe lh.Hr hs b.a convrrti

subjet b i\e Drovkioi! of s.dion 62 ofrh. Ad cnd thes Anicles, tlE
sneE i! rh. capird orihe conpmy for ln. rim. b€ing.hall b. under

rh. .onrol ofrh. Dirccb! *no may ksu., alld or othwis dispG. of
rh. 5.m. or ,, of th.m ro such p.son, in such pnponid ind o luoh
cms snd mndirions ed .nhr au prcnium or d pd or Gubj.cr b rh.
omdide wirh rh. pnvnion ofs.ction 53 orrhc Ad) d a db@u md
.t suoh tino N rhcy may ,iom rim. ro rim. &iDk fir Md wnh srncrion ol
th. c.mp6ny in th. O.rcEl Mding b giv. ro ey pcron d p.&ns
b.oprionor ghrrocrllfo'tnyShm\.irhnrrPto' prniumdritrs
suh rim.,nd ro_su.h.onsid. iion E the Dircdoro rhrnl^ fi\udmrv
ksu. and allot sheE in rh. clpibl of rh. comprny on prym.nt ln lull
or pan ol any prcp.ny sold {d hnrL6.d or for ey *nle! hndorcd
ro th. Company in dr. @ndud or irs busines dd iny shms *hich nay
s be ild.d miy b. issued s fully p0id up shms md lls ntu!4 shrll
h. d..m.d to b. fully piid Shd6. PDvidcd tnit option or nsh ro 4ll
for She* shrll nor b. siv.n io any D.&n or PeMns *itnout rho

sffirion ofrh. comMv in 6\e oa.6l M.dins.

iii,*-,,,.;,^..***,,'nor,h!poqosor$.B@du .,
aru!|. loo' in sn) orter Anic. orih*. Atu let of A$o!tuion. rhe

Bo,rd o_ ry comm'e. ft.rcoroul, loieiNi.d ni). "rbrat ro ih.
aDplicrble orovilionr orih. Acl Dl.r notifi.d rhdunda lnd uv orh.r

Dplicibl. Irs, ru16 rnd Egulorions, d any poilt or tjn , off.i erl.dng
or runhd sharcs Gon&qEni ro i*6. or she crpniD or rh.
conp y, or oprions ro ec{uir r@h Shr* rt any point oarimq Yh.n'.r
such oprioE m gdad by uiy of *no! or in any dha l@.r
Gubj.d ro :u.h -oFenB M p.mi(ionr s mtv b. ruqLn.d' b 

'ts.nplore6, 'n\ludhs 
$hole{lmo or nor bu

excludinq d ind.Fnd.nr di*ctor). whdh,.r pu. 3r dkmunt or d i

6moin ion rhe(or s m b. D.m'nd hr |tw ror rh. nm. b.ns t

(ii) In addirion b the pow.B ofthe Bud uds Anicl. r6a(i). rh.
Bmd n' 

'kd 
allor rh. sh.rc. ..rerrcd b in Anhl. l6A(i) b anv tus,

*hos Ddcipal obj.dt sould itu .rla indud. ruri\er tslrdi4 such
ehsrctb$.compmr\.mp'oy.Blindud'nEbvwE orop'iom r
rcfmd ro inMd.l6A(irl ins@dan.. vim tu dl( ionsorthe
aoedor!n, cdnnine rhrdf dJv
g*,a.,, i",r. .*r ,-,r.r." "t.oni.e 

rtr,he puryo*eorsu.h

(iiil -Ih. Botd. oi any commine. rh*of dulv ldhoned ror this

Dumc. mry do all .uch s.b. iG.&. rhis, dc. .r.r&{!9!!!!4/ d

FI\4::J(".,.\*E



.xp.di.* ror rhc purro*s of &hicving th. obj.oriv.s er our in Anicbs

(l ) vhcrc thc Comroy islus Sh@s at a prcrium *hdhs for ctrh or
olh.gi ,e, . Im .ql.l lo lhl a€!tsg.
on rhe* sn&6 shall bc ranrf.r.d io m moun! to b. .aftn '1h.
ecuntyprcnium!.cou',ndrh.povhionsof i\eActrlitingbtht
Edudim ofrhc shd. spibt orrh. compdy shall.rccpt e piovided
in rhis Anick, lpply a if . *curir, pEmium emu rcrc p3id up
shac qpil.l ofrh. Compsy.

in olaus. (l) rher.orb. appli.d by rh. comatry:
(a) In pByins up ui$u.d sh,.. o
M.mb.E or rho Compmy as rully p€id bonuri
(6) In *ririi3 ofl rh. prlihinlry .xp.nes of the company !
(c) ln wriiing on the exp.ns* old rhc @mni$ion poid or dkmunt
allored or anv i$uc of shd.s r d.b
(d) li providins for rh. pEmiun Dayabl. on rh. ft'l.mprion orany
rcde.mrbl. prcf.rencc rhe6 or oflny d!b. ur.s ofthe compfy.
G) For n\e purh& or ib o*i shag or olhn Eluriri*.

In rddfiion ro dd rnhour d.6srins t n rh. porcB for rhar purrGt
conf.r.d on ln6 sord undd rh6. anicle!, rho copsy jn c.n.nl
Medins m.y, subjed 6 rh. prcvhiom or s.dion 62 ofrhc Act,
d.&min. rhar rny shffis (whctner 6mlng pd orrh. o siml crpiril
or ol.ny incr.u.d .lpiral of th. conprny) 

'ndl 
h. on rcd b 3@h

p.xons {whether M.meu or no!) in lurh prcpdion d on such t thr
ed @nditions od .irhd GDbjd b omdime *nh 6. pEvi.ions of
s.oriors 5? snd sl ori\e Ad) at a prcnium or .r pr or ir r disunr a
sDch c.n 6l M.dii*.hall d.r.mine dd *l.h tull Dou.r to give ey
pcson (wndhe 3 M.nb.r or no9 rhc option or dsnl to mll ror or buy
allot.d shGs ofdy clar or$. Campmy .ith.r Gubject b conplim.
wnh fi. prdisiotr or sedioi. 5? od 3l oarh. Ad) d r prmium or .t
pa or at i di$oud, such oprion b.lng .x.rchabl. 3r such rimd rDd for
such coBidlition a moy b. dircdd by $h G.e.al MEtins or ihe
Conpmy in cennal Meding moy n0I' my dh.r

loh. . ordiielrl of mvShd6.

v hour pr.Jro'e ro lhe g.norcl'D o' rh. powec of rh. Gh.nl V.dins
under Anicl. r 3 or in my dher adicl. of!h.* anicl.s of A$ociatlon,
lh. a.n.nl M.dlng r.y. subjed ro rh. applicabl. provLions orthe Ad,
ru16 ndili.d th.rcundd .nd oy otht oppli*bl. la*q tole. sd
rcsuhrion!, d.Gmin., or sive rh. righ. 6 rh. Boud or my comnin..
t.r.of ro d.brmi&, rMr rny exinins or funhn sht6 (coff.quent b
inorce oa shm Bpihl) of rh. company, or optiom b acquiE such

shd6 i! uy p.int oftim., sn.d, N.h oprions d. gmEd bv wv or
wmds or in ony dhd rmH Gubj.d ro such o..ds md
p.missiotr * miy 6. rquiEd) be aloned/grdbd ro it.mploy6n
induding DiBbts (*h.rhd *hol+tinc or nd), uh.rhd d pir,
disounr or s pr.Dium, lor cah d ror considedtion orhr rhm cah, or

r @frbim,ionrheEor d m.yb.pdnindb) h* fo'ii. tin. be:ns
in rorc. The cen.ral M..tins mry il$.pprov. my sch.mdPlit orh.r
wlllns. 6 ray b. s.r our b.foE ir ror rhc riotltid puQo:.
Inido -on ro rh( Dowdt mnnin.d n ani.k lradtiJt.cusil

//J*-E{.s\\



M..tins noy i(hona thc Board or any commift. rh.rcof ro cx.r.i&
dl such p0w.E and do all 3uch fiings e ma] be n€css&y 0!.xD.di.nr
lo &hiw. th. objc.iv.. of iny Schemo/Plorother witirg oppovd

O) -rh. Coopry nay issue su.d .quily rhak of I chs
of.hir.srk rdy issu.di if rh. followins condirions &. fulfillld

(a) Th! i!.u. i! authorir.d by a specirl rcsolurion Fs*d by rh.

(b) Thc rcsolurion sp..ifils rh. nunba ol fidclj rhe cur.nr n$k l
pn.e, mnsidcEiion. if my, md rho ole or cla3.. of dn.cton or
.mployes ro uhom suoh .{uiry rhr.3 r. ro bc isu.d;
(c) wnw fi. .quiy ihms or rh. company m lisr.d d ! ieogni&d
,@k.xchang., !h. r*.ar ?quiry shms arc issu.d in accordmc. yfuh
rh. 

'.culorionr 
made by dre secudri.s and Ex.hus. Boed ii rhk

b.halland ifrh.y u. Doi so lkied. the sw.d .quiy lhatu irc i$ued ii
accordai& wfth Compank (sharc capital and D.benrDrct Rul.s

(2) rh. risht. lim hatiofu, r.dridions and prcv isions .s rrc ror rh. r im!
b.i!E.Dplimbl. bequiry shaG shau b. ipplicabl. io rh. $.ar.quir,
.hatu issued und* this Anick 8nd rh. hordoN oa luoh .har6 shall
rmk pui pssu uirh orhd .quiry shmhord.s.
i3) A .ompany may issu. sh.rcs d
debt is conyen.d into sh!rcs ii purcumc. of any ditubry r6olution

&@dsc. wi(h iny suid.lines o,
diEdion. or F$litios ro.. ifi.d by rhe Rescr. Ban* of India und.r
rh. R.$fl. Bok of India Acr, lera or fi. Brnkins (Rcgulrrion) ad,

Iaby rhc @ndiriofu of my rllohent o
of de lmolnr d isued Dric. rhmof sh.ll,

onr 3h!11wh.n d@, b. piid b e

.hrll b. rh. regnted hol&r ofrh. snrd or hb l.grl Eprcs.n6liv.s,
anicl.s b. d..m.d 6 b.

payable on rh. &r. fir.d ror paym.nr and i, c.$ of ion-paynanr
rh. plovisions olrhescAdicks ab
lod.irur. ond like a.d all the orh.r reh!. tovlrions of rhe

in$llm.n6 w6 rooll duly hid.

strbj.d 6 rh.prcvhiom ofrh.adfdrh*.adicr.., rhe B@d miy

any prope y purched or acquircd or foi 3e ler &ndded h nre

issu.d & 6rlly prid-up or pdly Fid-uD shares.

any rpdic ion !i8md by m on b.hrro.m apdicd ror sr'd{:) in
th. compaiy, followad by d rllotmar oldy sh& th.r.in, .11 h.
an a6.phnc. or shreG) virhin dre
.v.ry p.isn vho rlur or dhwi& eo.p! oy sh@s ud wh@. nm.
k fiercfor. pla.ed on $. R.s6holMemben shrll&I.lie pu'por of

,./^?6;s\

o\Yd
iaikl



The momy, if any which lhc Boad of Dn..los shall on tie auohent
of an, Shdd bei.g nad. by lh.n, r.quiE or diel lo b. paid by *0y

shall immedid.ly on rhc insiption of rhe iamc of th. dlo@ in rhc
Rcgbrer of Mcmbeu a $c nolder o a su ch Shd. s, becom. idebtdue
to dd dovehbl. by rhc comDdy nom tn. aloft. thcrcof, od shill

Ev.ry Mcn5.r, or hn h.iB, .x.cubB or .dninnte^ b $. ar.nr ol
his e* *hich om. b rhch n ndn rh.ll b. lirbl. b piy ro rhc
conpby rfi. ponion ol rh. crpird EpG.d.n by ih Shar. wl ch mry,
for oE rim. bling, remrin unFid rhdn in su.n moutu d tuch rimc

b rim., in ac@rdinc. *ith rhe Cmp.ny! &quirm.n6 rcqlis or fir



25,(A)

n.ms 3 p6on wh6. !m. k
Gorded 6 suoh vnh ! Dcposirory.

SEBI SEBI" r.ans the secD i.s 3nd Exchmg. Board of lidia

Byct .vs "By+L0vs" mm by.'laws mad. b, a dcpGillry uldor
s6rion 26 ofrh. D.p6nori.s ad, 1996;

mMl lh. Dopaibo' Ac'i 1995
includins by shrdory nodili.dioft or r.{i&rmcnr iieEol f0 rhe

c@pany irm.! ud rcgbbrcd
und.dhecompmi..acq20rl or oy prcvioB d dd which ha b€d

nd{.ub{.dion(la) of s.dion l2
of rh. seuiries md Exchosc B.aid of I ndi. Ad, I 992 r

Reord "Re.ord" imlud.s rh. rc.od. miinriinld in rh. turn ofbookj
or dord in a conputr or in such dher foh 6 my b. dd.miEd by
rh. rcsulctions mod. by SEBI;

rcsDlaiions mad. by SEBI;

s..!rily'.secuty"memssuch$culityAmyb.sts.ifi.dbysEBl

v*ror.xerchitrg an oprioi ro hotd
hk scuriri.s wnh o dcposirory in a d.nauriali&d iorm, the company

rodenaEriari$ rhe securiri.r, in which evenl rhe rishG -d oblEarions
ofth. panies co.cmed shall be 3ov

Ev.ry p.e. &b* bing to ecuritier ol'.Ed by th. Comp.ny shall
nrv. nr. oprion ro E.ive i\. s.curiry c.nificats or hold ecuirirs wirh

whcrc a p6on opb ro hold i se.riry vith . deporibry, rhc conpny
sh,ll inrimar. such d.posirory rh! d.6ile or sllotm.nr of rh. S@dty!
and on rceipt ofsuch idornatiotr the depGibry shall enb in ia rc6d
$. nam. of rhe aroec s $e Bm.6ciar o*ner oltnar s4u;ty.

in a fungibl. lomr nothinC conuii.d in S.dioc 33. 39 I 12, rnd 136 or
rh. Act:hall rpplyro a DepGibry in rcsped oldre sEu iesheld byit



( l) NotwithMnding eylhing ro lh. ontsrry @ncinod in lhc Anicbs, a
Dcposirory shill b. d.d.n b b. a r*btEd owner for rhc prDoer ol
.n dinc rmlrd or o*n Rhrp or s*unry on b.half ol $. B.n.norir

(2) S,v. a dhfli* provid.n in (l) a6ove, rhe Deposirory a

alD.or ofsau ti.s n ld by ni

(3) Ev.ry pe@nholdiry.qDity.hffi.rpibl ordre conpany duh6c
mme ienFRd s B.n.fi.,aloina.n rh. REodi or d. DepG'or)

shrll h. orirl.d ro all rhc righs md b.n.fit dd b. rubjered ro .ll rhc
hddbylD.pGitory,

compuy inlomarion abod the
t6nsro or S.ou.iii.s in th. m. or dr. B.n.fioial Own{ d such
icRaL d in .uch mmna a mly be sD.cifi.d by th. by+l.$ dd

Nosifiskndins an}1hin3 in drc Act or th.* Aniol6 to rh. @itary

',.",'y,',.'.-,," "'". "'.,i"1"ownmhip ray b. smed by ruch d.pdhory on l]l. Compsy by n. t
of.lchni.. nodo or by d.liv.ry of floppio or dilor,

Ira Beneficial oB* $.k ro opt out ofo D.posiro,y in rolpcct of otry
s.cdry. fi! B.neri.irl ovner shall inrom rhc Deposirory dodin3ly.-Irl. D.pository snall oD rcclipt ol iifomation 6 abov. nil.

d lhall inlom rh. compdy. Th.
cofrDdy.harl widin rhnry G0) &ys ofrh. Eeipr o.i imirion fiom
rh. d.psitory {d on tulfillnmr of such @ndniom od n p.yr.nt of
sucn f.6 a nay b. !!..ifi.d by rh!

rhc tus,ae a thc @. may b..
2s.(D
NoNnhs&ndinc lnyrhing ro rh. 6dBry conbin.d in rhe Adicl.r,

b rhc sha* h.ld aid a

sdrion s6 ofrh. Ad shall nor apply 6 hnrfs of s.ou.ity cfrocn by
of vhom m. .rcd 6 B.n 6oial

(i) Ev.ry M.mbe or sllore

(b) Any No or morcjointallot..3 or hold.B orsh3rcs shrll, ror rh.
puDo& ollnk Adicl., b. eed as r siDgle Mcmb{ dd rh. ..nificoe
or iny sh'rc shich n:y b. rh. rubjor orjoinr oMeBhip nay b.
dcliva.d ro anv on of su.h ioi offi. on batalloltll of rh.m.

orsh&6 is. id.d, *ii\out Diymdr, b



Every Mlnbo lhall b. cnlillod, Bnhou payncnl, to on. d moF
ccnilicales in mekebble lots, fo .ll lh. shfts of c&h cl6t or

q iflhc dlE{on so ipprcv. (upon
poyin3 such fe G rh. DiEbr so ddmin.) to {.v.d enifidG,
6&h ror one or moE of3uch .hms md rh. comp€ny shil conpl.t iid
hov. ftady ror dcliwry such ..difrc

iriotr of trlu. .ftr orh.ruie
pard.. o' !lhii NononLL or fi e E*'pr ol.ppliqion olrcsi.nlon
oftmsfn, tdinksion, subnivnio4 con$lidarion tr rcn wll ormy
olib shdr s thc * moy b.. Ev.ry ccnificiE ofshar.s lhall b. undd
rle xrldrft.6mps,) .nd,hBll sF(ii rh. nlmhs 8nd dkt;ndiv.
numbes olshra in rcspet or*hich ir i5 isu.d ind imour pod up
$.&on md :hall b. in such fom G rh. dirccbB may pccribe.nd
apprcye, provid.d rha! in Gped or r shrrt or sh@s h.ld joinrry by
!.vcBl p6otr5, rhc compmy rhill nor b6 boud ro issu! mor lno on
cdificar. dd d.liv.ry or ' c.niii6r? of shtu.! ro on. r s.Y.El joitrr

hold.6 shall b. s sumcieit d.liv.y to 3ll such holda.

No c.niricat of any shm or shms shall bc iltu.d .ithd in.xchansr
lor rho*, whi.h e. sub-divid.d or
dosc vhich s. d.f&.4 tom or old, desepil r@ oDr, or Yh.E ttu
D4.s onrh?ftv*. for E@dinstacfc, hiv. b.on duly urilisd unld!
rh. c.dificde in liou of vhich n k hs@d is slmndcrcd 6 !h.

PRoVIDED THAT no f.. shlll bc chaq.d fot i*u. oa n.u edilid.
ln rcpl@m.nr orrho$ *hich e ol4 dercpir or uom out o. *hom rk
Ms on rh. rcve& for @o'diu tusfcr hrv? b..n lullv Dtiliz.d

Ifdy enifi.s& b. *on out, dcfao.d
6nh.r sp*? on rh. book th.r.of ln .ndoen.ni ortansrer, ih.n uDon

ptududion ond sumnds rhftofb th. C.mpatry, a na{ Cdilioai. mv
bc i!3u.'i in lieu i\ercoe rnd ifany.lnificare lo$ or dsroyed ln.n upon
pr@frhdmfbrhcaitkferidoflh.corDiny donexeurionof$.n
ind.nDity d th. Conpuy dem adcq
ii li.u rh.rofsnall b. giv.n b n\e pany c irld ro srch lGt or dedror.d
c.ni6cic. Ev.ry edilicat under $. adicle shall b. i*u.d *ith.
,aymldorresilrh. Dir.bB so decid!, or on pavm.ntorsuch f.*
oor er!..dms Rrl07 a rh. Dirc.roF \hrll
p's!'ib. Prcvid.d rhar no fa rhall e cdg.d ro_ rsl. of n8
(sn'Fsk! m 

'.pls.m.nror 
hox hh(hmold.d.la6dor*or orr

or *hee lherc ir no turmer lp*. on rh. bek rh.Fof fo lndorcment ol

Pnvided (hd iorvirkbding *h4 h sd.d rbove rL Dirccbn $.ll

Th. Drovkion orihis Adjol. shrll ,&ni,



Ifdyshd.(s)staidsinthonameoirwoormor.p. ois,rhepcrson
fiN! n.m.d in thc Re8hd of Mcmbe( shall, G rclsds ro..ipt of

@mered wid cohpony exc.pr voring d Medinss ed rhl @nsfn of
rhe shes b€ de.m.d rh. sol! ho rd{ rh.Eo f bur l]l. Joi hold.reofs
Shr.3ldls.vmllyasweu3sjoinrlyb. liibl3 rorih. pryi. of an
incid.n6 tn roae@rdinc to th. comom* Anichs.

In rh. .v.nr ir is ponind by la{ ro i$@ 3hatu *ithout vdins dshr
dr.n.d b rhcn, rhe DirecbE may nsrc su.h shms upon luoh rm3
dd ondiiions md yiil3xh slt rnd dvil.ge. dn.xed rh.do s
rhou*hi lir 0d a nay 6. emitud bv lr*.

d in rh4. Ani.tcs, inth.ev.nr ir
k permir.d by law for a comDatr
&curnia, rh.BoardofDn.dotr mcyi vh.n dd ifrhoughr frr, buy
back,luchoftn.companyto*nshrrcsorse.Driti.s6ir moyrhink
n4*sry, $bj.d bsch limns, upon such reitu ind condniotr:,
rnd 3ubjccio such approvak! rovision of s4rion 67 rnd sEBr
(Buy back ofsherc, R.sul.iions. rs may b. r.mnr.d by liw.

Th. Dn croB sharl havo rh. pow.i ro offcr, i$u. and altor Equ y
shaic cD.bmiurcs(wh.rh rully/pdly.onvcdibl.ornor
inio Equnyshaerofrh.cdnpany*irh or*ithour Equ y wrmnr

, wo*.R orth. Conpany or of
its sub!idiory.nd / o, A$ocidc compsnns or Moadtrg.nd \yhol.
Time Dn.doG of rhe comprny (h.r.in!n.r i! rhh adicl.
coll.criv.ly r.a-r.d 6 e ,1h. Employ.6") a mry be &lect d by
thcm or by rh. tude.s of such hs
oarh. Erployc.s inoccord.nc. virh th. !.rtu and coidirions ofrhc

't my b. fomutsi.d , or.or.d!
in$itu!.d or set up hy tn? Boad of Dnecto6.or rhe comnftte.

s md .ondnions a th. Bodd ma,

subj.d ro rh. prcvisioG ofthe Ad (i
d G em. lh.di for rh. iin b.in8 in forc.)i ,h@! of rh.
compuy ray bc isued at a di:munr or lor onsidedioD orhcr rhm
c6h to Di4@ or .mployes lho prcvid. know-hoe 6 th. ComDdy
or .eaE an inalbdurl ooD.fi dchr

Thc cofpin, miy p6$ su.h r6ollrlon 6y pGbl billd in rh. mond

*h.d iiih. rrcvk on. ofd. Acr,
th. compmy shall in rh. cG. of a rBoluriotr rclaring ro such busin6s,
o th. C.ndl Govmmot may, by notitio0tion, d.ol& ro bl coid@ed

such bcin* in r scnml merjns or rh.



Exorpr 6 ord.red by i coun of conp.tctrr juisdicdon o, e by law

rcquircd, tho Compdy rhrll nor be bound lo rc@gni&, cve! wien
havins ndi6 rx.rcof any .quihbl., mnring.nr, future or panial

'nkrcnind) 
shr.,o'i.x\.pronlybrb) rh6e adicleror\eeis

exDE$ly Drovid.d) dy lish in rap€cr of a shft oth* thd m
absolulr 8ht rh*to, in &corddce *nh rh.s. Adicl.s, in rh. p.Mn
rron tim. ro time rcsisbrcd e holdd thwor bd nE Bud shall be ir
libcny d fi.n rol. dkor.rion b rcsktn any shr. h !n. joilt nm.s or
sy !-o tr m@ FMB (bd nd excddins4 p*d, or rhe suaivor

shu.s my b. rcshl.rcd in rh. nm. of
other body .orporic but ior itr rh. name
uNound mind (exePt in cE. *n rc ih.y . rully paid) or in rhc nine

( l) Ndvhhshding d),lhins h.rcin conbined a pdlon eho& n@. i!
cr my rim. .ftEn itr R.gktr olM.mbor orrh. comp€ny a the
holder ol a sne in d. Compby, but vho dod nd hold rh.
b!tr.iicial inr.rc, in such shcq shall, if $ equircd by rh. acr wiihitr
such time and iD such fornt e mtY b
d@lmrion io i\e conpany sp.cifyin

ho hold rh. b.mficid inEr.n in
such She ii ln. mmn.r povidd in ih. Acr
2) A p€mn *ho hol& a b.nolicial i.r.E, in r snirt or a cl6 of
She6 orrh. company, shall if s i.1un.d by rh. Acr, widln rhc !in.
pEsdhcd, .ner hi! b.@mine such benelicial owna. molG c
d.cleation b nre conp.iy lp.ciryins rh. narure ofhh
int 6r! pdiculaE ofihc p.Eon in *h@. nme rh. shM shd in
rh. R.skrn or Mcnbcr olrh. cohpmy md such dhq pdiculm
as n.y b. prcsrib.d d prcvid.d in th. act
(3) vh.n*.r th.rc k r cnmsc in rh. b.n ricial in@d ii a she
refmd to abovq rh. b€n.ficl.l o-nd shrll, ir s requircd hy (]le Act,
wfihin rh. tin. pGtrib.4 rrcm rhc dd. of su.h oht4e, nrke a

dElaBtion b th. Compmy in such fm d conuinins such
pdiculaB d nty b. prc*db.d iD n'. Act
(4)Not virhnrndins ything @nrained inrh. A.t ud Ani.t.s 3s

and 16 horcoi whdc rny delmtion rcr.rcd ro rbove n nad. b
fi. company, rh. conpany sna[ if e rcquircd by rh. Acr, ni*. t
ro'.o,tu!hd.cldionin heR.s'rrerof MrmboF,ndl',1.q hin
$c tim. pns{ib.d rrcm thc drc of..o.ipr ofin. dc.lddion a snm
in rh. pEsdbcd lom vi$ ine Regidr- witn e33'd b such

No fun& orthe c.mr€ny lhall .xepr c pbvid.d by s.dion 67 ofth.
A(i" b..mproy.d h th. purhs! drI's own sh&e.,419s rh.

c,.d md ryqisviN\



Ducurnce ofserions 52.55 md 66 ofrhc Ad drhde
Anicler or in Biviry qithn dn.o y or indiMdy od wn.tns by
meos ofu lMi su@@, th. prcvision of 36urhy or ori. isej uy

purchc. or .!b*ap!ion nade or b b. mod. by any p€Mn ror any
shr. in $e cohp6,y or in il! hold:ng Coroiny.

subjer ro rh. prclisions or S.{ion 40 ofrh. Ac! rh. conpmy may
ar anlrim. ply .onmission ro my p.Mn in @nsid.dion ofhis
subcribins or.src.ins io .ub*iibc (vh.rhcr sbelu&lyor
ondirionauy) for 3ny sh{.s in or de6drurs ofrh. compmy bur so
rhd rh. 6mfi$ion 3h.[ nor exe.d, in rh. .@ ofrh. srr6. 6ve
perc.nr orrh. pne :! yhich the shr6 m ksu.d dd in rh. * or
d.bhru6 ryo and blrp.@nr ofrh. pne d yhich rh. deb.duE e.
isu.d. such comftnrid niy b€ sarisfied by !6yn nr of6h or
by ollornent df lully or pdry paid shr.s or d.6.n!uNr a i\. cae
m.yb. or !6nly in oi. *iy and pdly in rh. oih..

i.Eu. ol snarcs or Deb€ntorcs or on d.p@ir

wher. rh. comprtry has paid 8ny sDn by way ofcommnsion in

ofdhcoun! inrcspectro rny shar.s or D.b.nrur.r,3uch 56rm.nt
thermrshall b. n d. ii th. annu.l dum s Equircd by serion 92 of

(i) The conpDy shrll nor hsD. uy d.b.nru6 caryiig vding ddr d my
Metins ofdr. compony vhdnd g.n i0[, or in reDcr ofpdicute ct&B

(b) rlt. cmpdy shrll hrre pN.r ro Eisu. En6n.n d.ba&c! ii @itr
.as ii @d:nc! Yith sdion 7l orth. Ad.
(c) Palm.nb ofc.tuin d.bb our ofc.r :ubjki e nodins .h.re. d pridt
to olcins und* rh. .hoge mi, be nid. in i@due yift l]l. prdkions or

rdrran chesn'$tkn.rpr*tion,tu ud.\ rongas.) m.nr,o1.d in
s.crion 77 ofrh. Act, sMll b. void 8!rin, ih. Liquiddor o cEdhor unlh
rcsisGr.d E provid.d in S.dion 77 ofthc A.r
r.\ A 6nrN $" d.Cmp.n) ro 

'at upandpayd.b!trruGofrh.
Conp-y n.y hc enfoed by a decE
(0 Un16. th. .oidnion! of nEuo rh.cof oih.rvi5. provid., rhc company
lnall Guhje(o rh. @vl!lon. ols.dion 56 ofrhc Ad) *irhin six monrhs



c.n ific . or all debenruGd€k alloted or ta.slered.
(g)TheCompatryshallcomplywirhrh.pmvisionsof SecrionTl of rhcA .
as Es ds supplyof.opics ofdebenrur. Trun De.d md inspedion thereol.
(h) rh. company sharr omply wirh !h
(itrdusivOorrbcAdasreeardsEsisrnliotrorch ss

(a) subjEio rh. provkioB or sedlon 4e or rh. acr. rh. Board or
Dn.dor. moy rron rim. ro iim. by 3 trolution pssd.r a me.ring of
aB.Id make such..lk irrhinks fir upoi rL M.hb.Bin rc.pmrorrll

rcspErively and nd by ondirioft ofrlldm.nr rh.r.oamad. prylbl. 
'r 

fix.d

pmon or peMns and ar lhe iin.! dd pl&.. sppoinbd by rh. Bcd of
Dn4to6. A cill ray b. n!d. payab
po(pon.d or rovok.d 6 th. aoed may dd.min..
(b) rh.joinr hold.r orashar. sMll b.joinrly and s*.nlly lilbleb
Fy all dlk in rcsp.d rh.rof.

Not l.s n\m rond..! dryr noric. in witi4 of-, cill shill b. siv.n by
i\e company sp€ciiing the !in. ud plec or paynenr md the p.Eon or

nrd. d fi. tir. wh.n th. Golution
aurhorisins such cill *e pas.d it .
niy b. nad. pa)trbh by th. M.mb.E ofs@h dit d it rh. dkcr.rion of$.
DiEbx on sucn subs?qu.nt dit a 3h.ll b. ,]x.d by th. Boud or

Th. BMd orDn..roB may.lrcm rim.ro tim? it tu dhmrioi,*&nd ih.
rim fix.d for rh. payment of dy call od h'y .xr6nd.d sush rim. b call or
rDyof $eM.mb.i3,rh. BolrdorDke.rornaydccm fanly.nnd.db

lf by rh. t.rns of isue of any she or orh.Rk. rny .mount k mad.
p.yahl. 

'r 
any lix.d tim. or by inshllm.nb at fix.d dm. (wh.ln& on

@.ountor&.smou ofrh. shd. or by s.y orprcminm) cvery sEh ahout
or itrhllm.d lhall b. p.yabl. a ir ir w!rc icilldulym.d.

Dbvnionshdcinconrained inr.rp.ctof .alhshrll applyb&chmouit

Ifrh.3M payabl. in Gpect olany €ll or imbllnenr h nd p.id oi d b.for.
rh.ds) ippomkd fo' rh. p,ymdr l}sol fie hoLder fo h.rir. b.i0sor
illord orrh. shec in 6p.d of *hi.n th. .'ll shall have ben mad. or rh.
insbllm.nr 3h5ll b. duq shall p.y I

dce.nins eisht.n p.rcnt pcr annum a DirdoB shill fix rro rh? diy
appointn lor rh. payf. d1.r6fupro ihe tim. of&rut paym.nt but lhe
Dir.do6 mry wiive paym.nt ofsuch inr.re$ wholly or in pd



On the rial of [.ditrg oi my lolion or suil bDught by lh. Comprny a8iiar
lny M.mb{ or hk Lcg0l R.pGditiv* for tne tuovery of uy mono)

dp€d orhis shei ir sh'lt bo lumci.nl
b prcve thd &. nM. ofrh. M.nb.r in *spd olwhos shes rh. mon )
n soushr ro b. rc@vwd is .nr*d on l]le Regidd ol Mehb€6 G th. hold.r
or d onc ofrlr hol&B ir or subsqu.nr ro rhe &r. d uhich (h. noncy 3ou3h1

b b. Hov.rcd n olkg.d to h.v. h.rcm. dE on rh. sh&.s ir Gsper ot
yhich rh. money h susnl ro b. rcov.ed ts al.ecd ro haye b6one du. oi
rhe shms in Espd of which lh. mo.y is soueht ro bc &cdvercd, drd rh.
i*oldion marin* rh. $ll is du ly @ord.d in rhc ninur boot and rh. noiic.
of swh cdl ra duly 3iv.n ro tc Mlmbn or his legal EDEsnlltiv.s su.d ii
purewc. of rh*. anichs and ii .hon nor b. ne6$ry b prov. rh.
appoi h. ofDnecbn *ho mede su.hmllno ha!a qrcrum ofDirctui:
Ms pc.d ai rh. Bdrd m.ding at ,hich .ny c t ffi nrde nor rhm rh!
m.dins vhich ry.all *a made vB
ol]ls na(a vhar$ver, but rhe pMf of in nit B iforlrid shill br

rh. Dir..6re may, lf rhey rhink r , subjed ro rh. pDvisions of Sldion 50
or the Acl 3src. ro md E@iv. nom .ny Memba williDs b rdv ce rh.
tr. vhol. or rDy pan of rhe moni.s du. upon rh. !h&6 h.ld by him
b.yo'h{rrdu'll)calledfor,tudupon.iermortup€.doHrnfim
dvm.e. or so muoh rh.rcola fion !in. 6 limc exeeds rh. amount ofih.
cills rh.n m:de upon rh. shms in Hp.d of *hhh su.h rdvane ie 6ei
mad.. rhe Compoy may piy inbrcn d reh hr€, tu dre member p€yins suoh
sum in rdwnc. and th. Dn cbi! aerc. upon pbvid.d thd money paid in
advanc. of cark shdr nor con fd a rishr ro pMi. ipai. in pofits or div id.nd.

Th. M.mb.B shall nor b. entioed b ey vding riot iD rcspet or ln.
nonies s eaid by him ud d1. smc would bur fo, reh piymc , bcome

I mubris nurmdis apply ro rhc call. on
rurcsoarho Com@y.

N.irhdrh.B.iptbyrh.conp yofapodionol ymon.y*hich:hall,
l6n tim! to time b. dw from dy Mdbd b rh. compoy in Esp.d or his



Th. ConDey sna hiv. Iinr ud pmount lid upon all shmrDob.nurc
(olhor ihd rull, paid up shd.JDlb€niurc, Feht?Ed in rhe nMe of e.l
Member(vhahaslclyorjoi ly wnh o$cr) ed upon d. pmEe& or slr
.rsll ror r,l monnr(whdh+ pE!

3 [r.d ih. in rupd ofruct !tu.e/D.b.nud dd no.!u'bbt. ink6r,'
eon rhe foorim rnd @ndirion ft h'

^nhle 
sirr havc tull.frer 8nd suoh li.n $au dbd b i[ divid.n& or

b.nsB rrom tim. to lime declarcd in rcsp.d of ruch snes/D.b.nrwt
Unlds orh.Nn. igrc.d dre rcsktarion ofa rsfcr ol shffirD.b.nlume
rhill op.rft a a *aiv* of rhe comp i\ lion if ur. oi :uct
shrE"D.!. r{ rh. D'cror m,y s ,n) nne ddm sn)
\hmrD.bdu'.! r \olly or in @ .\.mor lt m D'ovh'oF or 

'hhAdrt..

o0 qhnh r\. conpf) \ t,el ror rhe plrpo{ of.nto'lils rh. sam.

(a) Unle$ 3.um in resp.cr of *hich rh.li.n.xi.ts i. prcs.nrty pryabl.:

rbr uf i'rh..\pi'arion or foun..n dry$ier3 no k.,n $nnns{au1s
Mofl|.,roud['FGoftrhich

n ,o itr. resEkrcd
hold.r for th. rim. b.inc ofrhc rhares or the p son.nrirl.d rh&!o by

rq rh. prrpo.. ofq.h eh rh.'Boeo may cause ro be i\ru.d. dupt.! .
.enificrk in !rp.d of &ch ihares rnd may ,urho . otr. of ft.n
menb.B ro.r.our. a ranrfer on b.hatf of!.d i! rh. iihc ot su.h

(c ) The !u(h6.r lhall nor b. bound io s. th. .Dplicarion oI rh.
purchrs. mon.y, nor lhall hk n!1. to rh. sh'r.s be aff.d.d by iny
ifqulaliry or iNalidny in rn. proc.cdin$ in r.rercn.. ro rh. sil..

(r) Th. nd p@e& of.ny ruch sal. shall b. E..iv.d by rh. Compuy md
appri.d ii or rowdd. 3dkferion of such pd of rh. lmour in 6p.d ot
,hich rh. lien .xi!b as k pH.ntly payabl., dd
(b) Th. Eidu. ifann ann adjusinc .o!ts ud .xD.n,4 if ey in.urtn $![
b. p8id ro rh. pe&n . ntd b rh! shrrcs d th. diio orrh. sil. Gubj.d b s
like lien ror suft nor p$.ndy payzbl. c .xii.d on rh. sh $ botuE rh.



Iliny M.mb* fiih ro pay lhe whole or my pd of dy c.[ or by
in{bllm b of. c,llonorb.to'. rh.
6. rde or an) such .xunrion rhm
any tin. rh.rcat r, during such rim. 6 6. cal for iGbnm.nr
rcDiins mpiid, give noric. ro hin t {uhis him ro pay rh. sM. rogdhd
wirh y ideEs thar may hav. acEu.d Dd all .xp.66 rh.r nay hav.
ben in.und by rh. Compdy by Eaon olsuch norpaymar.

Por rh. purp66 ofrhc povhions of rh.& Anicks rerarins ro forf.nurc
of shireq rhe sun payabl. upon rllorm.nt in rcsp@r of a rhe shal b.

Th. norice shalr mme aday, (ior beins tes than aoun..n divs fiom rh.
dey ofrh. idi..) d r pla.e or ple4 on md ar *hi.h such c.lt in
indalrm.nr and such inr.rcirh.r.on ar su.h r.r not .xc..d ine .iehren

ay dd.min. snd .xpn&s a aforcsdd
miob.p8id.Th.idic.sharr.rsond.rhdintn .vcnrof rhenon-payf .nr

rhe!r[ 
"3\mod.o' 'n 

. n.nr \p,ysbhw I b.tiabterob. fsf.ird

Iln\. E{Dir.n.nts ofdy$ch troric. s aro.60id e norcompti.n vnh,
M) shie o' shaE. in E.p.fl ofwhich su!h norke h6 b..n giv.n ma, ar
dy r m. rh.rn.ib.to( pqmmro
exp3nse due in r.sprct rher.oi b. rorf.n d b, a Estution ofin Bord
of DiEroB ro thd .rTer. su.h forfenure shdt inctudo oI divid.ids decte.d
or my orho noni.s payrbrc in rcs!..r ofrh. forlcnld shEs snd nor duallv

wh.n any She. llall h'e b..n so lo eit.d, noric. orrh. lorfeirur sh,lt b.
siv.n b ln. Mcmbd ir wh6. me h sood imm.did.ly prior b nt
rorr.itorq and m.n!, ofth. lorr.iruq yirh th. dd. rhftof, snal forrh*iih
bc madc in rh. Resisrs oaM.mb.q but no forf.irurc sh.ll b. in sy ndid
invalidatd by iny orksion or n sldr io sivo luch norie or ro matc sny

Any she so rorr.it.d, lhall b. d..m.d b b€ dre pnp.ny of d. Conpdy
md nay bc srd, Hnoftd or orhwi* di+6.d of, .irh.r ro rh. odsin.l
holder or ro 3ny orhr p.&n, upon such rems .nd in su.h non r e rh.

Any M.rbo *ho* shaB hay. b..n forr.ir.d sMn noMiftnhdins rh.
forfcnuq b. lieble ro p3y md lhalL rodh,irh D.y b rh. company oD d.mnd
all ulb, iin.llm.nrq inreGt and dpcnss o*ins upon or in Gp.d ofsu.h
shtr s .r rh. rim. orrhc rof.iiurc rog
rimc of tn. forfcnurc until paynent ar sush mie nor .x...ding eishbln

f such moni* or rny pad rher.of, ,r n
$inls ni bur .ha[ nd b. under any obtis'rion ro do so.

Anirk Nu'n[.ri ronrunr



,]]l. fodenre of i Sh@ shatl iNolv. rhs *rindion d rho rime of rh.
fodeihnq oldl iiLrcst in sd .ll clain! aid d.nud agaist !h. Cdnp y

str incid. at b rhe she,.rccpr onty
rrch ofrhG. righr a by rhe* Anides 8rc .xpro$ty 3avcd.

The Bord ofDi46s niy rr sny rim. b.foF y sle 3o tod. .d
shall hav. bEn sld, IHllod.d or olhwi.c dhpGcd of, Dn tn.
forfcitorc rh.rcof uNtr !rch @iditions E it rhi s 6.

(b) Th. Company fray Eeivr rh. oonsidehrioi, ifany, siv.n aor rh. Shar.
oD any :ah, r-ollorm. or dher dkposl rhorool and h.y .x6ur. a
tu.fq ofth. sharc in fsvour of rh. p.son b *hom rh. shsn n eB or

(r) A duly ve fi.d d.cladion in v;dns rhd rfic decl&br i! s Dindor. rte
Mm:sing Dir.dor o(h. Mma€d or rh. sercbry ofrh. cohp€ny, ud rhsr
shm i. rh. Conpuy ha b€.r duly forr.h.d in Gordmc. vitn rh..
Adlcl6, on a de sbd in rn. d.cledion, shrll b. @nolurivc lvid.E of
rh. f3.t th.r.in ditd s .seiEt all p.6on clalnins b b..n&t.d ro rhc

G) rh. prtson ro whom such sharc i
otd*ot1he share.

(d) any sDch pu&ha&r or :[or.! shrl not (unt.s by .xpr.* asre.n. )b.l.abl.rop cal s. rmounF. in$sl n.nh. ' .ErN and Ap.-qeo"ins
re oralornlnr nor 3h b..nrirt.d

(mlrs by cxprcs agrccn.no ro any ot rhadividcnds, itrrErs or botru3.s
accn.d r *hhh mighr iav. en.d upon ih. sh&. b.for. rh. tine or
conpl.ritr! such purhe or b.forc ruch alotn.ni.

(.) sooh purchi*r or rllone
ofihe purchG. mon.y, iriny,
th. nr.subny or invalidity in
fodcirur.. $1.. Edloim. 6r

shill nor b. bound to 3c. b t\e applidion
nor .hall hk rixe b rh. shrr. b. .fiecrd by
rh. prE..din8s in ELrcnc. b !l,.

Dn,p8yn nt of d,3un *hich
byabl. d a fix.d tin, *h.rh.r
n by way oaprcmiufi a irln

Upon sak, e-.llotn.nr ororherdhpo$r unddrhe provisions of rh.*
Anicl.s. th...nili.are or c.nificnes dginrlly issued in rcsperorrh.
.'id shr* sh:n (unres rh. s e shar on d.mlnd by rhc cofpoy hav.



.anelled and b.@m. iull dd voia 4d ofno erT.d ad fie Di@ro
shill b. .n.itled lo isE a n.{ c.nific& d 4ni6or&s in Gp€.t oflhr
s.id Shes b ft pdor d p€rms dltlcd lh.!ao.

Th. d..hnrion as nenrioncd ii Adicl.
conclusiveevid.nc. of rh. facbrh.ruiD
ciaiminsrob€enlirr.d ro rh. sharc.

upon,n) {.,fi.' folf.itur. or fo .nfo,c.ns. tien in puaoned dsci\! or
rhe p.reF h.ainb.foE siv.n. rh. B@d mU rppoi she p.For r0
.x.cutc u inrrum.nr ofransfa ofrh. sh@s sld and cau$ rh. purcher s
mm. b b..m.ed in rhe R.sisrs ofM.hh.E in i.sp.d ofrn sh,res sold,
md rh. Durcha$B shall no! b. bound b s. ro rhe rcsuleiy of rh.
proe.dings or io rh. appriation ofrh. pu(ha. noney, rnd and nn iMe
hG b.en .ftr.d in rh. R.skr, of M.mbe* in r.sp.d of .sh sharcs rh.
validiry ofth. et. lhrl nor b. inp.s.h.d by any p€Mn bd rn rcn.dyof
any !.rsn ass .ved by rh. 3il. shall b. ir
d:rases only sd aclind $e compmy .xctBively.

Th. DndoB nay subjcdro ne p isioc ofth. ac! rc..pr a surcnderof y shd. from iny Member d6noB of rurendedng on such rmr
drd condnione 6 rh., rhink 6L

No Sh,flh,ch h put, p€id.upo.on *hkh,n) rum ofmon.y i! dueh.[
in my.i, umebnc.s br Er.EEd,o.n) m'no'i 'tra.v. orrEotrof

Th. innrufrent ofrffir.r sh'rl b. i! witing and a[ prcvisioB ofscrton J6
of rh. compsie a.! 20lr dd nrdory hodifr.dion rhmof for rh.
rim.bcin$h.llbdulycompli.d*ithinrclpeb&llrrusGrcrshmmd

(a) an .ppl icrrion for r.sisr.rion o f i hnsf.r oi ih. she6 in rh. cohp y
may b. .nher by $c amlmr or th. @sLE.
(h) wherc rhe appri@ion k,rd. 6y thc r.nsf ound sliB ro pdty p.id
thd$, tn. rdsrcr shirr nor b. 

'.8&rrcd 
unl.s rnc corpmy siv.r notic.

rf rh. lpplicalion ro rh! tasfm. md $. r@!f.rc. mi*.s no objedion b
rh. hnrlu wirlin rm we.ks fiom rh. e.lpt ofrhe die.

hnsf.E. d rh. rddr.$. giva ii rhc infrume of tunrf.r ind rhrll b.
tem.d ro hov.6.e, dury d.riv.rcd d rhe iin! 

'r 
which it euld h.v. ben

Lliv.rDd in rh. ordind .oue of@d.

Thcinshmenrofhnsfdof myshu.sh.[ b.dutyd.fr p.d and cx.cur.d
by or on b.hrlf of borh thc t!trr.u and rh. dnsr.6 .nd lhall 6c
wirrc$cd. Thc trBfercr shrll bc d.em.d ro Gmain rh. hold.r ofsuch sher
uDril rh. im. orrh. bnltede 3hall Mve 5e.n .nr.r.d in ih! R.silrr of
M.nb.h in r4p.d rhqet Trre llluirctu of poisic of sdion 56 ofdE
canp i6 a4 2013 md my slmry modilidid fi@fi, rh. rin bcins
sharr b. durv oof Dli.d,nh.



Alresfer olShd. inlh. ComDony ofade@d Mlmbdlhorcofmade
by hh lqal reprd.notiv. shall, dthoush tne lcsil ftDlc*nt.riv. is
nor hinslr' Member, h€ a v.lld a ifne had b..n a M.mb{ d $. ime of

psious noric. hy idv.nircn.d i. sm. newDr{q cn uhiig in rh.
d&riid ii *hhh th. rcgilr.r.d orno. oath. Compsy n litu't d 6016.
the Ro8isld or M.mbc6 0nd/or lh. Rogislor ord.b.nrur.s hold.6 at $.h
tim. or tim.s .nd for such priod or p.iiodE nor .xe.dine diny diys it a
dmq and nor.xedins in rh. i€sr.sab lorty 6v. da$ d a rin., dd not
.xce.dinginiher$rc8defonyfiv

subjEt ro rh. povisions or sEtion 53, i\ee Anicld ind dhcr appli..hlc
provbio$ of th. Ad or dy dha la! fo(h. tim. b.ins in f@q th. Boed

Anicbs or orh.tui$ ro Fg s rt. hn!tu or, oi th. te.mi.sion by
ophr oi ofl!* offt. r'ghr rc. my SheB or'nieEr or! Membn nor

mpany shall *hnh thhy dalr t n$e

dclivcrcd ro conpany, end tude of
rhr 

'.f6rl b 
'h. 

rmd.d od ,
inrindion of such @smission, as ln. B. nay b€, sivins ru$ns for luch

ofr tmfa snall not bc Efued p.6on
n rny acount *hdso4* cr..pr *h.rc

rhc conoan, h6 r lid on sh@..

ID cGc olrhc dealh ofily oi. or mor. o[!h. pdons mm.d in rh. Re8ktd
of M.mb.6 6 th. joint hold.B ormy shm, the luRivor or sunivos shill
b. inc only p sons rccogDis.d by txc compiny 6 haviB sy lc or
inr.r.n in such sharc,6ut nothinE herein coniain.dih'll b. br.n b
rcl.as. rh. c d. of 0 d.es.d joinr hold{ fiom my li$ility oD shEs
h.ld bvhi' th ,dhdEMn.

Th. Ex.curor or Administ.roro ora d...as.d M.mb orhold.is ol
! Su.cslion Gdin.'i. or th. I-egal R.prdenritiv.! in r.rp.ot or rh.
shacsoradeescdM.mbd(notb.ingoneorsoornorcjoi holdch)
rholl bo !h. oily p.ruons i.cognized by the Conpany a havins oy lnl.
b rh. shlc rcgisr.rtd in rh. idmo or such M.mbcB, md th. compiny
sharl nor 6. bound ro i.cogniz. such Execuro* or Admini3nrbB or
holdoB orSuo.esion c.dific& orrh. L*al R.pr.sonr'iive unl.s sush
Ex.curo^ or Adminn@roru or L.g3l Rcpres.nhtiv. rniu hav. fiBt

s rh. .ss my be rrom . duly @nrirur.d coud in rh. Union of lidi.
prcvided rhd in iny .!e wh.re rh. Bor:d of DircctoB in irs ibsolut
di.or.rion rhinks ir, the Bord upon $oh iems a b indeiiny ot
orh.rvis.6 rh. Dn.ctoru nay d.cm prcpa diEpa& vith prcduction of
Probar. or Ld.x or Adminishtion ot Su.csion c.nificrb md &3kra
sh!rcs dandiig in th. mnc or . deea.d Mob.r. a ! Member.
Ho*.v.r. prcvniotrs of rhis anicl. e. subj.cr ro sediont 72 of th.



Whqe, in cd. ofp€nly paid Sharcs, d apDli.alion lor rcsisliaiion h oddo
by th. lhmfcror, the ComDa0y sh.ll g ive not h. of the appl icarion lo tn.
ransf.rc. inaccordanc. wlrh rhe piovrsions of

subjd b rhc rovlion! of d. Ad .
beohing entided ro shG in mn$qDo.. ofrh. d..fi, luna.yi bsnkflpby

n$lr.nt) of 4y M.mbs or b, rn) lrwrulm@io!i.' $!n by s Emsr.r
in 4ro'dec. q i$ fi*. Ani. 6 m,y wnh rh. co6e or$.BoeoLwhkh
il lhall not be uider oy oblhition b sivc). ur6i D@duciu Nch aidcn..
rh.t h. sNbins rhc chuet.r in rcsper of vhich he Drcposes b &r und.r
rhisadi.r.orofsuchrnk s$.Bor hinks srmci.n! .nhd b. qtsr.E_d
hims.lf6 rh. hold.r oiih. shu. or.lecr to hrv. lohr p.&n no iDrbd by
him ond apprcycd by rh. Boed Esii.Ed 6 .@h hotdai povidd
nlv.nhehs, rhar ilsuch p€Mn shall .l.d ro h.v. niE iomine. rcsiscr.d s
a holder. he shall cx.cd. m iatM. of !.nr&r ii sordln@ yiln rh.
prcvkioE h.rcin mnrain.di and unril h. do6 $, he shall nor b. ted frcm
3ny liobility ii i6p.d ofrh. shar.s. Thk cr'us n hftinonq Ef.r.d ro s

subj€r ro rh. prcvision. oadr. Ad and rhee Anick, rh. Dircdots lh.[
h8v. rh. se righ. ro Efus ro resin.r . p€&n .nlirl.d by
hnsmksio oin,Shircolhisno in@silhe*.rcrh.r!n.r.rc.
nrm.d in e oldinary ti$fcr prtsen

32.
A plMi entitled b r sharc by tffirision shrll sDbjor 6 rh. righr ol
$. Dn.doB ro tujn divid.nds d mon.y 4 tu h*i, pdided, be
. irhd 6 reciv. ud niy giv.. dischrBe for any diid.nds or
orher noniB Prbl. in GFd ofrh. she,

No re shan b. ch,re.d for rcgistdid ofhnrler, hnsmksion,
Probic. succesion
cdificarofDdh or Mu 4q Po*d oaanom4 ordhersimitar

Ev.rr iinrument oftacfcr shrll be pE$d.d to Ih. com@y duly
tuped aor Esistdton a@mpsi.d by ruch evid.nc. a dle Boud miy
Equire b po. i\e rirL ofrh. rosf.rcr, hk shr to @nsri rh. she. dd
s erdly undn md sbj.d b sch .ondirions md eruldionr a rhc

oftms&r shrll rem.iD in rh. cubdy ofth. conpiny unril d.rrcyod by

Th. compuy 3halliiour no liabilityorElposibilny *hib6a in
.onequtuc ol i6 rcgid.dns or 8iv
oi puryonins 6 b. md. by my appe.n r6s'l oMa rh.Eof(a 3ho*n or

.lrimi4 my .quibbl. ;gh, dd. or int ct ro or in rhe $id shrEq
norwlihbndins rhrr rhe conpany m.y hrvc hrd noric. of such equibbr.
rishi,rirl.orini!rceornoliloDrchibniB GeirhL:. ., !,-[ r rfo, d



m.y have e ercd such trorie, or rcf.md rherctq in y 6ookofdre
Comp€.y, lnd rh. Company shill .d b. bonnd to b€ rcquir.d ro rc8ard or
aftnd to sive .fid ro My idicc which miy b. giv.n h n of ony .quibble

liibiliry vhabo.vcr roi ErBlig oi
n.glErins b do so, rhough it miy have b.cn.nercd or Eft ed to in sm.

.nyshillnev.nh.ksb€atlib.rtyto
rcsald md aend t 

'ny 
3uh nolic. ind Cive elI.d thftto ifth. Boed shan

ed

'nE c.mpany may issu. Mrmnb $bj.d ro and in &cornane vitn

B@d may in it dilddion wirh a.per to dy sne which i! funy pald
upon applicrrion in witins risn.n by $. p.reon! egGt&d 6 holdd of
rh. sh&, md Irenticaed by Euch aid.n@ Cfdy) 6 rh. Bo{d may,

.nriry orrh. peMns sisnins ihe
.ppli@io! and on ie.ivins rh. edifist (irany) oith. shm, md $.
amounr ofte namp dury on rh. wrrdr aid such f.. 6 rh. s@d miy,
frcm rim. b tim., rcquiE, no. a !hr. wdrnr.

(a)Th.b.@olrshm*m n y it any rln. d.posiih. wdont ot ln.
Oftie oflhc Conpdy, .nd e los 6 thc wurur rem'ins so dep6ibd,
rh. d.posib shall hive rh. sm. right of signing a Equhition lor cill ii
an.aing ofrh. compmy, , of8(

y m.dins h.ld !frd rhe expiry ol
socl. d4r I'on rh.rih. ofd!@
rh. R.gina of M.nb.6 a lnc nold.

(b) Not mo.o lne one pd$n shill be Eosniz.il as depdib olrhe sn&c

(c) The conpany ill, on r*o dry!

(3) subjd s h.Ein dh.flis. dDr.$ly provid.4 no p.@n, b.ins !
b.ir.i of! !hd! wem! :hdl sign B rcqubirion roi .!lni8 . n..rin3 of
rhc corpany or !ftnd or voc or.x.ds. cny oth.r pdvileses of r M.mbd

irld b c.iY. uy idi.. f,on lne

(b) Th. ba{ of a sn&c vadr $.ll b. .!titl.d in 
'll 

othn Esp.* ro
lh.s.m.Plivile8Bmdadv01aa6e
M.mb6 6 nr. holds of $. sh.rc includ.d in rh. *gfu, md he shall b! i

0f n $all think n0. i !.w shm w,mnt or coupon nry be i*@d by *ay
of Eie*al in cu. ord.rcm.nl los or ddtudion.

€H



Ih. ConpDy moy, by Ordi.ary R6oturion:
a) Convcd y fully p€jd up ShaG i o slock, and
:b)r.conv.nany dock inro futty prid.up Shar.s.

Thc scvenl holdft ofsrch lbk may ransff r.n ftsDdiv. inrcr
ih.c'o or oy pM rh.af in ih. s'". .dN ."d ",bi dh. ,"..
Tsularioni und.r whkh rh. do![ ,roj. nishr b.ror. rh. !onv6:ol,
hav. b..n LMd.ftn. or a n.$ rh.rc
PROVIDED THAT th. Boara mrn rom rine b rim., Ux rh. hinimum
mou ofrock l@rfdhl., so ho*.v, rhat such nininuh shal noi oxe.d
rh. nomimt mounr ofrh. std6 to

The hord.B of dek sha[, e6din3 b rh. amon of dock h.td by rh.m,
nugAs'.g,Jdidn,d.nd\vd.ind

m.dnsof'h.comEny,1oolh man.B,s'frh.l h.tdtr.sha;skon\\ich rh. rmr ,'os.: bur -o ! 'ch 
p !.t.s. o' rdvanrrs. ,.(.p,

p,flkipdion 
'n 

rh. divid.ndi and prcfitr ofrie conpsny od in rhe s{r
.or. if.xhrins in shar6, hile cona.r.d l]toe pivit.s.s or adydlss

su.h ofrh.r.sul.rions ofrh.campany rs rre applicabkb rh. pdid
up sh3r8 sh.ll appry ro sook ind rhe words ishir." md "shcrc hotder ,

inrh$e resuririon! lhitl inctudc \rocl(,, and ,krock hord./,
f!periY.ly.

subjed b rh. pEvirions of s.dions ?1, r 79 dd t 30 oa !h. acr rnd rheso
adicl6, rhe Boud ofDir.doG nay, 6om rinc b rim. ai i6 di*r.rion bv
rE{ru.ion p.s.d ar ! m...ils of rh. Burd, bo4o", trepr d.D6,r!
ftom M.mb.'\.irh.' 

'nadrrn!. 
o' \,Iro' o!fie ileandg.nmlyEi!.or

borc" o' scu( rh.palm.ii olatr) srch \um or rums ormon.y fo, e
purpos.s of ihc conprny fior an
rh. non'esb b. borow.d rosdhs \

ob[ifdfiohlhecompany!bankBildo
ordinary oua. oabusin.*) cx.c.d rh. agsrcsar olrhe paid up .api6l ofdE
compby, its ne rcs.ryq (ior b.ins Esfles sr .pd foi any sp..ifi.
purpose)ands..u i* pr.mium rh. B@d ofDnecbis shcu nor 6orow
su.h non.y *nhouirh. s5ncrioi ofrhc company inc.n.mtMsring.
No debt incurcd by $. comDdy in.xes or rh. lmn impG.d by rhiE
Adicl. sh&[ b. v,rid or erTedurt unt.s rh. l.nd.r pm6 rhsr h. advanced
rhe ro,r I sood la'rh and wirhori raoqkos. rhar rh. tirn ,hp6d by



Thc payn? or rcpaym.nr of nonies boiio*ed a .foresaid nay b.
scDrcd in such nrnn r and upon , such lcms md @nditionr in all GpEts
ffrheBoedofDir.do6moyrhinkfir,andin pa iculirirpu6@c.
of a rcsolution pa*d ii a me.rins or rhc Boird (ind nd by cn.uk
i.$lurion) by the issE orbonds. d.b.nrurc! or debcnrur.s nock of th.
conDmy, chalgd upon rlr or by pd ofiho prop.iy ofrhe compann (b.rh
pcent aDd futurc), i..luding is un-oallcd 6pibl for tn time 6€ins snd rho
d.b.n@ and rhc debenrure sbck 8nd dhd seuriri.r maybe m.d.
caiciabl. free fion 3ny .quiri.s b.rw!.n !n. comprny d rh. p.ron ro
whom rh. som. tuy bc ksu.n.

Any bondr, d.bcnrures, deb.nture-dock or orhds.curiri* issu.d or ro b.
issued by rhe comp,ny lhon b. unda tn. connol of rhe DiredoB who
m.y hsu h.m upon such trns md condirion.nd inruch m.nndand ror
snch consid.Btion 6 rh.y rhrll onsidc ro be for th. b.n.fir of rh.

rolhq s.curi.i* may 6e issued da
dkcoDnr,prcmiumordh.Ris. dmayb.issuedoncondiriotrrha! !h.y
rh.0 b. convdibL iiio sh@! ofoy d.nonimlion, sd *lrh any pivilegc:
od coidnioiE c to rcd.mprion, slmnder, dnyin!, allormdr of shr6,
aftnding (bur nor voring) ar rh. c.n.r8r M..rine, .ppolntment of
Dn..'o,\sd orh..wir.. Hoeser. oeh€nM. w h fte shr ro lonvh on
inro or irrdment or shcs sharr b. isued onry ynh rh. con&n! of rh.
conpany in rh. C.nehl M..rins 6y a sD.ci R*ohtioD.

Irmy urcalled oopiral ofrh. Compmy n includ.d ln or chtgld by modsls!
or dha rcuriry, $e DirecbE my, subjer ro rh. povilioi! of rh. Ad dd
the$ Anioh., mt calhonrh.M. b.6 ln rclp*t of,wh uncrrr.d .ipirr
in 6t for $. pemn in *hG. flvou

sharl b. h.ld in aeord.n6 wirh ihe
povilions ofs.dion 96 olrhc Ad *nhin a pdiod ofnine modhs fi,om the
&t or dGin* or 6sr fi@oid yoe of rh. @mMy

M.etiryi orher rhan AnDual ce&nl Merinsr .h!ll b. Illed Exh-
odlnaryGln.nlMetins'AnAniuilGendalM.eriieofthecomp y

d.r. olonc Annuir cencal M.ding dd rh of nexr. Norhing cod.incd
lnth.foEgolngprovlEioii3hrll h.rak.iariff.cnigtncright
.ona.rcd upon d. irshtu undd rh. pmvisions of

I M..tins shrll b? alledrtarim.
du ns b6ine$ hou6, oi.day rhi

'' !om. o'hd dr4es nhin 
'heci,y 

in
omorv !3,rd.*a- .Bo'td m't

13)ff



derormin. and rhc noric.s celrins lho M..!in8 snattspEiry c lh. Amuat
Gcn.hl M4ting. The Conpmy mly in a.y oE Annul 6.n.EI M.ding fix
d. rime for ib sub*qrcnt Annual C.nedl Metin!. Ev.ry M.nber of rhe

,gi(h.rinpdmnoibyprcxyindlh.
Audho6 ofrhe conpmy, lholl have rhe ishr b arbnd md b. h.ad d any
clmElMetiig {hich h. rfleniG on by pan of rh. busines wiich
con.crns him I in auditor. Ar ewry Annual cencBl Meding ofthe
compmy rhd lhdl be l0id d rhE r$le rhe Dn.do/r Ropon dd audiEd
,.an.nr of@ou ! rh. Pr'oxy R.sisllt wirh proxi., and 6e R.gind af
Dircdoll shar.holdin& *tich R.sin.E sharr Emiin op.n dd .cesibte
d,ins,h. !onrinuh( orft Mefl itrg
rh. mu lisr ofMemb.(.uhmaD olshe! (apra, brdn..lh?d ro
pofir and los a.couit .nd lorMrd rh. sm. ro rh. R.si.h in soidane

Thc compmy shoD in .vay Annu.t cemEt Mdins in 
'ddnion 

6 dy ofier
R.pd or sdcn riy on rh. bbl. n\e Dircdols Repon od iudir.n

pod (if nor alrcady lncoryod.i in rh.
aud .d ndemnr of @ounts), rhe Prqy Rrsisrr wirh proxiB .nd rhe
R.sisr.' of Dnedoi\ shmhording!. shch R.gdesshal Emsinop.1
and acEsibl. du n* rh. @nriiudc. ofrhe M.din.

All cen.ml Me.ring orhd lna Annual c.ncnl Meainc sh0tt b. citt.d
Exta- ordinq c.r.Bl M.dinq.

0 ) subj.cr b rhe pohim o. serion 100 md I r I of rh. Acr, rh. Dn.doB
shrll on rh. rcqunidon ii wirins or riDwh .ldmnic rod. ar ld t9at on.
.1.d dry: prior o rh! pbp6.d di! olrtc rcquisirioned eturdiiory g.ndl
m.din& ol sxh numbd orM.mb6 a k h.rciniiler sp6i6.d md (unt.$ d.
Ga.6l Mditrg orh.ruise ftslvq) a ft. .xp.n* ofi\e ilquisirionisr:
(a) oiv. ro th. Membm ofrh. company dritl.d b eivc iotie of fi. next
Annu.l Gemml Mdins, q.cii/iig rhe plG, dd!, dry md hou ord. m.ding
md rh. burin* ro b. r4scrd d dl. m{ina norie ol iny Gotdiotr which
mry prcpdly b. movld dd n inbnded b 6. moy.d ar that m.dins.
(b) Cn.de b $. Menb.is .nrirled ro h8v. erie ofoy cendat Merins sdr
b rh.m, my narm.nr of not norc rhtu on. rhouend yods yirh qr.d ro dE
mer rcf.rcd ro in any prcposd Esldiotr or oy bBiie$ ro b! d.att wifi sr

(2)The nmber or M.mb.E nddsary .o . rcqunhion lnder chu$ (l ) h.6f
shcll b. (a) such trumbn orM.nb6 G ftlcat nor r.$ dl, oE-r hofihc
rord vorins powr ofsllrh. M.mbaEhaving arrh. d.r. ofih. cotdion! 8nt
ro voc on rh. reslurion or bNin*: ro *hich rh. ft{ukirion Elab;
(l)'rh. rcquknio, s mrdc $all $r our th. mrteB fu th. ooftidehtion of
vhi.h the m.dins ie ro b. €u.d .id sndl b. signed by rhe rcquhirioni!$ sd
*nt to the resist.rcd or,c. ofihe compatry.
14) r.de Bo,.d des mr, *irhin tw y{n. diys rrom rh. dd. orrcc.jpt ofa
vrlid rcquhirion in rcgad ro fy feri pced ro cill a h.ding for rh.

nor laE rhm ro4-6ve d.ys ft.m rh.
lar. or e.ipr ol such r.quisirion, rh. mering may be sn.d md h.rd by rhe
Equisironisbrh. s.lv6 yirhin 3 p.dod orrhrc. mo hs no6 fi. d.E ofn\e

i5) The rcquinionilG shdld @nv.n. mdiig ar Regisbed omcc or in rh. se.
:i9 or bm *h* R€ishrd otre k siM.d md smh nerin8 !h@]d be
,Nd.d o. my day .x..pr ndional nolid.y.
'6) Tl'. ndic. shell b. siemd by a[ fio cqunriokts or 6y . ft4uidioni*
luly auduiad in wiriig by .ll o6s r.quinioni* o i\en bchalf or by sndin!

h a n ned opy-!! .uc\ dury .ignd

(.,G;
'<--9



[7) \o.rplturb.) $r.m.ir a prcvid.d itr an'cte t0. m.d b. JJ]m.d u
fh. noric. oI u qturdin'y Sen.E ncans conv.md by rhe aqjididilE h
[E E{ui:'ionir6 mE di{loq dr tuns for 6( rcstuio ryiiahhe} mpox
(3) Ih. notre of d. mdns 5idt e gtren ro rhoe n.mbs lhor 1d.r
dpp.& in $e Rogho ol memb.'! offi. ompo) sirhin $6 d.s on *rd
h.rqu !tm* &porir wirh rhe CompM, r latid qlisihd rn catiq r
atudin&y genal medna.

d. rh. 
'.quEiboB:h,l' 

hav. a .lghr r
E.iv.l.n ol membq! og.rfir vrh rhe.' qi;ercd dd6 md nmbd or,hG hdd od $. lorpan) .funEd h bd,d ro silc a tiJ of m.mNrbs+r strh 

'h. ' 
resi*rcd 

'ddGs 
m'd. a o 

'!rnr, 
fiR d,y ,iom rh. d{r

or luiF oryrtid rcquirtron rogerrer 
" 

irh ! rch Lhl4q. ir hy. b.tur. rh..$,ry
of fi. fony-[v. dirs h.om ih. d.r of M.iF ofa vald @riiioi
rl0) Th. noi. r of $e ldhe ehdt b. sn en by ,pcd po.r or (silM pon d
rhogh d.mon,- mod.. An) Lcidohtmiltiotr bqn. notrc. o. or fii mn.l*ip' of3u.i di* by, sJ r.mkl \ha[ nd itrlalidin. fi. @.ed,ngr ofrhe

(r) Thc Dircdore m!y, yhcnever rh.y rhink fii .onv.nc.n Extu-Odin y
Gen.Br Merins and rh.y 3hall otr rcquisirioi of th. M.mb€r s h.Ein
prdid.d, fonhwirh prce.d b oolvhe Errr odinary c.n.nt M4rins of

lb' rr Bi) rim. rher.u.nor q h'ntndhr!ff.cEnrDiubBcro$toof
d'nso rom rquorum. o' n ft. numb.iorD BroG b. rcd{c.d in;umb.,
ro hsrhu rt. mhimum numbn or D'Rdoh pE*r ibed or rh.s Anni*

&r or iegted b .ncre rh. nrrbn ot

8ny rvo or moE M.nb6 ofrhe co(piny hordins ior tes rh.n on.r. h
r\. comoan! mrv ca.trdan F-n-od,i! am,' v.dms'i lr . \M..-.- ;"."iy s p*.rb,. E M

in rhk\ n.{iry mr! b. .3 .d o1 1fi. DiE.br

( l ) In 6e of rcqunidon the ro o*in8 prorkio.s shal have etrsul
(a) Th. Equisirion shall $t our rhe norcr for rh. purpose of *hich rh.
ve,ins sbbeo[.dsnd$a[be.isn.db] ft.cquiuiorfbandshc,l
b. d.p8 Gd d rh. Resisr.r.noii
(b)'Ih. rcquLnlon m.y consit of scverel deum.nts in titc rom edcn
si8n.d b! on or moe requisirionkE.
(c) The nunbs of Memb.n .tunt.n b r.luisnion a Meeting in rccrd ro

ho'd d'he d .or ih. d.pcirof lna(quh .on rorl*rhlnon.r6r}of rxhofrr.ps.d-,pshe.0pibtof



(d) Wlft r*o o. noE dhrinc! nrn6 ffi spaifi.d in !h. rcquisirio., rhe
pbvisioc of sub{hu& (c) shall rpply epoBrly in Egod 6 such m.ior,
md thc Equirition sh.ll .@rdingly be valid only in 6p.cr of nho$ men
(e) lrdE Board dG not *irhin Mnt.one &ys frcm rh. d:b oflho depsit
ofa vrlid r.quisirion in ECord b any meq pu!.d, duty ro crtl a Merin8
ror dE @tuidedid or rhd. m.ftE on ! day m! hrd rhan fony-rNo d.ys
frcm rh. d& ofd. d.posir of rh. i.qubition, rhe M4tj@ eav 6€ cr[e!:
(i) by rhe iequhitio.iss $odB lor
(ii) by och olrhe rcquisnionkts 6 EpGeni eirh.r s eqjong i. vstu. orrh.
p3id up rhe capihl hcld by dl oa rh.m or nor te$ rhb e. ralh ofrh.
paid-up she epibl ofri. Company a is rcfcrcd to in lub cl.llg (c) of
cl.us. (r) *hich .vd n t$. PRo\7rDED THAT ror r1E purpop oftlis sub,
chuq ln. Bo.rd shrll, in rh. ca. of a Merin8 .r which r eoturion is ro
b. prcpos.d d a spEirl R*oluioq b€ d@.d nd ro haw duly mnv6.n
rh. M*tins if rhey do rcr Eiw such norie dEhf ss b requftd by sub,
dion (2) or setion I 14 ord,. acl
2) A herins cdred undd su6rl.uE (c) of ctsus. ( I ) b, ..quisirionis or

b) .hall nor 6€ h.E an r $. .xptdrion of rhe mo hs fEm rh. dar or
.pGir ofrh. cqunnion. pRovrDED THAT ndhtns in suechE (b) sha
. d.med b pEvon. a Medns duly mmDmcod b.forc rhe *Diry of rh.

iod or lhiee months aroHaid, ion adjoumin! ro somc days af,er rhe

Lnidon ys ndic.qthnsr Mernslign.d bJ on. e rme oaty ofdm
aYc !h. same forcc and erccr s it ir

cding is ro becarred by rhc Boarnibul

4)An, rc onabre exp.tr*s

ubhioni* by rh. c.np8nyi ni any sm Epaid shxl b. dimd by fi.
ompany our oaey rums dw or ro b.@m. du. from n5. coDpany by -.y
ItussorodErunum[doi ror ftcn s

l ) A cmdr Mdiu of rh. compd, nay b. slt.d by *ivin* nd lss rh
lee emry-o* diys notic. in w ring.
2) A C.,r@l Merins may b. cilled me. sivins shotur rclie rho dEt
pcifior in crru* o ) h.@f, ircone
i) In rhe 6c of Atrud G.ler Mding hy a[ rhe M.Db.B .nrir].d b ]oe

ii) In ln. c6. olony orhs Meding, by Memb.E of rhe cohpany holding
or k$ rha' Dinery five p3.cnr or 5

d orilr Compiny m oridol b vob
s b 6€ mo!€d ar a Meding 

'nd 
nd o,



Ja@ in 6p.d ofih. romtr Bdudor and .or in

(r ) Evs, norice ofa M...ing of d)e compmy shal lp.ciry rh. plae od
rhe day md hour ofrhe Medi.s and shlll 6nr.in i d dor ofrhe
busind. 6 b. trds&kn fieEd.
(2) subj.cr ro rhc piovisioB ofrhe Ad nori* of.v.ry c.nerat M€tin8

(a) b cvery Memb.. ofihe compmy, in .nr ndrcr aurhoisld by or

(b) b rhe pcrens dfil.d 6 r sharc in coro.,tu.nc. oarh. dearh, or
,nblvency of r Mdb.ri b) edins Lhrcush F( in , pr@id tekr
,ddr$cd h fi.m by nm. or by rh. riueof EpreHhri\i. dr'n.
de!ea.d. or a.8n.e of lhe 

'tuotvmr. 
or by tik. declprion, ar rh.

robe { .ni rl.d or untrl such in iddEq hE b*n s 6Lpptieo. b} siv,rs
rhe rorie in rny mun. in whrch.r mio' h!6 b..r gnen ilfte d*r! or
insorven.y had nor (curcd, dd,
,c ) h rr. aJdiroro- AudiroE for ihe trm. be'ng or'hGmp.n) 

'n 
any

asneraurhorned br seiion.20 offt. A 
'nfi.ca$orM.mb.'roIln.

PROVTDEDTHAT *herefienorieofrM.dtnsi!8ivenb,
I !'nulrhrr in dE n.'chborhod or

R.ghcrcd oifie ofrhe company und.r of secrion 20 of$. Aci ln.
$i3m.nt of m.redal ficb EGftd b in s.4ioo 102 0f rl. act .ed nor
b. amex.d io rh. .o!ie 6 Gquircd by rhar s4rion. bur iBhall b.
mdtion.d i. tn. advedism.nlhalhe r6bm.nr has b.€n foruard.d 6
rh. Mshbc6 olthc coDpany.

(l) Every no.ice onvenins 3 M..ring of rh. conpany shatl srd. rnh
E6on.ble pshincnc. rhar a M.mbr ...irl.d b a&.d a.d voro at rh.M.di.sh. nlcd b app.inr one or moE proxiG 6 incnd ind rde

ofhimsrfsdrh s Dexy ned not h. a Membd ofth. comDmv.

rLY,)r1ft.@oI AnNtC.r
ldsrcr.d i rh. M6rin3 sh,rr b. deemcd spccirt! wirl, rhc .x..!rion of

rh.(i)rheconsideBrionofrhceeun!,balde drheEpotuof rh.
Board of Dicdor and Audirore!
(iD rh. d.crerion of divide.d;
(iii) Th. apDor.rment or DiEdors in lne pl&., olrhose dirin$ od
rh. lpp.inh.nr of, ind rh. fi xins of dE rcDun rarion of rh. Aud noE,

(b) In $. cse of any orhe. m*rins, .n busin.s shall b. d.encd .p{.iat
(2) wheE my ir.m. or b6in.$ r. bc nmsed d fie M..tin! oarE
Coopany iE d*med ro b. sp.ciar G 

'ror.sidi 
dDrc shalt b. anq.d b

d dins od ru ma&ftI fsds
concehins erch &ch icm, of b6ines, includins in ponicul( rh. mhre
ofib. concem or in6En, if iny, rherei. ofevcry Dnebr.

ir.m or sp..iat b!!in63 at i\.
M6tin3 6rrh. comp.ny EIacs ro

rh..o-prn) lhallrhobe! our .n 
'he 

!Ekmer',r4lEr{@nr of \uch
lheholdmemrd.$lrnorle-rhsnrw.nN rcr'r6l1tu.ltd u'rhr'.

,i,!*)i)\, ' r-'



capir, olrhe orhs conpany.
(1) where oy ilom of businas consir$ of !h. aeordins or ippbhl ro
sy docum?nr by lh. M.c.in8, rhe ris. ind pl&. wh* the docment

in$.or.d.h.ll b. sp.clfi.n h $. d

The rciienbl oDission ro livc such noric. ,s sfoMid @ or non-EeiDr
lhedfby, a.y Mcmber or oths p.rbr 1o whom it should be given, ihrll
nor lnvalidare rh. prmeedin8s ofey sucn M€tine.

to-Ordinary $all 6e mnpdenr b
usines whi.h hB no. b..n

notie or notices 6nve.ins the Medins.

File MembcB eiirl.d to rob and pfs.nr in p.rcon sb.ll b. qrcrum for
G.n.ral MetinE rnd no busi.ds sh.ll b. ,o$dod a(ho G.n.nl
M..tine unle* rhe quorum Equisire is pEenl ar rh. commac.menr of
ih. M.ding. a 6ody mrpocre being ' M@bd shall b. d..m.d 6 be
p.aoMlly prc..nt iln is FpEshEd in &mrdee *irh s4rid I l3 of
rh. Act. Th. tusiddr of India oIhe Govedor ofa sbE b.ins r
Mem6a of $. C.mpay shall b. d..m.d ro b. pdlomlly pG.nr il n G
pH.nr.d i. @od&* wnh S.clion

Ir wirhin half on hour fion rhe tine ipDoinred fo. holdins a M*rin! of
r. &. M..ri.p, ifc.lled byor

upon rhc r.quirnion ofrhe Membec
oth.r coc rh. M.ding 3h.ll Eund, adjoun d ro rhe s.mc dly in tnc ..xr

ay unril rh. n.x. sue..dinE day
rhich il not a public holidry, d rh.
day ed at such orh.r tim. and pl&e a rhe Bord nay decmin.. If 3t th.
adjourned ne.tj.s ako, a quoom i! nor pr6.or sirhin hrlfd hour fiom
rhe tine appoinr.d for holdins ihc Mdin& tne Memb.6 pes.nr sholl b.
a quo6m dd nay thsacr rh.

wh.re 3 Gor ion is pas.d d m djoum.d Mdrinc orrh. compoy,
the rcblution for lll puposes h idr.d
on qhich it w.r in fact pesed dd shill not be deemed b hrve be.n

A! cv.ry O.i6.l Mdinc th. Chair sbill b. ur.n by rh. Chai@an ofrh.

holdinsth.M.diigorrhough pB.nr, i! unsllllngto ada chalman,

the Meetins ad il vie chimin ofrh. Board of Direb6 is noi pr.Mt
or, rhough pr*or, i! unwillin8 ro eos Chaimm. tn. DiEcro'! pr!$.t

pc..n, ed wrrrEa{r. +. cha r,
ole one or rbr6Lliie([Am a-&-9



Me btre d!Jro\oe, ro b. chr man.

r4(a)
An)'.rorresturioltrhicn.unde.rhoprcv.rotuof q.* ad,.te.orof
6e Acr. npenii.dorr.qr'rcdhb.doncor pss.d by ih. comp )incerud M.d'1sldl b. srmc.enrt) don. $ or prs.d ir.fie.Gd by m
ordrury Reso.Lr on Lnl6r e.$ rh.Acrorftciit.osrpe!.ticatD

u6n bepe*d bva s;oar

ra) lhe chlnmM ma, \iurF.con
pE md tharrifbd.red.d by rl1. Me.unsldjoum rhe Mee,ine f,.m
rin. @ rihe md fmm ple b pt&..
{bi \o bBines shaltb.ir,tuad.d d sny dprm.n Meiine orher rm
rhe oGines '.n unfinirh.d , d. MedTg rom *hrch $e ;iolmm r

(c)whd r M.d'ns r !4j.umcd ror fiiry dd,3o. moE noric. or lh.
adlourn./ M('ns shdlb. enen a 

'n 'h. 
csi.ofdoricinot M*rins.

'd' 
sav.,t sfocad. ir shal nor b. n*ssry b a v. ei ndi..ofm

rdiormm.n,oforofh.o6ine*rob.'nn,a edd6r rd,ourmd

Ev.r, quen'on sdbmied ba c.neEtMerinr
fid insm.. bJ I rho! ofhmd! untess rh. eoit

A d.rliElon o) rh. Chaimanor th. M..rtns ftar or 0 it o* ofhuds,,
pdicule majoiry. ud h e ry b rhar .ft*t in d,e b.ok conbiniDg rh.
m:nur*of -. omc.dinc ol fte compmy . cen v..'inarha.tb.

hod d6olof the ,nk;l
pbponion of voks 6i in ravour ofo. iajDt such re$lurion.

B.foE or on rh. dctdatio. ofrh. r*ulr of the votina n anv EstDrion
or , shoE orhudq porlmay be ordeEd b b. bken b|h.Chimm or
rhe Mee,ineol hh oqn mo,ior ed, a b. ords.d b b. b.n by him

e, M.mbo or M.nbs\ o6!hr,n
p.Eor o.b) p@x, .nd hotdins shi.! in rhe comMr ehicn;nrs,
poqer b vob on th. Golunon nor beibs les dEn o..i.nrh of rh. 66r
rotins power in Mper or lnc rBolurion, o. on -bich d qsrcete lum
of nor ld! rhan five lakh rup.os h6 b..n paid up. Th. denrnd for a pol

. pEen o' peuolrJt-o mad. lte
_z_iic-:\



A p.lld.mmded on r qr6uon ofad.Joummenr orete!.ionor a ChaiTan
shall he rake. fonhrilh. A poll deh dli on my orh$ qu*rion shattbe

m ron-e,shrhol'snom 
'h( '.m.Ehel rhe dmand \a nade ,no in luch -rne. snd ota(. ,,

d..m.n bbe,r.cddision ofrhe M

l. thc *s. of.qualit ol vor.s the ch.imd shal both on a shoy of
hand sd on a potl (if any) hlve a osring volc in addirion io ll& voL or

wh.e . porr k ro b. 6kh, rh. chiimm of rh. Medins shsu apDoinr
so {ruii.izfi b (rurini5. rh. vok sn.non '}. 

po.ted h ENn
Lhermnrohim on.ofrhesrur:niarsorppoinr.dsr0t.i,q.y!b!d
M.mber rnor b.inc m orFldor.mptoJ..ofh.c.mpsnyJ prc*nr ir rh
Mee(iry,prcqid.dluchaMeDb is6v.'tabl.'ndwrlin.rob.

hrve poyer. ai Mr rime b;forc $. ruuh
orrhe Nlli!d.(lircd. b Emove, lcrurin'd ftom om*md nl
\ einc'e! 

'a 
rh. ofic. of h. *d'n'rr riling 6 om s_ch Emor a o,

orh, bBines (ex€pr on &. que$ion ofih. .l.djon of the chanman dd
of in adioJhmh0 orhe th,n rh. q

whft bJ eJ pElhioncon',in iniheacro n rhBe anictes.speust
nouce n rcquimd for.nJ re.turio-j nodc.ofrhe 

'rnron ro mov. rhe
rcsolurion sMll b. Eivd b rhe compuy nor aitier 6!n $rc. monrhs
burd16rfortu.ndlr.b.romrh.dd.M.d'rsdrh'chirrrob.
mov.d. exdulhe orrh. drJ $h'cn rh. no".. n e'!.0 or demed ro b.ts\.d on*.dayofrh. vering Th. conpu) th,ltimm.o,et, stur
rh. nori.ofrho inrhrion ro mo\. my \urh reblutron nc b.o r4,ved
by il siv. irs M.nb.6 notie ofthe roolurion in 6. sD. monnd s it
gives norice of rh. M...ing, o. if thar is nor pncricabl. shsu siv. &.m
no c. fi.Ml.irh*bJ, dv.dikmenr rn an.wspap.rhaunsan
apprcp-iac(i(ul .on o n My ofi

a M.nba Diyins rh. yhol. or . pd ofnl. mount Emsinjns upaid on rDy
Shr. hdd by him ihhoueh io pd of thd amount h6 b4n cilt.d up, shdl
nor br .n&r.d ro uy vorine liehb in Gp.d oanoii.. s p'id by hif Mrit
th. sm. would but for such pryno b.@m. DErmrly pryrbh.

w



\26.
t\o M.mbn rhdl .r.^i!e m) voln8 ghB in up.d o, my Sds
Ggii.^d inhn nn. on snichan) @lhorofiorjumspmd J pryabt. by
himt B D' b.h paid or in !g,rd D whtrh !h. .ompmy hc erercB.d m)

sho* or hinds yn.n pr!.! I in p.*on (or b.ins a bod, 6rporir. pr.&n!
by a rcpG.nritiv. duly authork.d) havc on. rore ed on i po[, *h.n

(includinE a body meonr by I duly auihotu.d
DDr* brivr,trbymas t duty rDrhotu.d under a pow* of AbnEr !r
b) pi\y, hr ld'ry shl $,[ r 

'n 
prcponion b h e rhe of rh. p.id+p

of ine c.mr,. Pro\ id.d how.i. ir ov h,e(nc.
rhGhord., troEs.nrIanyn.qhsof$..omp,n). (3 .sprorid.dh

b.roF rh. M.et.ns qhk\ di(dtr.riEr rh. -ishB !hehed b ri! p-...r.n!.i
she* A vrb.' hnorprchioirdttomer.(Einshivorinsr.shronll1.
grcund rh.r l. h6 nd hdd hn rh,
\pqifi.dpaiod prcadhgih. drE ol yhtrt d. v*.s bld.

A M.mber of msouid mind, or in rcsp.d of whom ordd n6 b.en m.de by
my Coun hav ins ju sdi.t on in lunacyj may vd., nherhd on s sho* ot
hrdloron r porr, by h t.onr,n..
commi@ or guardtu roy, on, po[, vore bv Dorv

<4\



129.
Ifrh*. b!joi rcgkr.Ed Ioldss or my Sh@, one or snch D.mns ury
voE d Dy Md''l8 Fcmslr) oibydrs.nrdrty,ur\o,n.d rnds, po*.

r,u!h rh,ix. d irhe qd. ,ohry

Msring erhn p.*mr) o, b) a.* -iv o-.. ,r," 
"1. 

.r u. .u
pfton!ro p6r vhos.n.m. lpp.er highqor rhl ResilreotMemb6

!or.h4!p.dofu-r srrk* b fi.
orter hord.J.) st'llb. enrirted ro \or h pEt.Enca ro ' ts,sonpE.en, b)

,he nme d qch rsm d*m b),sdr or prc4 {,ndr fiRr orh,shd in
,h. R.siis of v.h6.B 

'tr 
rclpdr o

adninist oii oai dee*d M.mbrt ii vhos. rm! Shre !trd shru ror
rh8 purpos of iles. Ani.ls b. demrn joinr hold.R rhercor.

GrAbod).@odF,qh.ri-'@mF
nooms).Ji!'Meno.or.,.d roronn.(onp,n) ur!tudin!, roh.r
orD.b.nuE! r ioris. sulh pfMn

of$@rdds.or rh. conFn, or r
rny merins or $e crednoE or rh. compdy or Deb.nru&-hotd.n o r r h c
company. A p.Eon 3dhotu.n by rcsoturiois rfociid shrl b..triilt.d b
3raois.ti. s!m. sh6 od poyere (includiis rh. rishr b vor by prcxy)
oi brhrf of rh. body 6lporar. *hich h.Epru.fu s. rt.r bodv 6utd

bd. 
'harcholder, 

crditor or hotdn df
Deb.ntuEs or rt. comprn).

coryoak brfo,. r\e comm!r. nrn' d rh. vedhe ihrl be L6prd b)
or ih. hhdiB of rh. str

(b) w\.,r rie PBo.n, ofhdDor h
:omp&tryi rh. Pr..id.nr or s rh. .c.

*rins orrJ ctN'or dmhotdd or
rhl compoy lnd sch a p.6otr sh&ll h. .nrirl.d b .xmk. rh. rM. ,ishb
and pove6, includinsrh. shr b vor. by prcry, s $e pGid6! oi 6 rir.
cls hly b., rhe cow or.outd d@h.6 s M.mb!. of rh. comEy.

6p.( rha.of in th. s.me mDH .! if

c& m.y b., nwhict hr prcpo$r rd vore. h. shrltsdnfy rh. Dn doB or
rh. rishr rd rdrfa such shus 

'nd 
siv..uct ind.mniry (iriny) 

's 
rh.

uit.$ rh. Dir.doc shrn h,v. prcvioudy
rii. in res!6r rh.roor:



strbjld ro $. prvi3ioB of ther AdicLs, vd6 nly b. eiv.i .id.r
pfr$mlly or by prcxy. A body mryoEb b€iu r M.mb, may vor cifi.r
by r Drcxy q by a rcp,shhliv. dury 

'urhoris.d 
ii .c6rd.ic. *irh

Conpiiy a Menbd mrirled to moE
fim on. vot o, hi! D6ry, or ot[er pmns .nndd b vot for him, a, rh.
c6. miy bc, r@l tro! iii. vot.! us .ll hk vd.. or es in rhe ed. vay

any M.nbe of rh. conpoy ..tid.d b in.id dd vore rt a M..rins of rh.
cdmpdy,3h,nb.dtitr.droappoi arol]lerp.con(vhdhdaM.mbdor
ioD a his prory ro d.id .id voe iideld ot him&tf pRovrDED
aLwAYS rhd. proxy 30,ppoinr.d.ha[ nor hiv..iyrlg[r ]hat so .v

cotrvaitr8 a M..ins ofrh. compuy
shrll s6re rh8r r M.mbi mtirl.d ro .nd od voe k.nrirhn b opoinr on.
or mor p,nxi.! ro ltbd ,id vo& ins.id of himelt .id rh.r a prcxy Nd
ior b. . M.mba oldr comDiny.

p'nicurr Mdiis s!.citi.d ii rh. innrum.nt and any djouhn.nt tu61

wery 3djornmdt of

The in.hmed iproiitiis, ,roxy .id rh. Po*er ofAeney or iufiority (il
any) untld which ir ir sistr.d or 3 trd
Aton.yor'ulholily,shrllb.d.pc
Com!,ny at l.cr rody-.ish hou{ h.roE rh. tir. for holdils rh. M.diis
d which thr ps$n n.ned in th. iBh
and itr d.6ux dl. inn ment olprcry sh.llnot b. tud.d a valid.

Every iffhm.nt ol ercxy yhaher,br ! srecified M..tinc or orher*ke

ouritrsection lo5of(h!Act,ind3isnedbyrhrappoinraor hi.
domrydulyauthori&diwritiqorinh@ppoinhisabon @Dodre,

fiier or dohcy duly &tun&d by ir

s d4m or in sff iq or$. plitr.ip.l, or
.r ol Atum.y unds which such prcxy

'n 
cpd of$i'chLlevok 

',3v.nDrcvidd rh.r no idimariotr itr wirins of rh! d€rh, iisnity, nvostidi or
rENf.r sh.ll have bftr rcc.ived 6y rhe compuy d th. R.shed Offi..

tinc or.iioumd M.dii* d whici dr
hat rh. ch mu ofany MeaiE llEtl

he mry in hn disdion$int fitol
rt.oL.*(Lrioror mrrum.Nofm$lrdoI6esr.{dhnrB6en

D
,1,,,S



No o6jdid $.ll b. n.d. ro rh. quelifisrion or ry voEr or h tte vilidity
or ! voi. .xepr ai th. M.ditrs or rdjouned Mc.tins a! wiich rh. vor.
obiedld b i! riv.i or dd4d, md .v.ry vob, vhdhd sivetr pl$nilly or
by prcxy, notdiellow.d d.u.h Metin&shrllb. vdid lo illDBpo!., tid
such objdioi mad. ii dn. iim. shrll be r.rcrNd b tn. Chlnmatr or

Th.Ch0immolany M.ctinc!h.ll&rh..olajMg?of th.validirof !v!ry
hr. bid*d d such MetiM. Th. c
shill b. rh. $l.juds. ofth. validiy of
Dll. Th. de.nioi or rh! chrnmtr shdl b. final dd @ndusiv.

Ifstry su.n insbumat or ippoiiimmr is onfimd b th. objd orirpoii'iie

plmsrcnrly or ror such rin. o rh. DiMis mry d*miie, in rh. .urody
or rh. comp,ny. Ir such imhn.d .mbrBs orhd objr*, . copy rh@dr

'\.i.d h Ih. ConP,nYro'hair in

Unril ofieDile d.tmimd by . c.neml M.djns of thr c.mprv md
subjerrorh. pmvkioE of s.ctioi 1r9orrh. Acl rhe rumbtorDn.doB
shdrnd h Es t,n $ 8rd nor morc rhm finei.

oiMron ofrhe comp.ny .r tim! or
adoption ofr[ei!* sr ofanicbsdd.d r5l07r021:

(2) Mr. Hd(in sidiq 
^ri 

ridiuh
(3) Mr. Nikhil xh.nd.6 Raur

14) Mr. Rms[ Chtndm s.d

rcs maY ifs rmns.d,Pmvide for
$s.ppointm r, fron tino ro rim. ry fi. rruds6 ilt.Boro' by rhe

noldos or D.bsdurc! of son. pa$n io b. r Dndd ofd. compmy ad

;anNc ad rcaF.' ay Di,(h,5
undd ihis Anicr? n [n in rcfdrcd ro d 'D.bdtorc Dn.cb/ dd d'e bm
.D.b.durc Dn.dd" n.ss me Dir.cbr ror rh. tinc b.iis itr or'c. und.r

nrl-no' b!labk rorcrircb, rcurid or
d D4d mY.onhin !u.h ticillory

;uch plovilio sh.ll hsv..,red iorw

/:\,

l.-\\21."r



&) Norwirh$ading an)lhing ro theco mry coitlii.d in rh6. adi.l.s, e

ompmy by dircd $bssiprion oi pnv.E plaem.nr or s long a rh!
orpohrionholdr Sh.rca in ricComprny rs aEsuh olutrdepiliryor

.rorcd ro NomineDnsdq(i) )

ubrddiis rh. cdrpddidi sh.ll h8v. ! gnr to .ppoitrr 8,om rin. b (in.
hol. time or non-wiole rid. (*hioh

the Bosd offte conpany Md to r.m
o .ppoided md ro appoinr .iy p.6oi
b) Th. Bdd of Dirc.hB ofrhe comro .htll l"v. no pdv.r to
rmov. rmm ofiie dl. Nomin@ Dnedorc), suc[ Nd6in.. Dn!cio'(9 shdl

uilifldim in rh. compmy. Fu hd
h rctircmflt by Bbnotr or Dirc{oii

subj.d r!.aonsaid, rh. Nonii.. DircdoBG) shdl h. lntitl.d b ..de
righb and privil.ee rM b. subj.cr ro th. oblisdions a y othq Dn*br

c)rhrxonji!. Dn.do49 soappoi ed sh.ll[old rh. eid ofl].. only so

ons a oy moii.! rcnrin owins by the conpaDy b rhc corloitiotr od rh.
rciseorfie sidpors,sh r i^o/trh

ud. ru\t olTie,rh.di'tly on fi. monrcsovhs br th. 
' 
onpd) b r,\.

d)rheNomin..Dir&ro(l) appoined undqrhlr 
^ 

ich sh,ll b. mrirl.d ro

.eiv.rllioric*ormd.n. .llc.
h. Meriisr of $. Commih.e of which rhc Nomine Dircdo(, ir/E

€ ) rhe stulng rcs in rclsrion ro 5u.h Nomin( Dn{ro(, shall .lso

uch Nonin4 Dne&{, shall ecru. b the corFrdioi aid $. $n.
hlll Mordin gly b. liid try th. compitry d n.d ly ro the Co.ror.tion. a ny

b. incu,.d by rt. .ohoriiotr o' rch \om'h6
nedo(t, iiconnedroi wirh then.ppoidm r or DndoBhip. shall aLs



Pmvid.d rko rhd in th!.v.ni ofrtu Nomine Dido(9 b.ii8 irroitrtd
s wholctid. Dido(rr strch Nominc Dircdo/s shill .xerch. luch

;" **.tr -.-hd.*"e.,.;,. *. 'r"i^.'c.,paD slch \omh.. Dn.s, ,' &
e Ld to e.ne !(h rcrundrioi
b. .pprov.d by th. coipoiotioic) nomin.bd him

h .dnrdion wi$ ,nv colhboErio
irPPlYorRhnki boqno{ri4 I

-;h .- - kd.k,l .d\ '* h. drErotr nav Mho' 'a $ch onpm) .

-.-*,; .n,. *
- "1h-.;'- -';d r., rim.

--*^ ,n..i""di'a-.4 re -
""ri ..:.- did* 

"h. 
r -, b. ri'

;"-- ;.i u"h
-dLb", * *.ns! ;*r M,h. . ro(! unl.$ o . .* a.E d upon

b.*.- ,h. ...;ry utrdr n. col[b.*'ia
@ng.md$ or d lny tim. dleEand.

,E.i"rd-.., .pp;L.i by i *d "r) 
ar rh. nn. or!u(i (movrrrd 

'r'oi d,..G. d &;it - .{sd - d
o' ir ii'Plt.mdiuchrPPonrne

"; *--,i+,, i...d. i,, 
",.tr"s.irnd 

bv <eh @mpm) o, oddarion
oruny pdna or such p6on aid lhall be delivd.n b $' comprnv d (s

rLcl ifi.d rhd @ry oll.boBror dlnLd b rrpoi{ a dkdd undqrhl!

\diol. fry appoinr otr. su.h pdsr e , diEdor ud s rhd if moi'fio d'
dhM-;. i ; -iitr.d ,h.- .d b. d lnv rim. s m'nv sprchl didhE
slheoll.bomton !li*iblcro h.lG rh. rPPoi '!q!

113 
'ie 

subj'd b rh'
.-'I!,*'as*.r." rIz*,hea".ndnJnbdorluth D (bro'p'oitrEd
',.+. r.r t u",t'"tt "a*,-" nrheagRsrcon.r'd orfiehul

;;'.rii'1e 1-. 111 ;111111"11.1';,r":,..:: ""*"9ilt:" il,'#liil*::l:th" o.i;m' Dt.$, rh. Ax ^4{IS!!!!!I

ii. g*a .^ -*.,. - ^r*.;;;;;,.-, ^ihibt*.@,,h.",M
;;-".k,-.-.s"k."ikh,
i.ra rr.* -.t en"-. o,^.' *rL 'bj.d 

h hr g'rns h ihe

i..,-, i" 'aa*.. r,o" " "r-,i;n ; -ft. ot nei, r. or D
ijiJ- *a u. **"a t""ni u+"es ora qudrum rnd g'nmrrv d ruch



*hich rhe m.dinsr ofrh. Botd r. ordiiirily het,l and ifrh. r.n ofofli..
orihe orisi lDn.{or nd.ernii.d 6efor. h. r.iurN to ih. srd. *
,ror.!iid. iiy p.oviion' itr th. Ad or in rhde Anicl.s ror.doharic
rciDpolih.nt of dnins Dir.dor ii d.faulr or oorid arDoiihenr $rll
rpply b rh. olieinal Di@ror ad io h. AlrmaE DiHror.

'nc Dn dou 5h.11 hav. po*{ d any iim. ud 6om lin. lo timc to
appoinr .ny pfton ro be r Dn dor b
vurcyshlllb€findbylheBmdof
B$d. any p*$n so ,ppoii&d lhalr hord omc. oDly upro rhe d&r. b
uhich rh. Direror in who!. 9rac. tr k appoinr.d woutd h!v. h.td
offi€, il it hld trot b.a vretd B .ro

The Dircdots shau havr $e powd d

("Additional Didor") s thlih d
8ny rim. .x.ad rl'. m,rinun fir.d hy rh6. Adicl... Aiy pdon 

'oEppoincdaanAddirion.lDirccbrb6.Bo d $ill hold his oilic. only
nprorl'.d .orrh.ndrannu,lG.e6lMdiisdd,h.ll6eeligibtefor

The f.es plyabl. b . Dn*br ror rG

m!.!insr or thr Board or a c.mminrr fis.of lnd ldjoumm.tu ttuEb
an ded by him. rh. Dir.dB, $bjE
Govoment (ifdy r.qui&d) nay b. ,aid !uc[ hider f.e! a rh. conpmy
ii Gen.6l MeniB $rll from rim. ro lihe der.riin.



strbjldto{Eprcvisiotuof s@rion!133, l96md 197,.,0f de Ad,ifoy
Dir.cror. b.ing villins shall b. ell.d u!.tr ro prtrom .xh sryic* (vhich
.\rc$'on .h!ll irllro. vo doi. b) r Didor B a M.mbr of r)
commitue 6rm.d by m. Dndois oi in r.l.tion ro sisnins shri.
etifl.d.l or to n*. rpeiallxdions in soins d rliding o. rclidiig our

ofni. u.uslplde or rcsiderc. or ot[.r{i& for rny orrh. puQorc3 oftI.
nmre th. Dieror so doitrs .iiher bY I

fix.d sun o, orheNise ai m.y b. ddemined hy rh. Bo.rd of Dn6tos,
rnd su.h nmun dion mry h. .it[, ii ddnion ro or in sbnnution for I'i3
.haro itr rh. rcmunentior h.aii liovid.d.

Subldb rh.prcvni soiih. A.!rDk.dor*ho kn.irhs i h. whol.
rim! lrploym.nt nor . Maiisiie Dn (or mry b. plid Emundtid .iiha:
(i) By way ormonrhly, qude y or.nnuilpayr.nr virh lrle 4p6vir or

(ii) By wly ot@mni:siotr irrhe com

Th. Borid or Dnedoi! mry $bj.ct to rhe linnidons prvided by th. Ad
alldw 

'nd 
pry b any Direbr *ho !tunds . mding orfi. BGd of

Dn dor or any conmide rh .of or C.iul Mdiry of rh. Compmy or
in connedon *i$ rh6 busitrBs of th. Comp.ny .r . plrce dhd rho I'ir
u.url plse or rcsidcic., rorrh.ptrrpos.ofdtendlis rM.dins such sum

G rh. Bosd nry 6Bid.r fan compdsrtion fort valins,hoBl, rtrdorher
incidabl.rphs6 pbpe y iiotrmd by him in lddniotr b hn r.B ror
dfl dinr such M.dins B dov. 5p.ci6.d

Th. conrinuins Dir.ctor or Dnec(on m8y 3cr nosirhtudinc mv

th.quo n fix.d by th.s Anicl.s ibr r r.dins or d'. Bed. rh. DiEbr
oi Dt dois mly &r lor rh! Dutpos of incrcsins tn. Dmbd of Dn(bB
or rhd fix.d for rh. quorum or for runmoniu r c.ioil Mditrg of rh.
compatr, b Io' t oftc pripoiB



l;1."", ",,.,,""..,.",".,"",,.,,".^...,..,,....".-",."J{|ullotr d l md{g offi. Botd,4

;$fl*"**",-,.",,".",*",*"""**'**l
'r)rl.,prrha.oriupplyofr, soodsd n rirk, I
(b) $llins or o0eB* d.lpo.ins o,, o I

'. ' 
1.6:ng or proplriy of d) l.nd, I

(d, avrilins or (nd.'rs drany lavn$,
.g.nl fol pLtrhc. oi {h of gmd!, m,gilk]

(D,u!h relared prDr ,ppohmenr b dyofiic.orpl!( ofeofi' r !

ifr:rlil"'J:"'***'*'""rvftni'ie'o'Idenldha'|r'i'otor
PROVIDED 'THAT

it d or emgemqr vhicn mv b.
entd inro by $e omplny, ifluoi 6.mbd k . rcl.t d priy.
Povided.hd rhd norhiq in thk sub
enr6.d inrd by ii. comp.iy ii n. ordinq oua. or bnsinHs orhs rtai
t nsdions uhich . nor oi o dm\ leryth b6n

a.iig rie Eelutron undd [Er Puno
fo' tu{dior'.nk,6 "o bdre.n I holdn3

6mDdy aid iri! *holly omed .ubsidi,ry *ho$ @ouis . .onsolidd.d
d b.fot th. she.holdffi .ih. g.i6El

{.I' Ii !M rh. oiid LD.rDirlo' tra
,,id* R,r. r 5 oi, ."F.* (Md,s! or Bo&r'r and its P6w.i!, RIr.\ 20 ra

Ped ro rh gn.ru.i!hu*/r)3h'l
b..ftr.dwnhp ot rpprov.l ofrhr cohpmy by I rcsoludon.

G) Ev.ry onrEd or ms.m.nt so .nftd itrro sh.ll be Efd.d to ii th.
ir;.d".Fdtorh."h*.h"ld6ar"ngwirhrhrjudrfrodionfor.nt trglit
such @irrd or iransdol

(4) w[.rc rny @nhd or mng.ment lt.d.rcd into bv . didror or m,
oiiei mdoja "i,\N, 

ob,n.s,h..onsnr or n. Bod o, apprcvlrbv
d.i.hi. (l) or.la{.(2) e 

'h. 
**

.Boo,&mca.nDb.,byft.

b. vo'drble d ir. oprion or d. B
rncemfl[wtrh.*,d.dplnybm}

i emnify tn comp.ny lsriin rny lo* iicrrcd bv it



(a) .nrn inro , coft.ct for rh. appoinrmenr or . M-s!in* Didq d
whok,ih. D'ft'o. in tri'ch coflr
whdherd'c yor ndikrrr, or(smd or inkrcn.di e

cotrcern.d or l .rc .d as 
'a6$.i

16, rtrh , r,m or orha.nrry ii *['ch. iuci dn.do, h , pund, ownn
d mlnbfl a rh. e{ mrj 6. shrn d.{lo( +r ndLE orhn conc or
inrd, d 6. m.dirg of 

't. Board i

PROVIDEDTlraTvh.readieroruho i not so conBh.d or inrrcr.d n
d arug.mdl r.rr,[, if r.baum!!

disclo$ hir conBn or inr(n todtMirh vh.n he hsomd omd.d or
intdn.d or r rh. fiBr merii3 or rh. Botrd h.B ans h. b(on$ s
(3) a.oi@r or Etrg.mar.nr*ed i o byrh.6fD y*idmurdislolui!

i'.dtJ, in fi. co m. or aranslnd!
,ha[ b.void,bh d r]k olior ofrh.6mpmy

(l\ adrcturq&, [e [d rBriis oI$. BNd nrh.hrp&nkipak!
F,.orccNmd**4n.i ri.nnindr4dn. BoJd.n*; n4m,r
f6' oi*h.rc\. . L&y.hms.
lh. nu'Bc,d r.dinshcdai., !r
tu ry6mp,n) d @np&i'Ad !od,
pf individoh whici +dt inctud. ri.shd.hotdnr.
l?, EED drc.@, or a 6mesy *r,o r m miw,). *rk,h.i didr) d

Fo m( oi rmg.md mkrcd iib or ro 6. okrcd i F
F) wirr , bod, ol!.{r. itr rhtrl q.h otr.flor

h,'h bodJ rc$d{4d tr aprcmok,, rm4o. ch'.iEs.u k on,e,d



SrbJ.d b rh. prov.rin, or rh6 4d rh. ondoB rirctudiis , Msmsing
Dne.h.nd whol.tim. Dir.do,:hsttiol b. di.qrrtifi.d by rc6on ofik

omc. und.i ri. adnprtr, or fr.om
lontrerins e h rr. conp6nj .ihq
brck r. leser or Ls!. or dI.Rir, rcr lhrtt sy .uci conret o,try

by or oi behrtr of rh! Cnnpoy wirh
.ny DiBror o. piti dy compoy or pdndhip ofor in *hi.h .ny Diredor
sh.ll bo r m.mbr or olhlRi$ inEr.sted b! .widd nor shill y DiBrtr

n on) oliulh Dtr{ro, hotdms lhr
br6l'tli$.d.bd'i!.(1.Mfifl

rh. durc of his inr6r shdt b. disclo&d a: prcvid.J by s.4iotr t 34 of rh.
ad and in rhi. r.'p€d .[ rh. pmvkloB of s.dior t 39 df rh. Act shrl b.
dtrly oblav.d atrd compli.d {n[,

A p€Mn shil ior he spabl. of b.ins ippoinbd Dircdor of rh!

["r r,. r,* l.'- ro*a r *
E(lkd bv rcohr.hrcord
kb) b aD undi$ids.d io,otvedi

Fc ) h. ha reeli.d b b. .djuds.d m iBolvenr dd his +pti.dim k ladins;
f 
d,hehA mm6ryd.dbyrcoudoruyon ne,n,ohiigmo,, tr,pituj.
F. medhr.tsd,h.rcofm rrp,tronme for nor h$ rhm <i\ ho h3ud
b p.nod ol rile ts \hL rr.t.F?d I
Frovided rhd ir I p6oi ha3 t€d convicr.d or oy of.nc. rd snen..d
ii Esp*ith.mrb ifrpi$nm.nrfnsp6iodof r.v.nyesisormoE,i.liit
noib..risibl.h b. lppoinr.d ardi
G ) h. n8 io! plid .ny crl ii nsp.ci or sharcs ofrh. corpmy h.td by him
*h.rh( rlon. orjoinrry wirh or[,. od dr nonrhs hsv. tip!.d from rh. h$
d.y ,ir.d ror rh. plyn.d orih6 c,ll di

by 
'couno'T''bumrmd 

ft.ord+ i5 in rorc.j
(s) hr hG tror 6hpri.d wn[ .ub{dion (r) of s{ioi I r,
(h) h. hu nor.onpri.d*ir[rh.provisionsof sub-ftriono)of $diotr l6r.
(D h. is or tu b.a i didor of r .ompltry whtch hc nor fited finooi.l

ntinuonr prttod ofrirc. finrrcirtylui
0) h. k or ha b.m r dn .d or I .onpany yhioh h6 fiiled b rcpay rh.
d€?osits 

'.epcd 
by n or ,ry iDrrcs rh@n or ro redem mv d.b.ntuc o!

rhe du.d .orp,y ii@d due rhs6i or ply,ny diyid d d.chred.nd .h
f,irurc ro p3y or Ed..m @diDu6 fn oi. y6r or hoq 5ha[ 5. .tigibh ro b.

Prdiddrh whd. !,.Bon h sppoid.d I i didor ofi ompoy {hi.h i5
tr d.fluh of cr,ule (i) or chus. (j), h. shrl id incu rhc disqu.tifiErion roi
,!.riodorsixmonrhsrrom .dr.of his.ppoiDh.nr.



Tt. oni.e or DiEdor sh,ll b.cone v@

P.ot'd.d rhr w\.. h. itr!uG dkqualirc ionundnrtauxr,,!ndurof
A i.h 16.. r\! omc. or rhe dtrero. 3r't'b(om. vrc' ,n r[ m.
.o6piii.3, orher rh'n ri. comprny which i! ii defaultnndorho$ sub,

ib, h. rb..* h'rr.r

(c) h..cc in mnhvenrion orrh. provi3iotrsof A ich l5c rct insro
.ft,inginro cofuad or aruns.h.nc ii which h. h diredt, or

(d)\. Gih h dkdo{ h! inr?, in
\! kdn.fll! or iioi'd y hk6kd

itr r6pd d.fol'o 
'mp 

$nm. fo,
mr 14 rlan rt mo lll
P'o\ ided rharfi.om,. ri. t nor b. yd.J byft. dirdo n cs. oro-d@

'.fm.d 
ro ii da*{r.rrd rn

,'.'."",,,,.,.,,',','"""'""' I
f.n.d w t.n di4 drJ! e doc id I

0.. oi oid.r. mr tdpiryofkmd&s I

;.-:::::;":::-" 
I

oi ', liakof hk lodms ry om,d
mmpuy,s.didd

lotd su.h om.. or o'hd lndo]ftd .n rr4



"rl r,r rr.. c".r""r may lubjd rc $. ercvnion or
F*'ion l6e,nd o'hnaeel'.rbl.e'ot
pdrnw R.s. m EmBh, Dd",""i b.r"s, Dr*",,eF,",.d b;

.rpia o, h" pdiod dfoorq lnd snhq ' @$mbh oDoonun,n or b.ru
I h.rd. pmv,d.d rh&'a hdee.ndsr d'E.br E-omi d tu,.; k.;
I ada rub{dionlt0l of *.[on t40 +r[ b( m6i.d b\ hecompryolt,
tq e,(mg. @atrrrc$Lhn uo &tusr,hB r,,m a rcnm$h"ipoturri
Pm\id.d f,nh.i rri nohhs.onEhe

DFmr no, ls< rh.n r*o rlild3 or rl . rotrt numbf of didoh &-oding b
I,h. Frm,pr.of roeodd,r rceBmoion

l"hdrb..@,*d 
"r -v Esrd."b

ft. M.ditrs ri vhnh h. Brcror.d
G) on G.ierornon.eofrr60ru on

Iftr A"i.k. rt..omprrr rtu[ ro rwi'h!.1d.coDyirh(.orro
I rt. D n.w mne .d rd rh D'dor (whdiq or nor h. k ,
I M.mba o, a conFy)tiafl R. tedbb. herc on rh. rc$.dren r n!
lM.dne

i
I

I knEhr ed reqrn3 rh.i. nd,fi I
tcomemy. rcomemy\ha[.hr
lbJtrbohrfo,.,bdom
lrir n 

'h. 
no,i60frhr Bolurion s.v!n io ke M.Tb.E ofrhe comDmr

b.eDM.mbror,r!comDuv l,b.fo.o,ainn. I
I

Ife,.k trioB ir id qd s lroi.src be"& 
'ho "*m.,.dhohk. I

I dbe,J.. or'h.come$y! ef.ur'
lhk sh,o b. h.rd oE ly)nquiE 

'lNr n ft. v+, n& ercvrd.d rid op s of'n. rcpro*rEion n4d noi
be$nror,{oojirr.M..riisifo l

.h,Tsrobeurri.v.d.fie I
*h.d b) srrb*e(s.b..e I

t,b6.dh.dJrc r.dk$Nbriciq I I

IriAvrm,r *kdbyn.Emor I
tannh m,j. ifieird b..n seedinEd

I vldqoib rh. Bdrd. m euqe.. or 4nnk r5r ors.ciior
I r6' or'h. ad b! fille. bJ rh. &epoinrm.ir ofrnori.r Di,!qo n
h,r pr&e by rh. v4.nsr,



iori.. ofrh. inrend.d sppoinh.nr his bcen siv.n ud, Adicl.r62
h4eot A Dn.dor so iploinrd shatt hotd ofric. unrit rh. d*. upro
vhi.hhkpnd...$or*ourdh!v. h.rd orfic. i . had nor b..n rcmovld

(0lrthe yac.ncy is nor fin.d uid..$6-claus.(.), ir may b. fill.d c a
Bsurlv.csi.y ini.cordincr wirh thr provisions, in sd f,r a, ri.y .r.
rpplio.bh, of A icl. of rhe Ad. rd rn fi.
provhions oflhat Ani.l. !id Secrion shall lpply trccorditrgly
G)^Drero, *ho w8 r.mov.d from offi.. nnd.i ihir ani.re sha
iot be re-appoirr.d's' Dn.dor by rhe Board of Dn.doB.
(h) Norhiq mnhimd inrin Adick shlltb.r.k.nr
(O 6 d.privirs r

p.yibr. (o him
.mlnation orhhrppoinrm.nr 6 Dir.dor, or
(ii) d d.ioe.tins fion rny po*, ro rcmov. iDir.clor *hich mry

No Dnedor sh.I as r Dn.dor rik. pa tnrh.discussion ofor vor.
eioc..dincs rnrer.d inro or ro

oi b.i.lfoI rh. comprtry, ir he ir in riy
yay! uh.th.r dir.crly or indircc

nor shall hh pr.s.n.. counr fo! rh.
purpo& of fomins a quorum at rn. rim. or,try such dilcu$ion or
votitr3,!trdifh.do*voi.,hisvor.iillb.void. Proyid.d ho*ev.r,
rh!t norhins h!i.in.otuinld 3h,[ ippry 6r-
(r) any conret or iid.nnlt! ag.iis

oE or mor ofrh.n. n., 3ufra by H$n ofb.comins or b.ins ludirr
(b) hy 6fuer or mry.h.nt dr.r.d inb or to be ent rcd i o rnh .
publh .ompdy or. pridr comprny vhich is r sDbsidiry of r public
compu, ii *hichrh. inbrcn oftne Ditrtor.onsi.r sl.lyl

@dirccddf$ch@nedr md
(bl,h.hord,ofnd nol d,r lhaB

is rcqukn! ro quiriry hin for.ppoinrmdrs.dir.dor,ih.Edi h!
hvitrg b. nomiMcd c dircbr by rh. comF4 or

(iD ii hk b.ins r m.nb( hordins not morc rhrn so prm ofir raid-u

A Dircdor mry b. or b*ofr. a didor of .ny omprtry pmrobd by $e
Conp.ry, o ii *hi.h ir mry be iftrci.d s s v.idor, shd.holder, or
oti.rwirc .nd no such Didor shdl b. e.outrbbl. rtr oy baefir eceived

paiy..c@r jn .o f sedion re704)



a) Thc rppoinhenr Fippoidmenr md .xemion of rh. rerh of a $1.
iellingas. !haLLhemsulr@ 

'n 
trodsn( rifi rhe prcv.iorofsefl,on

Rul6olNdrotnlk{.dbrlh.@mEnd
e,.o [d rr! D,k;hB rd; tu

e{.nt on of 
'h. 

km of orfic 
'n 

r6dMe ufi d;i! bje
pro\k06of ue$idsn,ionand c
b.orDlicrbk

o.shsltrg4Hl+'loeflb)d

Do rind ofrhemurnuhb. orDiJ*
of'h. omk ir rirbr.rd Ermrrtim by rcikm.nr bv;hiion nd
orh. is .xprosry Drcvid.d ii rh. Anhhs hc

lh.com,myiicdjrlMeling,

su6jd b $. provisions of Anicl.s t47 !trd t4e.
!io! Ld b. ,ppoiaEd by rh. Bo&d for u(h p.nod

subj.{ ro ti. pDvisions dr Seriotr 15
w..y Aniual GeH,l M!.riis ofth. compmy, oncrhnd or such orrh.
DiftroB lor rh. rim. blins * ft tirbt. ro EriE by ddion; or ifth.lr iumb.r
h nor thrc. & . huhirre oriiG rh. trumbq nBr.$ ro oi'ftnd ihir ro,iE
rbn omc.. Tn. D.b.ntuE Dn do6, xonine Diero , Colpodion

strbj.ob^nict 133, sh![ nd L!
bkd inb ecount h dd.minins m. numbd or DreroB b diE by
rbrioh. h r[es anick r "Rdniu Dn.ddi n.d3 : diredor Ertiis b,

!) Tl& smrd orDiEros shrtt h.v. rh. dshr fioh rim. ro !im. ro rlpoinr my
p6on or pen. a T6hd.d Dnkb! o Ex.curiv. Diro{oi^ ud rcmow my

'rch 
pd$n. nom rimrrorim.*nhour.$iSnirgryEa.oi vh.ro.vd. A

dor !h.lt nor b. rcquiEd ro hotd hr
otrrrir- iotr.hu6&no$,[ rorb.dhted b votr,i'n] metrrgofrr. Bo,rd

b) subjd ro rh. prcvision! of s€dion

rm ofofiiewill.xpin in dr tumrl.our., rh. Gulrins csu.tv'sDly
m.y in d.frnk of6id $b.i.d b lny fstrl ion in rhe anicbs ofr[. conpa,,
b. nltd by rhe Botud ofDirebB sr rh. m!.ri4 ofrh. Boad &d rh. Dirtu
ro ilpoinrd shdl hord dffiG oity up h me dn. up ro wlich rh. Dircdor ii
vho$ pl@ i. k .ppoinrd wourd lav. h.H omc. if ir had nor b.d vubd '!

,^.

!2.-I



subjd b s*tiotr r74 ofrh. Acr !i. Didon dirins by rordion unde
Anid. 173 d .vay Annurl G.mftl M.dins sh,tl b. r[o* yho h'v. b.en

ih.nq butsbtu6id6.*hob!oh.
DircdoB oi rh. *m. dry! rhos who .re b rcft. shal in d.r!u[ or Id strbj.d
i0 oy .grc.m.ni morusr tlenslv* 5. ddtrfii.d by fie lor.

173,
A rcririns Dnedor 3hall b! etisibh foreeteriotrand sh. id rs,

subj.c(o s.crionr t 4eud I a3 of rhe 
^d, 

rh. c.mpany d ri. c.nent
Mer',ng.ar rh.!n: Dn..n dias h!er.) b) ,ppoinr4 rh. dnin! Di

h) ilE plu or ninng D Fflor R n
!\rqslyEloh.dno,roal fiev&!n.).r\.Mdhssh![qrdsdjounrdh[

publichorid&y, ri $. i.(.u(eding dty whhh ir nor I pubtic hotid.y, . h.

b) Ifd rhc i(jumed M.dine ir&, rh.pt'c.ofrh.ntinf Dn{tor irrdfrlted
u, od rhe Merins iko i.s nd dp6dy rc$tv.d ior ro fil fi. v&ocy, rie
raniry Dnedor sh,rl b. d*m.n b h e b..n e{ppoiftd d m! idjom.n

orsuch DiEdorho ben pdro ri. M6Lirrnd tod.
(iil $e Eikjng Dirc(or tar by s ioric ii wiiring iddEsFd b rh. comDany or

irs Bord ofDn{hB.xprc$d hk unwiIingnes ro b. o E-ippoitrrd.
(iiDhe ismrqn,lrfiedorisdhqutifi
(iv) i rcslurion, whqner sD*ilt or odimry k r.quircd for hk rproidn. or

E{ppoinh.it 6y vinu. of8try pmvi3ioi! ofrh. Acr, or
(v) rh. prcvi.ioi ofri. Mion t62 ofrh. ad h apptiebh ro ii. e*.

subieJ roft.e'o{ior,orse' on r

rrme. h.rcs. n rcdu( rh.;rm;s;

,#)



r) \o mo':on. r an) c.n.dt M(riig orfi. ComDlnJ $ t b. mrd. N ft
.1oru m h a. s rcsr ior rh ir ,h,[ h. $ n id. he b.h fir; 4;cd b

bl a E$rurion nov.d in cof,hv. iotr ofcle& G) h(.ofsh.[ b. void, *hdr.
r nor obj.dion Ms r*d sih. rine of i6 being s moy.d! Dbvid.d *hs.

l bl nonhdmg a Fi.on lol,p,oin

rl)Nop.um d b(nc I Etriis D.

.rr forend,), nou6intrr.r ngundoii! iand ! snirrms nL -edre m ro, rh. off-. or ; D,ere, oi rh. iiG rer
of sch p.rcon b pmpo$ him s DirEror for rh.t otr.. a, rh. c,* hay b.,
.lons vir, a daollr or fiv! rundEd !.6 *hich ![alt b. rcrnd.d ro .uchp?9'U,a'h..c.m&yb.,h'[iv

/2\ ne con puJ 3is rinfom iB M.

cud'd,!. ro.'hI one b, $n ns,ndividrt,dr6 m ft. M.mh; mr ksri,n...v!n orys blfol rhe M.dhB prcyid.d,hd 3h,[ io,0ene!*,o br

conpry dvonir* r.h @idjdnun or inrnrion d t6s rtrd $v dayrb.foElt!M(etrngiill.lMoi.v

orh(sB. r pnstr who \r! kn d tll. or,t!. orft. comFnF ndrc. rde,
ssrcn 160 of,rrealr lig s ng ri! .Mdiddu! fo, ,h. ;fl::. of a Ditrbu
,oN!.d a, undi&k tor h. om4

,rrDiMor.il,pFjnd
14) A p.iiol o'hn rhm , Dn(b. rppoinred lns d,Rm.nr bv ,etrotr ot
imn.di,kty or fi6.\p,D orhn,m

:!E!e!4!jl!!r/ilh 
'hc 

Resnre his s^*r h lriri;c 1; d s n';i D"-h.
I a Dnedoroirhecompany uiles h. has wirhitr thiiy diys of hk,ppdinrm.il

+)t



Eydy Dir.dor :harl siv. nori.. ro ri. conpdy of such mre6 Ehring ro
him$lr6 nay b.i.ft $.r, forri. purposof enrblinsih. cmp.ny ro.ofr ply
*irh rh. r,lvislon! ol s.dion 170. Any such nori€ sMll b. siv.n itr widng
,nd it it i. nor 3iv.n d ! meains of rh. Boa-d rh. pd:d giviis rh. trori* 3h.[
ri*. all rcasmbk scps ro $cur. rhd n n broughr up ind @d sr rh. nlxr
mdi8 ofth. Boed rfra it j. *iv.n.

y wirhin fie m.ming ofrh! ad sior
ay by rstdion of ib Borid of DiBrots

or dhd gov.mi4 body, auftonzc.uch p.Bon a fi thinb fir io d{ G ib
rcprcsnrdiE d dy netiu ofrh. company or rr ry m.dins oriiy cl.s of
i.mtets of th. compmy ind rh. pd.ons.o orhoriad 3h!lt br nrirkd ro
.x*h. rhe smr dghb 8trd po*s (includiii rh. rlshr 6 vor by prcxr) otr

rcp's.nb a 
'hd 

6od) corld.r.tr'r a
ir ir *ft ,n iidividul mmb.r ofth. conpdy and fi. pmdudior ora copy of
m. Minutr of luch rcsluriotr Enifird by r Dn.cior or rh6 skrqry ol uct
body coDord. .r b.ins . rru. .opy or rh. Minura dr su.h rlorurion shal be

vilidity ot rh. lald EPEsndive\



subject b m! provisiotrs of s.dion 196, lnd 2o3.of rh. A{, r& Borid
o. rcr Dtr(ro\ D b. vmrrirg

Dimo' o, Mu,sins Dn(sor whok Lm. Diftb6u rh..om;n).
fo, , nredrffi rd.r...nirs n.eFFsh rh. Fn@ for 

"rich 
h; h rfiq aR b hord 5uch offh.. dd mry, frcm rm! ro rim.($brd brh.

or'h.msrdfi.com@nv,(m{!
or dkmis hin or rhen frcm onice sd ,pDoinr rnorhd or orh6 in hi! q

(r) rI! Muasing Didor shrn parom su.h tuncrion. .d dror!.
such pov.a 6 arc dd.slcd ro him by rh. Bo.rd or Di@orc of

it subjrd b rh. pNoorsofs.cri

lhdl b. uhih he coDrinuB ro hold rhlr omQ. $bjsr.J b

sLbjldbft.pm!ilio of s.d'ori I

mdiion ,ha milhr b. o,Eb; o
him I i Dndor of rh. conpsny nid.r d.r anickq cdw strch

. b. .pprovd by rh. ConpaDy.

h &nha; r; d,hI ori6: b.
sbjed b rcriron.nt by rchrion and he 

'ra nor b. &koned s ! Dir.@,
ror rh. purpos or dnmining rh. 66rion or dirnd ofDiEror or ln
fixins rh. nunbq ot Dn.eos b dirc bd ctrbj.d b rhe provision of.,ry

iy,, \.3h,[ b. iubiar io rh. rr<
sd sh'rr.,?.,.//r, n d immedukL, e'* b c ! vm mDjEd;ti

,r. nm. E.a s.; or fte @"*
d.icn'bk rder rt'.$ prc! RDN b h. DiFflori I rh'y nsy rrmk fir,
od nr) @ n su.I p.trq' Ior iuc1,im. fd b b.erdci*d lor sucn
objets od puDos!, iid upon such rm! ud condiriom od wnh such
m.tridiom a riey rtJl e\p.di. , md ft.r may.onfd ach po$6,

8ny of ll]. pow6 of rhe DidoB in ri b.h.tf.nd-from ri6. b rnN,

Mamsins Dnedor or M'm3ing Dn6bB or whote
vhor.iime DieroE offt. comFn, md mry lxdh.



R.cipB qisn.n by r Mm'3ins Drodor ro' d) ron'.r goodr or
p6Em Meiv.d in ft. rrutourc ofbus,n.* or se conpmJ or rcry honrj. smd\ d. prcper9 knr ro d b.longins ro fte comp.n, shrl
BB u ofllclildB!h0rg.on b.hatf ofmd ss,i' d de com@y fo, fiq
mo.q, fund. or prop.rq khich in!u!h f.e:pE rm tb. dctnowt.ds.d b
br Eeiv.d,nd rh. p.Eor p€rin8 !!ch monie\:\oI no, b. bNnd o s4
b lne applidion o 6e s*mbl. for fy misappticarioi rh.rcof Th.

.nd6.ch4uesoi b.hdf of lhecomD r
t37.
Th. Manasing Dirccb sh.[ b. .nrirlcd ro sub-der.sri. (wirh rh. sscrion
ofrh. Dnero6 wher nec6suy) a[ or oy ofrhe pow.B, rurhdiries and
disdions for rh. iime b.iig v.r.d in hin in pdicuttu from fine ro rih.

' 
,tu'n.rr for rh. mm'g.m. and

km(e[otrorr\e 3rT,i^orrh. 
' 

ompdn) nr) !p('f'd txatiryinrrl

\or"n\r.nd'ns mrlhing,on6 i.
Dir6d h .rpf$ly illo*.d s.n.rally ro wor* lor ud .onr.{ with rhc
corpdy and .sp4ially ro do tnc york of Man0gi4 Dn6tor snd .tso
ro do 8ny *ofk for $. corp8ny Dpon $.n Ems and oondirjoi, 3nd for
.uch r?mun.Brion Gubj.cr ro rhe prcvi:ioBofrh.^cD smry
frcm rim. ro rime b. 

'8rc.d 
been hin and rh. Dir.croB of rh!

Th. Bord mry, f6m rim. rorim., epoinrdy M.naser (und.i S.dion
2(53) of rhc Aco to manag. rh. .lliin or rh. Compan),. Th. Bcrd m!,
fmm rin. ro rine .nhr ro.nd onf, upon a Mrnasd su.h oft[e poweB
d.rcisbl. underrhesc Anicbs by ln. DirebB, s rhey nay rhi fir,
ind my, .on fd .uch poveB ror such rim. od b b. exercis.d for su.n
objets md purpo$s, d upon such hns md mndirion! rnd shh su.h
rcni.rionr a rh.y rhink.rD.di.nr.

{,(E

\v



subj.d ro rh. provisions of$. aor sd of rhes Anid.s, rh. B..il nuy
rrcm .ine ro rjme *nh such sirction oarh. C.ndt covemc 6 ha,
6. Equircd br .av Dpoi orc or mo( or tDrdorIororho rr{ 5
6 wholelim. Dn doro whote.Iim. Direoor! orfte comF;v od or
rh. Dir.do,, D.Bo6 norinacd unds Adict. onty .irhd 6r . 6xed r.ri
rhat lne BoId my d.rmin. or pm.nrly for lif. rime up.n suoh
i.mr md cmdnionr e rh. Board nay d.r{in.. TtE BMd mly b,
o'd'nary Boluiion m 'or r !g(.m!n,r v., in uch whot..rim.
Dirccro. or vlrol. Time Dndo6 .uch ofdrc po*.E aurhorili* .nd
tuncrions h.sby labd in rh. Bofd geneEny s n rhiih fir rnd smh
powcB may b. nad. .x.rcnibk md ftr sD.h p.nod or p.dods bd ulon
sDch conditions bd eubje. ro such rdicrions 6 nay b€ dchmi..d e
.p.cifi.d by rh. Bosd dd tne BGd hd rho poyeB ro sor., uirhdhq
altd or v$y ill or yorsuohpow.aand/orFmovcordbnkshimor
rhmsdapp.int orhd or ol]l.B in hk or rh.ir pt.cc or plrc* asain ou!
old! Dircdoru / pftotu nonindod ud* Anicl. t9t onty. Th. wholc
Tim. Dirctor or whol.-Iin. Dirdo6 yill b. .nrirtld ror r.nun.n ion
a mry b. fix.d and dd.mimd 6y !n. BMd rrcm rii. ro rime eirhd by

subjed b rh. pDvkion6 olseiion 152 oflh. Ad ind rhes Anichi a
whol. Tim. Direcb or whot. Tir. Dircdore shal er, whilc hdrhey
conrinue ro hord rhii ofllc, b. li.bte ro dir.m. by Mion bur Gtrbj@r

n hi{Ihey d rh. compmy) nn/
o,.y sh8u b. subj.d b ihe sm. povhioB s b cisnarion Dd rcmovrl
.! rh. otter Dn6bx, md holh.y shalt ipso fs.b and immcdirely ..sd
or orh.oi* .6. ro hold rh. om.. otDn dol^ for any rcen
whalo.vq $v. ihar ifh!/rhoy r[rll yerb ofiic. *h.rhq by rdncm.nr,
6y obtion or orh.rui* uider rh. provisions of$. Ad n iDy annust
ceneBr Mering dnd 3h tb€ rc-epp
rh. sam. n .rins hc/lhcy shan not by rcen ontv otsuch racsrion. !!*
ro 6c a whol. Tim Dieror or who

Iaaimy rin rh. brd nuhbe of M-asitrs Dn6bB ed whoh Tthe
Dn.cG is ror. rhan on., rh.D *ho shall dir. lhill b. dd.min.d by

v.kniorirr qbter h fte prcvB.ol
ForrheDl@*orrh6

ins Dndotr orrh. compmy



Th. Dn do6 r ry med tos.rhd d a Bord roih. dirparh of bus ines aom
time ro rim.i md unld rh. c.nhl cov.hncni by vinu. of $. povisions
ors.dion r73 ofrhcAdarro* orheNkq Dircoroo lnatt somdr .ar
onc. in !v.ry on. hundrcd ind r*nty days and at kar aor oh Meriisr
$ill b. h.ld in .v.ry yed. Th. Dneo6 my idjo6 and odr.iyis. r.suhr.
ften Mecrinss a lh.y lhink fr1, Th. provbioB of rhis Anicl. shsll nor b.
demed ro hN. b.d conr.vei.d noEly hy Eson ofrh. fer rhrr rh. n.dins
ofthe B@d vhich had b!.n $ll!d ii @mplidc. *irh rhe rems of
6is Anicb muld nd b. h.ld ror wor ol a quorum.

(a) subj.d ro sedion r 74 ofln. 
^d 

rh. quorum ror i mering ofthe Boed of
Dir.bE $.ll b€ oneGnd or ic rohl nr.4rh Gxcluding Dn.chG, ifsy,
vho$ place may b. vr.dt d th. tim. aid dv fierion onhin.n in fiar orc
ftnd b.inc rounded orl a on ) or Mo DnebB yhich.ve k hieha.
PRoVIDED rMi wh.r. at any dm. th. nun6{ of intBkd Direcbre rr rny
metjng 4.e.nr or k equal ro sorhid orrh. Tobl siEnerh, rh! numbd of
rh. rd.inins Dirotoro rhd i3 to 3ay, rhe num6a ofEnaitring *ho G ror
inr@n.d) pr.& ar tn. Mediry b€iry nor res rhan rvo shdr b. ih. quo m

(b) ror d. puipo& orchu,(a)
(i) 'Toril SrEngrh' mdr ror.l sftnsfi of rhe BMd ol Dn.cbs of rhc
compmy d.cmii.d in pureu c. olthc Ad aner d.dwritrg rh.E rrom
number or rhe DiGroE ir.ny, whc. pre.s @y b. vi.nr d rhc dmc md
(ir "rnr.rei.d DiEc'oai m.f!any Dir.do6 yh6e pr.!dc. @not by
Edon oldy pbvlsio.3 in rh. Act c
d r medinp of!h. Botrd a(h. dm. oltne dis.arion or voc oD sv Md.
Ilt m.din8 ofth. Board could not 6. held for *r ofquonm rh.n, th.
Me.tins shan subn.riell, $ond, odloum.d rill rh. gmcday iirhe.exr

ublio holiday d rh. !m. tim. dd ple,
nnl.s od'.Nh. cdiouh.d b a sr..ific ddc rine -d Dl@.

Tlie Chairman olrh. Board ofDn6t
or Dn6roB, provid.d rhar irrh. Chdms oftn. Bod,l ol DircdoB h nor

Drce *ithin fiv. minuc affer rh
n.dinsofrh. Diieror shill ch@$ oicofrhcn m.nbcE ro b. chindm ol

sublct to i\e DrcvisioDs or s.dion 203, 136(5) dorrheac!
dking d sy neding ofrh. Boi:d shall 6. dcld.d by r nijority

d in cacol dycqu.lh,of vot!, tn chiimm rhall h*. a



197.
A rdn8 ofrl. Bo6d o' Dn rm ar wh(h i quo'um n pb. !h.lt b.
conp.knr ro u.(h. ![ or Dy of!h. anhoriri4, !o$ ! rd di*re.ions
which b) or und., rh. Ad. o- rh. Anict.s rorh. 'in. b..ns orrh. Corpan,

rh. BMdofD,co;gh.,[,.

193.
T 

hc Bord of D nedoh hay subjod ro rhe povisions of sedion I ?9 od orher
rcl.ver povhions ofrhc acr, snd ofrh.e ani.hs ddogar. any ofrh. poweB
o$or rnan the powcii ro mar. oalk dd to hsuo d.bcnrurcs b och

fiom rim. ro rimc r*oke rnd dis.ids.
any su.n commite. of rh. Boed, eirher who tty or in psn ond .irh.r d ro rh.
p.aons or purpo*s, 6ur every cohnie. oarh. Bofid s tom.n !h,11 in
.reais of,he poreB { d.t.3rEd

)l\.8@'dofD'EtrchA,l&sd.
byany su.hCofrmitt. oalhc Borrd in.onromily *nh su.h r.Eularions
ed in rulfinn. of rh! purpos. of fi.n appoinhenb, bur nd orhwi&.
shou hav. rhe rik.fo(c and eff.ci, ss ifdon? by rhe Bord.

199.
Th. msrinc. and prce.din8s ofany such comnin . ofrh. Boud .orisriig
ofso or noE m.mb.B shrn b. sov.mcd by rhe p@vnions nedn mnbind
forr*uldiDs th. merings.Dd pmc..djis of$. DiEcrori $ f erhe sam.
a. appri,dbr.,h.do md u hor suFkd.d by my (glteons mrd. by rh.
Dn.cc uidd ft. tar pEeding Mick oDrum fn r\. .onm,na meri u.

(i) A rcsolurioi ps.n by sirculorioi widrour e metins of rhc Bosrd or a
conmace of rhe Bo.rd appoinred undd Africt? r93 shs bjd b fi.
pobjos of 3ub{lrG. (b) h.6aad rhc Acr, b. @ vitid ind efae.toat 6 rhe
ffirudm dDry p.!*d n a rdi4 ofD,jts or of a comnine dulv crlt.d md
hcld.
(b)Arcsoluriotr shau bo d.cm.d ro have b..n duty De&il by rh. Bord
or by a commin . $.Eof by ciruldim if th. n.ohrton hs b..n circut.!.d
in ddn roserh.r wilh n.cc*ary pap.B ir art b all rh. Dn cbE, or ro alt
thc memb.E oarh. commir6, rh.n in rndia(norb.ins l.$ in numb.r ih,i
lhc qudum lix.d for a m..titrg ofrh. Eosd or Connie. tr rh. ce hay
b€) ud to all otnd Dn.cbB or m.nb.6 or th. commjn.e ar fien usu,l
addE$6 in India addrdses oubid. rndi.
sp.sifi.d by any such Di]tl@ or mmb6 of rh. commnc. and h.s b6.i
approvcd by such of rI. Dirccbn d m.mb.ts olrle cdmi@, 6 e rten
iJ'hdi"orb,.najuityof ch ofrh.m a,. enrilted ro voc on rhc Goturion.

au es dorc by any neriry ofrh. Bo dorbyacommitu.ofth.Boador
D'r.ror shdrr. nosirhn.nd'ns rha' \h,[

rere'qdlb. dh(o\.d. rhi rh* \u sm. d.fed m ih. aN.n.n.{ or

or My ofrh.m we diqullified or h.d w.ftd omcc or thd rh. rypoinrn.m
ofey oarh.m is dened io b€ r.min&d by yinue ofby provnion conbined
in rh. Ad or in rh4. Anhr.!, 6c a valid c if .v..y such p.Bon hed b..n
duly appoined dd m qBrifi.d ro be a Dnabrj provid.d norhlig in rh.
Anicb shan b. d..h.d ro siv! vatidity ro @ doi. by a Dn*d afid hn
appoi m.nr h8 be.n sho*n ro rh. conDdv h be invslid or 6 hav.



IO$FR({)r;Tflr ro \trn

Th. Bed ms) e^d,n.,[ tu.i m\tr. offte Conp r md oo ![ &.h4 md rhlgr a,. nor. b) rle AcL or h) dhd Ad or b) rh.

b, f. cohpm) h c atM.dinc..rbFd mknh.kq ro$8. anrctd,
Ir.r Ad and ro such rcgut onsb.rg

lonpi:rl jn coel.r Mr ns bui no Esur ren nad. b) n. (onph) mu.n.d M.dins \h'[ ,nv,tid,k uy p,ior ar ofue Bmd qh,ci sodd
hav. b..n v0lid ifrhar Erularion had not bei hdc
Porid.d ftd lt! Bolrd +s[ d. 6(pr r i,r rh. onn olrh..ompan)

G) sell l.e q oih.Nis. disp6. ofrh. lholq or $bdbriily rh. yhot.i
ofi|. und@r,nsof rl. comp6n). o, "h.,. r".c..@;."ro.."
ihan f. hd.mli43orn. !f,ot.. or sbrbnij, , ih. 

"ro,., 
d MJ

rbr o nv6r oii. re in rrr r.u,ntr, lh. Mounr or @mFr ,or*dv.d by 6 a cix of iny mlis

/b) bo,rc$ mors qh.rc rhe ror
no'i.salrcrdj botrotrd by rh..orpM) kpan tiom r.rpmry t@,oh md riom rh. compuy! banr.B in $. odini; 6;* dburerr sil *ced rh. a$Essi. of $. p.io-up cariEt of rh.
r ompanr. 

'G 
tu rienqrld Eiou),6.frstrd*rrpM fo,4,

,p€cifi. pu?cemd *(untrB p(n,

(d) ro rcm , or siv. rimo roi rh. rcp"nenr of, Dy d.bt du. hom r dircc,or.

l) wnhod d.6g ins 6om n\e pow.s Ej.d ji rhe Bo,rd of DiuroB

n!orrc$tuiions@.darft. r(.ns
fth.Bo'rd:

b) rhe poser ro rdhonz! buy ba.k or$curiri.r,

c) rh. po*.r ro ilsue $curiri6, inctudinc Deb.rtmq wh.ther in or oubrd.

d) rh. powr ro bonow nonies,

.) !h. po*er b iiv6r rh. funds ofthe codp y,md

f)rh.powtrb36tro s, oi sive guamr.r or prcvid. seurity in rcsp4r

@
\r.



h) rodivcbify rhebusin6sof rhe company!

l) ro .pprcve malsamarioi, m.ryer or nco.nrudioi:

ro hro ote' a conptur oruiq 'iR,onhlins or.ubj.ntr,t!mr. in

k) ro mar. political mntiburions

l) b apNinr or rcmov. key m'ias.ri tsnonner(KMp)

m) 6 appoinr jicrnrl audiron dd $crcrs rl aud or:

) ro apprcvc financtat na(menr and the Board s rcpod:

b! 
'd.d 

fte ,h. Board m) . b, cs
n_y rommine orD'ds1,h. Man.sjns Dn.tur. rh. v,n.ser r u,

o r.,r! .dsdm.r on."rrhe
orpd,, rh. pow.R sp*i[.d in suc!t!u!. rd, I ud rD b rh..xbnr

po*el,.oif(ftdb]lhehn

sqi md wnhod prejudicc b rhe dhff pokn conr@d by
6e Ani.rs, bul subi.d h rhe resric

rcc.ditrg anicl., n h@by dElmd rhn rt DiHid !hi[
avc th. follo*ins powr!, rh.r is ro !.y, poyen
I Iopaythe.on,.heg.s,nd.yF.nsesp(liminary,nd
itu'd.nrar b r\. ({ibn,hm.m ind

. To pi, dd choE. ro rh. cipnal e.ounr orrh. Cofrpuy ey
ommission or i .Gt lr*fuly payrb

s!6i*tb sd'on l7e md r33 and o
frhe acr ro pu(hseororhewi,.ac
ropcryi righr or privit.c* whichrh.conpmy naurhori3.dro
quirc, d or for such pri.e or mnsid.dion and &n.BIy on sn.h

rrink fir 3nd in any such
U(haeolo'hqequisilionlo4c.pl

'y 
beri.v.or nry b.advi$d b br (

Ar rheir d !(Lioi and !rhrc(r ro'

llyorFdirllyincoholin
h@ bon&, d.b€n@!! modsa.s, or orh.rwisc $curiri.. otdrc
ompany. aod riy.uch sh.Es m,y
p or wiirr luch ou'r cr.dihd G p,id{p rh.Eotr as my b.
srued upon atrd aiy such botrds. dcb

sed up.n dtor.ny pzn or



. To sem lh. fulfillftnt ofey 6(r!crs or enga€.m.nr
ntd inro byrh.compony by mMs,s. or che*r of0[ o nv
rm.proprnyorrh.comp ymd ib un.dtod rapxltfor .

.Io(c.pt riom rnv Membir.as ruo nay bepqhB,bt. by,*ba $r.ndsof hi, shaEsorlny pndth.@t onsu.h h5 d

Toappoinrany pereon ro rcc.pr and h
omprnyaiy propmy bdonginsrorh. cohpany, inwhjch ]lh

ntd..d, or for my orhcr p@!. and b deub a;d do aI sci
e&dd $,n8i a mry b. rcqu'Ed 

'n 
rot,iion b rny run, and ro

rcvide tor $. rmunedioi ofeu(h rGc drru G
, To innitu&i ondudi d.a.nd, corpouid or abmdoi dy tes,r
e.edin8s by or assinn rh! com@y or ib ono.6 or dh.Nis.
onc.mins,h.'tr8n!df'h.comp4y, dalsoro(omFundmd
now rim. for payn.nr orerd&rion ofany d.bts du. md ofanv
l,im or d.m,nds by or ss trd rh. conprny md ro refrr ani,
itrerei.6 ro rbiraion.nd ob:ofr..
ad. thercon .irher !ccording ro tndi,n tiw orac.ordiig ro

.rfoh or chrll.rar iny aw{d oad. rh.rcon.

. Toe.onb€hlrolrhecompmy ii a[ msr.6 rcldins ro
ankoptcy rnd jnlolv?ncy, uindiig up rnd r iq uidation or .ompanid.

s4,ndorh di\cha,csJo;nonnr
,nd Ior rr chins rd oomandr or lh.

I l. subj.drorhe provhioni orse.riom r79, t3s, md 136 rnd al other

u.h secDriiy (nor b.ins shar4 ofrhis conpmy),;*irhod $cu;iry
nd in och mann.r as rh., n1y rhink fir md fom rinc rorme vlry or
.nlhe uch iiv.nn B Sive s provid.d in s.dion t37 ofrhr Ad,
llinv.nneDr shall be mad. and hald in ths ComD.nyr own nane.

b.half of rho Conpiny in ravou ofry Dn.obr ororh ponon yho mry jncui or b. sboulo in.ur u,
.Gonal Iirbilny wherhs rs priicjprt or sureryi tor rn. b.n.rir otthe
ompany, 3ucn roits88.s ofrhe conriir'r prop.ny (pr.senr .nd

uru.) tu rhey 'hinr rir, dd an \rrh mo'rsas. n,y ron'.,; aporn or
ak,nd e(h orrer po*.'s. provirior. rovenanh,nd asreen.n,c s

r.rnin. from rin. rorime yhoshaI
e .nrirl.d ro sisn, on rhc conpanyk benatr, bitki trot.s, r.c.ip$,
.c.pranc.s, .ndo6.menr, ch.qu.s, divid.nd r6iiaDr. r.l.s.s,

vc rhe necesq lurhoritv ror such

r4. To dkribur. by *ay ofbonur anons{ rh. daftofrh. conDany a
tharc or Sharcs in rh. profits or rh. Company lnd ro siv. ro .ny,

o'nmksion otrlhe profikora.y pantcnlrr busin*s orraisaction. and
o chare. srh bonus o. commisio

[(v



l\.r o pro\ oe'o' heqcltaeorD're\.0'qo'er D,(ro,\o.er p.JJ€et
r.x-cmploy..3 olrhc cohpi.y udlh.n vives. widows and famitics

or connrcrions of rrh D(ronr. by du.td.ns oro rib!rinsbrh3bu.h'rgorhosei.dw.Iingo,.hr\t; o. b]sk1,!
r monkr. p.nroni 3' ririe! aloq

rime 
'o 

rim. iubnribilc o, contribu,tns. ro
rovidc oih.r esocisijon!. in*irurion!, funds d 16r m, by
rovidins or subs(ibi4 or sonribu.ins roward, Dl&e ofinnrudion
nd recr.&ion, hospiiih .nd dhp.nlari.s, m.dicil a.d oth.r
r.ndan.. lnd orh.reEisranc. s.rh. Board sn,ltrhitrk fir.id subjecr
o rh. pro\ 

"on of s..'ion .30 o
o.niblk or o.h wn.ro4!.{o'rogtr,ank. non.) ro!h,irib,e,
ea\olen,.rcrigiou.erc in(.mumaroorhomnir;rioniqobF.,
hnh rhall rrv. lny mo t or ori

D d opodrcn.;or.hepubrtr md

16. B.fo'. rclomh.ndins dy dn'
h.I ompany:uc\ ermRh.) mryrh'nt propn ,0, d.mecisriotr or I.pre.irllon fund. or to an i$urarc iuna, oi,s rer;e fund - -p.ciar tu1d ro n.d (onrins.n!k\

d.b.nrn. qo!t, o' for !p..i,tdn.oatrd. or forqmri\int dMdmd. or fo, rcpx rg. .rpdhc, kndirs hd
'4,1D 

nrng ar) or h. prop.n) ofrhe com@r, tu d for .u!\ oder
" otrpo.e rird b m' r ;.e....,is.rdr./,

ano,E .i., drcn. ,hrnr mo;.tr. b h
'nr.a! ofrhe comprn, dslbri'rosecr;' tToofrh.a ,roinve,..!.rr rrmt!o{rardeor\omuci rher.orNFqu.,.d rob.inve .d.

shrres or.h. Comprtr\, B rtr) m.)\int fir, and Fom ,ih. b n. ro dot 
'rh 

md vtui i in!4rd b

mn.r,nd ror suih Duroo*r & rh.
hi0k coidu.rrebrh; inrreno.m

omp.n) 1o'$lh!ianoins rhr.ih. manea ro which rn. Bo$d 
'opty 

o
potr whkh,\.) .rpend,h. sm. ormy psr rn.d oiuDon $ririhih
apirrrmonid ot,r. (onpMy m,shr richrt, be ippti.d or.rp.nd.d;

r.i..v. fund ,n.o su.h,o.nat rmd!
s rh. Boad ma, ihint fir w h rut pow.i btraNr r\. nnot.u 4,o io, of '.r e Jund or.iyiron of , r.i.,v. fund rnd wnh tu pu$o
o enploy the asct coinnurins attoran, otrhe rbov. rtrid.. inciudin
he depr.ci ion f!nd, inrhe burin.s oarh. companyorii rh. purchis

' rep4yn.., of '.d..n,b.. 
prekr.1c. nirei a d.b ine,

olndro[.-prh.rmeqDU .f,om
h. orh.r aseh and enhour b.ins bound ro ery inrcr.d on rh; s,mcwirh
'o*.r hoy.v.ri !o rhe BoEd ar !h.ir dhsrcrion ro pay or anow brherdi, orsuch runds inreren ar sucb nc rh. Boaid;ry rhink prcpq.

(ng',..h. !on<uIdk.
soa.'e, .abolrcu, .h*!, rser. snoe lnk fo, p.m .nr.,.hpola', or.pechts.,v(e!,\rh4 m.y non

m.rotrn.'hintf'r'norcd.rrn'nerh.n pow.e lndduf.s.rdfir
hen sar,'i.r or.mo unof! or rem

rr., mrr rhrnr fir fd arm rrcm

lrhe compsny ir any sp..ifi.d ro

e$'horprejd<b
oiacirLd hr rhis sub- daur



3. To"0.oi.. o' aur-o'ir sppo'n'. €no.ot..o\,! flt.d.d ntrnrl
cid r r,.heBo o'rqLr

ine ro,im-.hin( f" d-d.o d.1n

h. Bomd ma) d.,.s8r. n! s r.t,ring b rlo!.rion of duriss,
fundions, reponiig c

ninasins any olthe afiairs of rho company iMny.peciti.d tocatiry in
ndi8 or.h.*h.re 8nd roappoinr a

10.subj.(r'os('ion t7corrh. Ar r'onumercrim.ud m! rim.
o d..esak ro.iy peBon s appo' om)ofrh.po$ i, adh;.ii,s
nd di.cr.rions for ih3 rjn. bcins v.s.d in rn. Bo'rd, orh., than rh.k
ow._ ro mot. c.lk orbmal. torn. or borow monq.0nd roirhorn.
h.n.nb$ro' hrrim.b.inAof rnr su!rto.rtBo!ro.orsn\ofrn.r
o nrruor) v(rn!R. rrli.ii md ha.r mr hdmd,ns v;s(Rs,

siion mi, b. m.d. on such rms
nd sbj.( ro &ch condnioB a.he Bosrd n., rhin* fir, and Bo.rd

m. by Power ofAnorn.y uDdd rh.
.ar ofth. company, ro'ppoinrlny
r Ano,ner! of'h. comprnr. ror.u. t pupor. rnd wnh !uch po"!rr
nho_ir'.. rnd dtss..oi.
r..cBabr. bJ .h. pr.senc sd rrberr ro rh.
ro!n om or sedior I'oorrheAcIsnd tor 3u.hp iodd1drrbre!rro
uch .ondirionr as rh. Boa.o m.) r(i apoo dmm, n., (ir .he Bomd rh'n(. fi, b. nsd. .n ravour o,
nycompan). o.ih. rhd.hold.is, d
tr) !omp,n) o' tim ororh.ili!. in farordm) nKr"d,ry b;d, d
.aons *h.rh noninaEd dir.crly orindnedly by rh. Boaid aDd such

onv.ilence orplison. dealins *irh iuch Anorneys ssrh. B$d !,!,
hink fiq and r.y sonuin poyeB .nabting any such d.hs.r.3 or

horl'Gr:id disc(nons rorrhe I

br or in rclarion ro any ofrh. maneB arorc..id or. orh. i!. for rh.
urposes of rh. company to .nr.r into ilt sucn n.gotiarions snd
onracc and Escind and vary rn strch c6nracb, and ex..ur. and doa
uch ach, d..d! ind rhinss inrh.namedd onbchllfofrhrconpoy

rifrc ro rime ro mrl., vary .nd rcp.ll bycriys for ln!
ofrhe budn.$ofrhecompny, irs offic.G and s.naft.

4. To purcna$ or orh.rui3c &qune
Emis.s, h.r.dnrmenb, prop.ny. 'y 

laid, buidius, nscbincry,
efr'ecr! asdsj iahb. crcdirs.



rh.tusin6r *hich rh.corpany is aurhoriz.d ro cairy o. in any pa of

5. To pu'.hds.. ble 01
rh.Nx. rcor,.e ,nv rdb.k, or ary hnd or 'ald,, wiri oi ! roul

r od in an p,I ofttrdh, d sulh
o iu!\ krmsard \ondir,ons as ihe

fir 
'nd 

in sny lucr pu,.rar, t.as. o, ori(cqulsilionb[(piru\nlilk4'
dvh.d b be roaotrrbty s'irtdory.

to\ o, damas. b, n,! u.rh*$8. i6' n!h o iod d io \u.h.{.nr d ir mrJ rhint moDer.[r tu, pan or ,h. bLitdiigs, n.chin.,y, soode, dor.t, prodr. ard

o iire my eorici.s of; ronE
ff.cred in puBuonc. of rhk po ver.

o scll, exchug. or snnr ticcnse for!h. use
iYlniioi or echnicor know how.

'im. 
ro r,n. rny a rcl.r, makrirts

sricks ,nd rhins b.toising b rh. Compa.y;! rhe
prop.r rnd tomrnufa.ure. Dmo.r

e. Frod I'r. ro rime ro.:knd rh
ompdy b) addms. rlr'ms d mt.,sins a ohn) or rh. b;itdins..

icrorn',rorr\hop!.p(mkB,ohnr,ndmfhin y.fo, rhrum.b.n3
h. o'op r) or o mrh. @$6, oIrh.compmy,orby.i*rhsmr

dd.nonal brirdinsr. ald ro.rpmd luch n of momr f; rhe

10. Io und.dr(r on b.rotlor rh. c
h.pe'formrc.of rte!o!.nrnB.!ord:lotrsanda*T.menB!01uin.d

,hJ ke. rh maJ

er* or forxn sr,t( ks than ncehotd *rsr
l. To lhprov., hrnas., devoloD, cxchsns.i l.a3e, seli r.*ll and rc,
urchas€, dkpoe oli dat or orhc

30 of rhe ad 
'trd 

or rhe orh., 
^dh".



pon ruch rerms and conditions in a[
cceDt p.yne in sarisaaclion aor rhe

r.spcc( !s ir thinks Irl atrd ro
sane ln cash ororher*heas ii

of rh. compcny, b. necesary or

r. Gcnmny lubj.cr to !h. provision! ofrh. act and rhes. Anhh, ro
.l.8dt. th. pow.daurhoriii.s and d ncretions ver.d in rh. Dnldorc

r'm. !o'np"") or nL"r.s

T h. Corp.iy sharr nor appoi
on. ofrh. follofl.g crbsori.s

or.mploy d th. s.D. tin morc rhin
of mrnas.dil p.&nnel nam.ly :

fl) tu comprny :ur csu* m'nrB or .tt pro4.dinc, or c.n.rul
.ryn dingofrh. Bord orDircoros

or .v.ry commide ihercof wnhii diny drys of rh6 mnotuion ot ewry
such medine conc.m.d by nrkins 6ri6s rh.r@f in books k pr fo, rhd
puD6e *in\ n\et pig6 ooi.euriv.ly numbcEd.
(2) Each p€se of.v.ry such bookr shall h. inirial.d or .jcn.d md fie l&rr
pas. oflh. rc@rd olpcedinss of.&h M.ait li such bootr lhatt b.

(a) in .h. * of mhd6 of proeedinss of r merjns of B@d or ofr
commi(e ih.r.otby rhe ch.irmm ofd. srid i..riis or rhc chanmsn oa
th. nexi suooedit nldins.

(b) ii ln. e* of Dinur.s of pe..cdiig ofrh. c.nent M..rinc. by rh.
chanme ofrh. ejd meriry*ithiD rh..foBsjd p. odof iny days or
ii rh.46r ofdr. ddh or inrbnny olrhd chrirman uid n rhir
poiod by a Dirodor duly dhonzd by th. Bo,rd roih. puaoE.



(a) Th. minuB of pG6ding, of rvery General M.ding ond of thc
pr@cdiigs oi .v.ry mclins of rh. Berd or .very commite. k.pr ii
uordDce uirh ih. prcvisio!. ols.dion I r3 ol6e ad shan b. evid.nc.
ofth. pro@.diry3 r@rd.d tnercin.

(b) TI. b@ks coibinins rh. rlorHaid minur.s shll b. k.p. d rh.
R*har.d Olt.. ofrhc cohp y d b. op€n to lh! iiep.dioi ofey
M.mb, *nhout chrge 6 pnid.d in serion l19 or rh. Acr,nd aiy
M.mbd sh l 6e fmish.d virh r mpy ofmy ninui.s jn a.@rdan.e *nh

vh.rc rh. minur.s or rh. prc...dingr of any ceneBt Me.rins of rh.
comDinyor or y medine or rh. Bo,rd or of i Conmine. of DirccbE
hiv. b..n k.pr in ac@dincc *ith rhe prcvhions or s.dion I l3 of rl.
Ac! udil th. .ont,ry b prov.d, ln. freriig rh.ll be dem.d ro have b..tr
dDly mll.d oid hcld, arr Drocedinss rhcEar b hav. b.d dury 6k.n pte.

I Dn..br or Liquidarotr mad. ar
d. meling snal he d..n.d ro b. v'lid.

Th. Dn cbn mly lrcm time to rime
3ny jndividual, (h.reinanu .all.d "th. secEbry) ro p.fom my rundioi.,
vhich by rh! Ad d. b b. perfi)md by rh. s.crckry, ud b dmu6 dy
orhd mini!6 al or idninist*iv. ddns, yhich may rom rim. to rin.
b.8$isncdto the SErchry by rh. DiEcroE. Th. Dn oro r.y allo.r
lny rin. .ppoint som. p.rsn (*ho n.ed nor b. ln. seEbry) ro k4p rh.
asi!r.6 r.qun?d b b. k.pr by rh. c.
sholl b. mad. eoldiu ro rhe Dovhion: ofih. A.i.

Ihe 3r, of th. Company shil nd bc afixrd b my iEhmor .x..pt
by rh. suthori9 ofr ruolmion ofrt. Bor.d or ofi connl@ ofdr. Bo&d
rutnod..d by 1r in thd beharl sd .rc.pr i! rhe pEsno or sr Id, one
lir.dor or th. managd, if dy, or or nre sErcbry or such orhd p6on u
rh. Bord may appoitrr for rh. purpos.! md smh dirocror or nrnrger or rhe
,Er.@y or orh.r tsMn arorosid shrll .ien .vory iftdnc b vnich rh.
rcd ofrh. company t 30 irlii.d in fi.n pre*ncg

n cLaus (b) above, rh. sear on share
:edificars sha ll be affi xed i" rhe prcs.nc. of su. h penons a arc aurhortued

aovisions or'h.conphi!, (shrc capnatand Debeirurc9 Ruks in rorceA
(P,



d) Rrrovrr of connnoi sar odri

\e B"s d 
'a)r 'ho.?-r1ps\oroo aoy pla.c ou6ide rhe Reshrrcd ofice ror arfi((c and tor rcruh ro sate

Nlody rorhr Reqisrred om.c

Th. compay in G.n.6l Medins mry d.cle dividends. io b. eid ro
Membm &.od'ns,o nsn l.F.rnr 4hE rd inr6 in rh.;on! mdrr) fir rh.,in. -or dlmenr.trd rh.conph, shal6mdy *iih rhc
prcvftions oas4rion r 27 ofrh. a.r, bur no dividmds shal *..!d &e
smountrcco meDd.d by rh. Bord of Dirccroro, How.ri rh. compu,
nr) d..laE,tmdh' dtridrnd rhu 

'Jie 
rc@mnended oy rh. Boi,d in

Th? BMd mry, b.for Gomm.ndins any divid.nd. sd sid. our of$e
prc66 ofth. compmy such sums s it rhinke ti! s a r6.ryc or rc$n6 *hich.\all. ft.d'rErion orri. Bo,,d, b
profi Eol!h. comM) n., b€prcp. ysppli.d,'n!tudins pavnion lor
f, .dins 6niiis.n.iB or for eqdising dpid.nds, md p.idiis such
spplicirion. ray, d il.l'l.di*rcr.or,.irhn b. emptord in rho buJnaso,
the company or b. inv.srd in .u.h lnvlnm.nb (dhd n\.n shGs oad.
c.mpMy) 6 ln. Bodd my, tom rin. ro rine. dink fir.

Subie( r b rh. pD! hione of k. ad. rh. Bud hry fiom un. ro rih. pay h
rh. memb.B$ch.nb hdiy'dend. orq.h 

'mo;ron 
$Lh ds, or.h,*

and ar su.h rif.! a lt may rhinr 6r.
215.
(a) rh. DiEroB may daii any divid..ds on which rhe comp,ny hs I tien
rd may apply rhe $m. in or row&d. rh. sdisfadion ord. dchs
liabiliri6 or curg.n its in rcspErof*hichrhc ti.n disr.
ib) Tn! BoadoaDn doa nay rchinrh.divid.nd paysbl. upoi sh,6 h
rcspesr oa which any p.roi n, ud. h. Tnnsmnsion ani.le. cnri{.d ro
b.mme a M.n6.r or whi.h any p.b
hnsfs u ir such p*on sh3l b.com. a Membd or :ha[ duty rdsfd rhe

wh.rcrh.!,pibr.!pad'ndvr..orlh.ci[3uponrherooriBrh rh.tr. l\lll ary intrE\L {.1 ..p'b
conler a dghr ro divid.nd or ro pdiciFr. in mffu.



AU divid6& shall b. .ppo,tiond and poid proFniond.lv ro rhemofn p.id oi.rcd'kd a p,io o rh. shdk durnS d, pon oi n p.nions
o,nep.ldmE$erorwhichih.dtriofdi.p€,d.burif yshkR

NoMenb. shrl b.lnr kd ,o , k.r!e p,yhhr ofmy i0k1{ or dtr id.rd orbnus 
'n '*p( orhnSh&. o.shsre! rhtlr on) moi,ry miv b. dk orov,ns rom nmio rh. compan, i1rsp..ro, \Eh shmor She!,u.ohoq$ rotrev?rlirhdlloneo.iorrtv kn\ on) orrd p.ron or D;&n,md,e aod d DiEdo' mlyd.du!rfiom rr,nEE{ ddtr.dend ro,nyMmb dtsch 3utu ofmon.y ed

a hmf.- ofshffi\shal nd p6rrhe gh, rc.n) dn idhd d(t@d fterc,1
berorc he EgBtrdion of rh! rmf.r.

mrj sn.dnrlur rc( !6roralldl!Lde 5or
!5 ioinr hord.cofanv starc!

fi..dtr'd.nd. inktn o.hofls p,).ote incon mar b. D.id by d.r6nrc
mode or chcqu. or ked$irrhrou
p., dn.dly 

'o 
Esirr.r.d iddrcs oarh

patm.n' ofrh.divid.nd o n.u.orpinr hotdeB ro rhl rcffErcd&iE$.r rdoroorlhejoi hotdeu wh6 r fiH nsh6 oi ft! R.Lskr

nspo,d! ro' m) d.qk oi wmnr or pa) \trp or E*ioi to ,tr ,Enrr orro,,mj dq@nd ral ro rh. M.nba or psol anhrt.d ft4,.b oy rosd

ldrcr ofrh. dedaaionof ) dnid
sdr.e 3 v.n ro rh. rShkEd totde,I of shms tr rr. mdns h{in

kmpr y mry b. lrpwD ,pp' cd and p€ndins u! r @or(d.;( nN a ft.rr.or*hron.. rhe' e.np o).d in rh. bu!in*sorih. conDsvoi b.
D EcroB 

'nay 
from ri'n.10liDErhiik lil

r he .om!an) shal p,) he ord.nd, or iend fi. *|mni in r..pR rh4of brh.!tuntord. m'il.db'n p0)ma'ddivid.nd.Eirhineu.hrin!um,,

a'd b rcson orrh. ophr on orh, h$!

G)rhae'h.ci"d ,p.k rcrso nE



(dl wh.'. rh.div d.nd tr6 e.l ts\tul) rdJrbd b) rre comMr asrin{ my
5m dur b n from she.holdn, or
/.) wh.r. for any orh. rcaon. r\e fa

,dquno,orb! d.f,uho;6!

vh.re rh. cdiphy ha del@d a divid.nd bur *thh htr nor b..n ,€ld or
craim.d wirh.n J0da)t rcn rtr dft ofdnl,nion, h ry +u.hoto.,
.nrirkdbat.p,ymo ofdsdmd rh.Conprry.ha[si'htnsrend,)etiom
[.d3ror(\piBor,h.$idp.nodoIth,-yd6ys,hnsfsfieioht,m6u of

ctrn.d wih'n d. ad osiod or ftitu
ila)s. ro, !p('.r&counr ro heop.red b) Il1. LomFfl in rh; b.hJt n riyah.dulcdb k, D b. .a[ed "A.ioner N.u rm'bd
'-------(yee)unDridDividend^o.ouir,.

Emainrunp,do' urtuim.d.o' r!< 
'odor 

qv.n r@r rior rhid;ror ch
rEmrr. ddrbe hBf.r.d b) ilr.

ti,ied irr s.cuotr tzsor,h.Ad.
No unchim.d or uipid divid.d shal b. forf.ired bv rh. Boed.

226.
any c.n.',tMd n3d.dd,ns rdn,d.d ms, on rh. Emmr.nddionofLtr

t mr .rc.cd 6.divrd.nd EY.bt b rir
dd !o,hu ft.ollc mid. p,y,ol. d ft.sf. nno s rh.diijd;nd. mo r[.
divid.nd mx. 

'r 
$ eBns.d bdqen 

'h.corpuy,nd 
rh. Memb.';t b.*rofiurin{rh!.rll.

\od vidrndssnal b. pr)rb.. dceF
.ooihlBrendlheDiall!o'lEo!o

ofih.compan) foi rh.pu'po*of'{unsful.) prid upbdnu.sl16r



(a) rhd ir is desiEbte io capiblha iny pd of rh. .nounr for in. tm. b.ins
shndins b rh. cr.dn ol the compmyr rcs. e ec@u! or ro d. .rdir or rh.
pFfrr and los acoounr or otheNk. evail.bl. aor disaiburion. rd
(6) that such sur bc aeodinsly sd fr. aor disriburioi in rhe nund sp.cin.d
in clau& (2) amoq, rh. M.nb.B who woutd hiv. b@n en!i!t.d th.Ero, ir
dhtibutd by wly ol dividend md in rh. tr. proponion.

[r ft. c..p*y i, o*.r ru*ti.g ."v,

(2) Il'c sm aforBaid shall nor b. paid in .ah bur shsl b. appti.d, subjar ro
rh. prcviliom6nbin.d incr6Bc(3).nhnitr orrowardri

,)pBying up an) Moun,,orb..imr be'ns u0paid on tuysh esr.to bJ su(h

(b) payins up ii full unhsued shtr6 otrhe comp,ny ro
ihribur?d, cEdn.d a fury paid uD

lc) pdry in rhe woy 3Fcifi.d in sub

(3) a 3ecufty pBmiun @ounr, rie rcs.fl* and .apibl Ed.nprion Bfl.
*6unrmay.forfiepipo!.ofdhAdLk.oF) b.appthdinrhepalineup
of unnsued shm. 16 b. isEd ro M.mb.h ofih. comp{y s fuly piid

lr, w,""*". *r,, *r.i- ^.rtr.{d \i,r h!v. ben F*6d, h. B@d

I,\ mar. all appmp-i,rio1! Md.pptkarion: orrh. undtriddDbfiE rcetv.d
hb.ep.uri{dfid.by d'[rlomenBmdis!6orfulyidsr,6dd
Ib) c.n.ftlly do all a* and rhin$ rcquircd ro eiv! .fie. rhercb.

(2) rhe Bosd sh.rr hav. tul power
(a) to mok. such pmvision by rhc isue
payn. in 6h or orh. k.snfiink3

(b) to aurho*. ony p€6oD b enror, o! b.hitf or rll rh. M.mb.s enri .d

'h.Ho, 'nbanagen6n.sih 
rnecompary providins for rh. r oim.n'

p stit ion or 's k. cas. n,y,.qnr.r
rh..r b.rrll bt rhe rppticsrion

rh.'.oIo, k. E\p...ne proponion. or rhd p'ofiL 
'60h.d 

b b..'p.kthed
ofrhe amounr r.maining unpaid on !r.tr .xisting shms
(3)Any agre.menr nad. und* Euch aurhodg shal b. .ftEtiv! .nd bindine oi

(a) Tha! foihc purpos. ofsiviig .ried ro Dy E$tulion, under rhe prec.ding
parrsmphofrhiranicle,rh.Dii.io6naysiv.suchdii. ion!.5miy
b. ne.*ary and dl. any qucsion or dilacuhi.r rhd mly ai!. in rceed b
My isu. in ruding dkriburion of n.w shaB and fidiotr,l c.ni nd6 s rhey

of frucrionrr cah c.nificar. or by
fir, in the od. of Shrcs b..omins

fiilq$



(r) .ll sunr olnorcy 6eiv.d .nd .xp.ndcd by the conpony .nd rh.
mrr.B in r.!p.d ot which rh. e.ip md .xp.nditu! bk s ptr..
(6) r s.r.s ed pDkhe! ol smds by rh. cofpoy
(c)tl1. c..b od lisbiliri* oldr cohp.ny ud
(d) ifsor.qtrh.d by rh. ccnrd cov.'nnanr,3u.h pdicutssrclning
ro utilidion ol ndaial or hbou o o othd n.ms or co( a. mry h.
pBcribed by rhe Govmn.d
Porided rhar 0 or d, ofrh. boors of.c@!nr iforesrid miy b. k.pr it
'uch 

otha plee iD Indii a rn. aoard of DncdoB may d..id. ind
wh.n rh. B@d of DiErtrs so deid.s d. company shan wnhin &v.i

(l) rh. company shdl rc.p r!
uounr c wotrld giv. a he md
company or ib rEc&rioE wnh

irs Resisrered oti.e pop b.oks of
fan vicv olrh. r e of,ffans ofrh.

daysof rh.d.ciionfile*ithth.R.sisrniioric.in*drinssiviig rhc
tull addr* ofrhrr orhc pta€.
(2)wh.rc rh. Compmy ha: i bmch oricc, ihdher in or oursi'1. India rh.
compuy shall b. demed b hav..ompljld snh $e poisiotr ofctau.
(l) ir prcpq bookr or acmuii Etarine ro rhc r s&rions.fi..cd * rhc
b6n.n m kepr d rha! ofiic! ed prcps sDm@js.d rdums! mid. Dpro
lat rr inr.dalE ofnor morc rhm rhl6 monrh3, e ent by rh. bmch orEc.
rorhecomp y 3r irs iccbrftd ofice or rh. orh{ plic. rcfcrrcd b in suL
,aus (l), Th. book of e.oun6 md o$, boots rnd psp.E shal b. eFtr
ro inspEtion by my DiEror du;trs businBs ho6.

No M.mh€n (nor b.ine i DiEcb4 shan hav. my rishr
orinsp.ding any @ou books d d@uneib ofrh. conpmy
dc.pr c a[o*.d by l.w or auihori&d by rh. B@d.

Th. B@d of DiBioE shdr fiom rim. b rin. in rc.ordmc wnh
s.crions 129, d 134 ofrh. Acr, ciuq b b. prcDecd ed
Lid blfoE .eh Annu.l Ccn.hl Mdting
rh. 6@ciil drbments of$. comp.ny
ror thc lin cid yed uhi.h shall be a

'l1. 
d., ofrh. M.dins by hoe tnd rix monrhs or suoh *radln

p.rlod a shall hav. b..n ghnt d by thc Rrshimr undd $c

(l)The com!6h, shill coDply vnh &. rcquiEm.tu of sdion 136 of rh.

(2) rh. 6pid of.v.ry fin.ncial dre
hd dem.i! rquncd b b€ ldd beforc rh. conpany in cendl M.dinc

rhrll b. mrde .vairabr. fo. insp4tion d fi. R.xkrorcd ome otrE
company duriu xlking hoDE ror a !. od ol2l d.ys b.rorc fi. annut

{drenentconrrinins rh. 3ali.nr fcdurcs of su.h dooum.nb inrhc
)resdb.d r6m or copi.r ofrhe docun.nt rroblaid, a rhe conpany may

Iofftecomp y and rolr.D rur..
jf $. horde^ or my D.ba,uE. hsu{ bI 

'h. 
come,,vffiEd|\{ , .

rayr b.forc rh! d,r ofhe MeLiB. //^.^.1;^ \
\l:



One al l6t in every )d !h. dounrs ofi]l Compaly shalt b.
qmincd, brlmqd ond edn d lnd rhc oredn.s ofth.
Fitraoial natments B..tuined by oi

-

( D Audnor shall b€ appoid.d, ihe r.nun.r&ion shol be frx.d .nd ln.t
quilificarion., Ehb rnd duri.s r.guld.d in r.cordanE virh s.clion 139

srbj.d b prcvkiom of rh? Ad, Ev.ry accounr vn.n audit.d sid
ap p rove d by a cdlnl M.ding 3halr b€ mnctusive dcepr 6 Eg.rds any

drco,.i!d..he &col1, rt,ttb. cors,.d. and .m.nd n.1B . treEd b)
rlEDir.crorinpu6u ceofdi.Ani.t.rdm.prcvktonsoflh!Ac!lhait
b. ph!.d brfor. rh. M.mEn,n ce
d eprcwl m4 otra(h@ercql, lhall b.6nctu,{..

213.
Dmum.nr or ndie of.vry rvterins sh6l bc scred tr eiva on or ro
/a)e\eryM.nb rh,er.ryp6on. ir d ba Shr in conkq!.rc.
orrl.d.d,,oriroolv.ncyorsM.mb ed(.) rauddor
AudibB for rh. rim. b€inc ofth. co
wh.n rh. ndice orin Medins is siv.i by.dvednine rh. s. iD
ic*papd cncuhins in ln. ncighbodood of.he ofie ofrhc
compiny, a !6rmenr oa m.t rial &cb unds rhc aniche ne.d mt b.
mn.x.d ro rh. noric., a h rcquiEd by rhar Ani.h, bur i$h l m.rcty b.
ncnrion.d ii rh.adv.nh.n.nt rh{
sEmeni ha b.d foH&d.d rd rhc Mmb.B oarh. con@y.

by op€r ion of Ia*,
*hMs d. sdll b.{me 6 r@ rorr) sh,'.. rh..tb. bor4d br <!flJ
do, rr.nr or rorn. in re.Fdo'.rr shaiq Eri.r p ior bhk nm. tuo
sdd'es o.ing.nr'ed h,t. R.qisE orM.hbns shall ha\. ban ddr

\oh h.den\.d. t\ril. b jnh

uo.
A d. menr nay b. $ned dn rhe compmy or e oflier $.et by
s.ndins n ro d. comp,n) o, omls r n. R.gijercd olti.e ofrh.

orby l.rrins i rr lB R.rBkrd oiice.

sav. a orh.Nis .xpe$ty prcvid.d
prcce6d ng! l.qutrin8,uh. rauo1byrh. compin) nr, F s.gn.d
by.Direcror, rh. M,nuim Dim
surhdi*d omc& of rhc compmy ard ie.d nd b. mi4 dr. se.l of rhc

\r:



The comp,ny.hrll *..p s.d mainllin ar ils resisr.r.d officcan
nshcly, rcshr.r or .lurgca, reskr.r of

nemb.tr, r6skr.r of dcb.nrDr. hold.n! resisr.r ot iny orh.r
s.curny holdeB, rh. r.si!r.r ind ind.x orb.n.fici!l own.s and
!nnual RIrn..rgi er or tdnr, gL !trr..\. \..ui', rno
i!quiririons. resk'!- o, 

'nve 
m.rr nor h.td .n 

'F 
ovn nam.

and r.8i!t.r ofcontads and or.ns.Drnrs for r!.h durarion !!
lh. Borrd nay, unl.ss oth.r*is. pr.rcribed, d.cid., and in such
nann.r rnd containine !uch pirticulrx rs pr.3cri6cd by rhe acr

Th. rcsii.B nhrioned in rh. forcsoing anich and rhe minurer of all
prc@.di4s of c.Eor M..rinss shall be op.n ro insDdion md .xrtu6
rryb.hk., rh.Gnom,nd@pi.!rhs.o. r,yb.rcqJned byrnr v.mb.r
oflnl c.mpMy in rh. Me rrn-ro rh. emr.{.nr,nd on @}m. o.
rt- \m. Ges & pE( b.d rnd.' ltk Adand r). Ru.6rhe(h.copi.,of

,. ror.co.nsanrk\hs[ br tumhh.d
b rh. p.ilonr.nrirled b 

'h. 
qmo 0

houB 6 nay be coflhr. rnhrheprNkioftotrh.Acrinrhd
h.hrrfd ddamin.d by nle compiny in c.ncnl M.ding. b.iig *orkins

strbj.( ro rh. appliobl. provkioi!

(r) lf hecomMy!h,llcroundrp.rt.riqu,ddormaJ,virhrh.ldd,or
oI3\pqialftolltron or rh. (ompan) and uy oth. .anlrion Equiro
6) ke ad.divid. mons{ rh. m.mb.h in,pe'.or rjnd, rh. wh;k o,
,nypan of h.astso. rh.conprny. rherhdrh.vrh,llcdlhrorDrcp€i)
ofrh.srm.lind or ndl

'br 
lo' rt. o po{ afo'*rio. rhe I'qriddo'

hos $ch divnion shal b! ffii.d od B bdwsn $e hembeB;r difr.rc

(c) 'Ir'. & uidibr roy, wiih rh. tike 3.ndion, vei rh. whotc or dy pan ot
such Gs.t in ru$e. upon slch rn$s for rh. h.n.Iir of i\. mnridb.ie

(a) subj.d b fie prcvhion. of rh. 
^c! 

eyery dndor, m,naciic dnEbr,
yhordim. dicror, manas.r. mmpmy &ftr[y nd orhcr offcd of rhe
cohpry sharl b€ ind.mniri.d by rh. compmy our of rte funds of rh.
company. ro pay .ll cosb, lGsd rd oxpen.6 (inctudins ravclllns
.xp.mc) qhich such dir.crorj rmaC.r, conprny $cr.rsy md orn.cr ur,
inc6 or bEom. liabl. for b/ ]!en ol any conrer aGrd lnb or d o'
de.d don. by him iD his Bp..ny 6 $ch diftbr, n0ffsori .onpany
screhry or om.$ or in o, yay in the dkch-s. of his duries in such

(b) subjed as forcsaid, d.ry di
gqnpany s6EEy or orh.r officcr ofrhe comp.ny shaiiG6 dnjfi.d



as.inn s, liabiliry incurcd by him ii der.ndins by 6.e.nin*s, whdi;
citil or ciminil in wnich judCem.nl is sivcn in hh tavour o itr rhich r.
h &quit.d or dhcha4.d or i. connloliM wnn iny ,prtic.rion under
0bprn'bk patdons of rl* acr 

'n 
rtich rthf B siv.n D h,n b) ft.

hin( liron bh,lf of 6prcshrm orromq d,cbBmd r./ mms. ;
psMnn.l rorind.mflry ns cD o' tuyord.n a€ainn My,:.bi,.q fo, uy
4Bin dr'ionrorh.conpoyfor whrcrrh.) may b€ tisbt.bj hilo rcr.d

,"-
nbhr b h. p'dtr,or of $.trmr

Audidororhq offier of fie company !hr[ * ti0bh for $. &K.
Rkior* n.skdr o.d.fauls ofsn) orher DiEro, o, om!d o, fo, Jo,n,nstrmy'.c.|plololh.E'rol6nrod'lyolfol,nyiosol.:4n$
happhlry b d'. ( omp4n) rhilsn rtr. ina.fi.,.nc, or d.ficrn!, orrh.
tirle b'nyp.ope4'.qu4dbr oddotrh! Dircdoro fo, do;b.h.tr
of rhe(ohpan,orforrh..nlurrci.ncyo,o.filhrcyofm) k.u J,n or
upon *htrhan) ofrn. monie\o. rh. comM) \h,[ br jn!sr.d fo, 4D
los or damagG tui!ins riom rh. in,
p{!on. fim or compsy @ o qirh whom 4y moni.s, seu,ireso,
eres shall b..1trur.d or d.porircn o' rny to$ o(6,on.d br in, q,r,
orjudsmen( omiss.otr d.tuu[ oroveErehon hE pM or ror eydho
rosad,ma3..ormkfodunr wh .vqlhal happ(n itrrc]lionro
.x.curion ofrh. duri.. ofhis omo. or in rctarion rh6.b ur.s rh. urc
shan hopp.n rtuo4h hk owp dishoi..ry.

[r.ry Dn.cror Vrna8,, S4(mry. 4
orr conmine. ofic.r. r.^br, A
.mpro).dinfi.6rm-.or'h.comp€n).nalt, soquiftdb,n.Bo d
otDic_cbr, b.rm. ms u6n rBduri.\ risn a dede 6n pkdg,ns

,p.dtr., i,nktronsmdaftihor
rhc compsny *irh rh. cohpany cudoh.6 md rh. s@. otrhe rc@unts
wilh individuak and d.rcb rnd dall bv such
o(rmr o, p..dg. \ihrtfnor Drvo d, ofrh. mr,!.hkh mai @m.
b h] rloyhds. itr d rtulg. ofh.s
b, rh. Dn.(s! oi by t o b, rr. p6on h whom !u.h mrner r.te
provkions in rh6c pE$nr .dr'in d.

No Mdber or orh* p€notr (mr b.ing a Dircdo, rhalt b€ drirt.d ro vB
o'nsp.d,n)oop.'l}olpmnB.io

mrid wh:(h n orna) b. in rh. um
ihich may r.late ro ih. @ndud of

rh. bu\in.* ot rh. r orponyand whkh.n rh. oprlion o- ft. Dtrarm
*ouldb. in.\p€dienrin rh. inrGro

/":P\

rnnh NmL{rn(fu;r



vh*rer in rh. Ac,. ir hs Bli pb\.ded rhar rhecomDair !hi[ h.v.
uy I'ghr p vr€. q drroiiry u ud ft. compuy , outd crry our an)
inn!*tiononh'I$.comp yn joilrh,iz.db,BMict.!.rh.nmdm
thd c3* rhr Anklcerrori4, ed

.,D our su.h hn\miotrs e hsv.
ben p.'m'ned by rh.Ad. *irhoj rh.F be,ns sn) !p*.fic anici.jn d




